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I'nasa 1. OBIIIUE ITOJIOKEHUS.

1.1. Hacrosmue M3menenuss u pononHeHuss B IlpaBuiia ompezeneHuss CTOMMOCTH
yuCThIX akTHBOB (manee — «lIpaBunma omnpenenennss CYA») 3akpblTOro maeBOro
MHBECTUIIMOHHOTO (OHJA HEABIKUMOCTH «balkupckas HEIBUKHMOCTb 2» (Haiee —
«®Dona») noa ynpasieHueMm OOIecTBa ¢ OrpaHUUEHHOM OTBETCTBEHHOCTHIO YIIpaBISIOLIAs
kommanus «Hanexxnoe ynpasnenue» (nanee — «YIpapisionias KOMIIaHUSL») pa3paObOTaHbl B
COOTBETCTBUHM C TpeOOBaHUSMHU 3aKoHoAaTenbcTBa Poccuiickoit @enepanuu, B TOM 4YHCIIE
Vxazanus banka Poccum ot 25 aBrycra 2015 1. Ne 3758-Y «OO0 onpeneneHHH CTOMMOCTH
YUCTBIX aKTUBOB MHBECTHIIMOHHBIX (DOHIOB, B TOM YHCIIE O MOPSAKE pacuéTa CpeHEero10Boil
CTOMMOCTH YHUCTBIX aKTUBOB I1a€BOTO MHBECTHIIMOHHOTO (OHIA M YHCTBIX AaKTHBOB
aKIMOHEPHOTO HMHBECTULHMOHHOTO (hOHAA, PacYETHONM CTOMMOCTH HWHBECTHIIMOHHBIX I1a€B
NAaeBbIX HMHBECTUIIMOHHBIX (OHIOB, CTOMMOCTH HWMYIIECTBA, NEPEAAHHOTO B OIUIATY
WHBECTUIIMOHHBIX NaeB» (Aanee — «YKa3zaHue») U MHbIX HOPMATHUBHBIX akToB banka Poccum.

[IpaBuna omnpenenenuss CYA — BHYTpEHHUH JOKYMEHT (JIOKQJbHBIA  aKT)
VYnpaisionieil KOMIIaHUHU, PETIaMeHTUPYIOIIUN MOPSIOK ONPEIEICHNUS CTOUMOCTH YUCTBIX
akTHBOB POHJA U (pacyeTHOW) CTOMMOCTH HHBECTULIMOHHOTO Masl.

1.2. Hacrosimuue Ipasuia onpenenenuss CHA ycraHaBiInBaroT:

* MpaBWIa OMNpPEIEICHUS CIPABEAJIUBON CTOMMOCTH aKTHBOB, COCTaBISIOIIUX

Domnp;
*  KpuUTepHHM TNpuU3HaHUSA (MIPEKpallleHus TMPU3HAHUS) AKTUBOB M O005S3aTENbCTB
Ddonpa.

1.3. Hacrosimue [IpaBuna onpenenenuss CHA npumensitores ¢ 01 suBaps 2018 r.

1.4. CroumocTb YUCTBIX aKTUBOB POH/1a onpesesieTcs 10 COCTOAHUIO Ha 24 yaca 00
MHHYT 110 MOCKOBCKOMY BPEMEHH.

1.5. CroumMocTh UMYIIECTBA, IEPEJAHHOIO B OIUIATY MHBECTUIIMOHHBIX naeB PoHIa,
onpenensercs no coctosiHuio Ha 24 yaca 00 MmuHyT MOCKOBCKOr0 BpeMeHM Ha Jary
neperavH.

1.6. CroumMocTh UUCTHIX aKTUBOB DOHA ONpeaeseTcs:

* Ha Jary 3aBepuieHHUs (OKOHYaHUs) (OPMHPOBAHMUS IMa€BOI0 MHBECTUIIMOHHOTO

doHna;

* B Cilyyae MPHUOCTAHOBJICHHS BbIJa4yM, MOTAlIEHHs U OOMEHa HMHBECTULIMOHHBIX

MaeB — Ha JIaTy BO30OHOBIICHHUS UX BBIIAuH, MOTAIIEHUS U OOMEHa,
* B cCllyyae I[peKpallleHuss T[aeBOro HHBECTULMOHHOrO (QoHJa — Ha JAary
BO3HUKHOBEHHUSI OCHOBAHUS €ro MPEKPaIECHNUS;

* mocie 3aBepiieHuss (OPMHUPOBAHUS 3aKPHITOIO IA€BOI0 HHBECTHUIIMOHHOTO

donna:

*  ©KEMECSYHO Ha TMOocieIHuH pabouyuil JeHb KaleHAapHOro Mecsiua [0

KaJIEHAApHOTO Mecsla, NPEeAIEeCTBYIOIEro Mecsany, B koropom [IMD
UCKIIIOYEH nu3 peectpa [TND;

* Ha mocienHud paboymii JEHb CpoKa MpueMa 3asgBOK Ha MPHOOpETeHue,

norarieHue 1 0OMeH MHBECTUIIMOHHBIX 11a€eB;
* Ha JaTy COCTaBJEHHUS CIIMCKAa BJAJENbLIEB MHBECTULHUOHHBIX IAa€B B CiIy4yae
YaCTMYHOTO TIOTAIlleHHWs WHBECTULIMOHHBIX TaeB 0e3  3asBJICHUA
TpeOOBaHUI BIIa IeNbIIeB MHBECTUIIMOHHBIX MTaeB 00 WX MOTAIlICHUH;

* Ha Jary, MNpeAllecTBYIOIIy jaare mnepexona (mepenaun) PoHga U3 OTHOU
YOPABISIIOLIEH KOMIIAHMM B JAPYTYIO YIPaBISIONIYI0O KOMIAHUIO U U3
OJIHOTO CHeHaIN3UPOBAHHOTO JeTO3UTapHs B JIpyTroit
CHEeMATN3UPOBAHHBIN AETO3UTAPHIA.



1.7. CTomMOCTh YHCTBIX aKTUBOB ONpEIEIsIeTcs HE TOo3[AHee padoyero Hs,
CJIETYIOIIETO 3a JIHEM, [0 COCTOSIHUIO Ha KOTOPBIN OCYIIECTBIISETCS ONpeiesIeHne CTOUMOCTH
YUCTBIX AaKTUBOB.

1.8. Bo BceM MHOM, HE yKa3aHHOM B Hacrosuux lIpaBwiax B yacTu ompeneneHus
CTOMMOCTH aKTHBOB U BEJIMYUHBI 0053aTEIHCTB MO CIPABEUIMBONA CTOMMOCTH, TPUMEHSIFOTCS
MexnayHnaponnbsiii ctanaapt ¢unancoBoi otdetHocTH (IFRS) 13 «Omnenka crpaBeminBoit
croumoctn» (naiee — «MCPO (IFRS) 13 «OCC»), BBeieHHBIN B A€CTBUE HA TEPPUTOPUHI
Poccutiickoit @eneparnuu [Ipukazom MunucrepctBa punancoB Poccuiickoit deaepanun oT
28.12.2015 Ne 2171 «O BBeneHHH MeXIyHApOIHBIX CTaHAAPTOB (PMHAHCOBOM OTYETHOCTHU U
PazbsicHennii MexmyHapoIHBIX CTaHAApTOB (MHAHCOBOM OTYETHOCTH B JICHCTBHE Ha
teppuropun Poccuiickoii Penepauy M O NPU3HAHUU YTPATUBLIMMHU CHIIy HEKOTOPBIX
MPUKa30B (OTHEIBHBIX IIOJOKEHUN TMpuKa3oB) MuHucrtepcTtBa (uHaHcoB Poccuiickoii
Denepauumn.

1.9. Bo BcemM MHOM, HE yKa3aHHOM B Hactosmux [IpaBwiax B 4acTW KpUTEpPHUEB
NpPU3HAHUS U TPEKpallCHHUs TPU3HAHUS, TMPUMEHSIOTCS MeXayHapoIHbIe CTaHIAPTHI
(MHAHCOBOW OTYETHOCTH, BBEJICHHBIE B JICCTBUE Ha TeppuTopun Poccuiickoit deneparun.

1.10 Mi3menenus u pononHeHus B [IpaBuia MOTYT BHOCHTHCS B CITydae:

* BHECEHMS M3MEHEHMU B HOPMATUBHBIC aKThl, PCryjupyromue IMmopaaokK
OonpeaAcIICHUA CTOUMOCTH YHUCTBIX aKTUBOB;

* BHECEHMs MU3MEHEHUIl B MexyHapoaHble CTaHAapThl (PUHAHCOBOM OTYETHOCTH,
BBEJICHHBIC B JICHCTBHE HA TeppuTtopun Poccuiickon @enepanny;

¢* HN3MCHCHHA I/IHB€CTI/II_II/IOHHOI7I ACKJIapalnuu (DOHI[a;
M H€06XOI[I/IMOCTI/I N3MCHCHHA UCTOYHHUKOB Ha6JHOIIaCMI>IX JaHHBIX

® HeO6XOI[I/IMOCTI/I IIPUMCHCHUA boiee JOCTOBCPHBIX MCTOAOB OLICHKH.



I'naa 2. TEPMUHOJIOI'UA. HIOHATUA U OIIPEJAEJTEHUS.

B IlpaBunax omnpenenenuss CYA uCnosib3yrOTCs TEPMUHBI, MNPEAYyCMOTPEHHBIE B
I'paxxnanckoM konekce Poccmiickoit denepanuu (dacts neppas) ot 30.11.1994 Ne 51-D3,
®epnepanbHoM 3akoHe OT 22.04.1996 Ne 39-03 «O peinke 1eHHbIX Oymary, denepanbHoM
3akoHe OoT 29.11.2001 Ne 156-®3 «O06 MHBECTHIIMOHHBIX (DOHIAX» U HOPMATUBHBIMH aKTaMH
banka Poccun, a Takxke ciaeayromue TEpMUHbL U ONPEICIICHUS:

AKTHBBI — JICHe)KHBIE CPE/ICTBA, IIECHHbIE OyMaru W/WJIM UHOE MUMYIIECTBO, BKIIIOYas
MMYIIECTBEHHBIC MPaBa.

Croumocthb yucThIX akTUBOB (CUA) — BenmunHa, onpeenseMasl B COOTBETCTBUU C
3aKoHomarenbCcTBOM Poccuiickoit denepanuu, Kak pasHHUIA MEXKIY CTOMMOCTBIO aKTHBOB
MaeBOro HMHBECTHUIIMOHHOTO ¢oHma (manee — «[IMD») m BenuuuHON 00S3aTEIBCTB,
MOJIJICKANTUX HMCTIOJHCHHUIO 332 CUET YKa3aHHBIX aKTUBOB (Jaliee — «00s3aTeihCTBa»), Ha
MoMeHT onpenenenns CHA [T O.

IIpaBuaa onpenenennss CUA — BHYTpEHHUH JOKYMEHT YHPAaBISIOLIEH KOMIAHWH,
pPErJaMeHTUPYIOIIUNA TOPSAOK  ONpEeNieHUss CTOMMOCTH YHCTHIX AaKTHBOB  I1a€BOTO
WHBECTUIIMOHHOTO (DOH/Ia M1 CTOUMOCTH MHBECTUIIMOHHOTO Tas.

CrnpaBeyiuBasi CTOUMOCTb — 3TO 1I€HA, KOTOpasi ObL1a ObI MOJIydyeHa P IpoAake
aKTHBA WJIM yIJIaueHa MpH mepeaade o0s3aTeabCTBA B X0/1¢ OOBIUHOM CIEJIKH HA OCHOBHOM
(nm HamOoJIee BHITOJJHOM) PBIHKE HA JIaTy OLEHKH B TEKYIIUX PHIHOYHBIX YCIOBHSX (TO €CTh
[[eHa BBIXOJIa), HE3aBHUCHMO OT TOTO, SIBJISIETCA JM Takas IIeHa HEeNOCPEICTBEHHO
Ha0JI}0/1aeMON MJIM PACCUUTHIBAETCS C UCIIOJIb30BAaHUEM JIPYTrOr0 METO/1a OLICHKHU.

Poccuiickasi Gup:xa — poccHIICKUI OpraHn3aTop TOProBIU Ha PHIHKE IIEHHBIX OyMmar;

HNuocTpannasi 6upska - vHOCcTpaHHas PoHI0Bas OUpIKa.

Habaonaemass u  goctynHasi Oup:keBas IJIOIIAJKA — TOpProBas IUIOHIAJIKA
poccuiickoi U (WJIM) UHOCTpaHHOU OMpku, 3akperieHHas B [IpaBuiiax onpenenenuss CUA k
KOTOpOH y YHpaBisolield KOMIIaHUU eCTh JOCTYII, KaK HAPSIMYIO, TaK U uyepe3 (PMHAHCOBBIX
MTOCPETHUKOB.

AKTHBHBII PBIHOK — PBIHOK, HA KOTOPOM OIIE€pAIK C aKTUBOM WJIH 0053aTEIbCTBOM
MIPOBOJIATCS C JOCTATOYHOM YACTOTOW M B JOCTATOYHOM OOBEME, MO3BOJISIFOIIEM TOJYy4aTh
uH(popMaIrio 00 OIIEHKaX aKTUBOB WJIM 00s3aTENIbCTB HA TTOCTOSIHHON OCHOBE.

OCHOBHOI1 PBIHOK — PBHIHOK (M3 YHMCIA AaKTUBHBIX) C HauOOJBLIMM  JUIS
COOTBETCTBYIOIIETO aKTHBA MJIN 00513aTeNLCTBA 00BEMOM TOPIOB U YPOBHEM aKTUBHOCTH.
DuHAHCOBBIIT HMHCTPYMEHT — 53TO JOroBOp (CHENKH), BIEKYIIMHA 3a COOOM

OJTHOBPEMEHHO 00pa3oBaHHe (UHAHCOBOIO AaKTUBA Yy OJHOW CTOPOHBI M (DPMHAHCOBOIO
00513aTeNIbCTBA UIIH JOJIEBOIO HHCTPYMEHTA Y APYTOM.



I'nasa 3. CTAHJAPTBI OHNPEJEJIEHUSI CIHPABEIJMBOM
CTOUMOCTHU AKTUBOB U OBA3ATEJIBCTB.

3.1. CTOMMOCTh aKTUBOB U BEJIMYMHA 0053aTEIIbCTB ONMPEACISIOTCS 10 CIIPABEINBOM
croumoctu B cooTBeTcTBUH ¢ MCDO (IFRS) 13 «OCCx.

3.2. VYpoBHM 1IeH TNpH OMNPEIACICHUHU CIPABEIJIMBON CTOMMOCTH aKTHBOB,
COCTABIISIONINX MMaeBON MHBECTUIIMOHHBIN (OH/IA:

1 ypoBeHb — lIeHa aKTHUBa WM 00s3aTeNIbCTBA HA AKTUBHOM PBIHKE.

2 ypOBEHb — IICHA, pacCCUMTaHHAsI HA OCHOBE HAOJIIOJIaeMBIX JAHHBIX M0 YKa3aHHOMY
WM aHAJIOTUYHOMY aKTHUBY.

3 ypoBeHb — II€Ha, ONpEJACJICHHAas HAa OCHOBE HEHAOIIOJAaeMbIX JAHHBIX
HCKJIFOUUTENIbHO HA OCHOBE PAaCUYETHBIX MIOKa3aTesiel B OTHOIIEHUH KOHKPETHOI'O aKTHBA.

3.3. llennnle 6ymaru. /{5 menel onpenencHus: CpaBeIIuBOd CTOUMOCTH IIEHHBIX
OyMar, COCTaBISIONINX AKTUBHI aKIIMOHEPHOTO HHBECTHIIMOHHOTO ()OHNA WU HMYIIECTBO
MaeBOr0 WHBECTUIIMOHHOTO (OHJA, HCIONB3YIOTCA MOJEenu OLEHKH CTOMMOCTH IEHHBIX
Oymar, aJisi KOTOPBIX OINpEAeSieH aKTUBHBIM PHIHOK, U MOJENIU OLICHKH CTOMMOCTH IEHHBIX
Oymar, aiisi KOTOpbIX He ompezenieH akTHUBHBIA puIHOK (IIpuioxenne Ne 1 k HacToAmUM
[TpaBunam onpexnenenuss CHA).

3.3.1. AKTUBHBIM pBIHKOM [JIsi IEHHBIX OyMmar, IOMYyIIEHHbIX K TOpram Ha
POCCHIICKOM WJIM WHOCTPAHHOW Oupxke, 3a HCKIIOYeHHEM (00Juranuii BHEITHUX
oOnuranmoHHbIX 3aiiMoB Poccuiickoit ®enepauuu; TONTOBBIX IIEHHBIX Oymar
WHOCTPAHHBIX TOCYIApCTB; €BPOOOJUTAMI WHOCTPAHHBIX SMHUTEHTOB, JIOJTOBBIX
LEHHBIX OyMar HWHOCTPAaHHBIX TOCYJapcTB; IIEHHBIX OyMar MeKIyHapOIHBIX
(MHAHCOBBIX OpPTraHU3AINI) PU3HACTCS:

. ITAO «MockoBckas bupxay;

. Axrnroneprast oomecTBo «bupxka «Cankr-IleTepOypry».

. Awmepukanckas ¢ongosas oupska (American Stock Exchange);

. EBponekct (Euronext Amsterdam, Euronext Brussels, Euronext
Lisbon, Euronext Paris);

. Uranesuckas hongoBas 6upxka (Borsa Italiana);

. JlonnoHckas gonnosas oupxka (London Stock Exchange);

. Hacnak (Nasdaq);

. Hewmenkas ¢honmosast 6uprxka (Deutsche Borse);

. Hrro-Mopkckas ponmopas 6upxa (New York Stock Exchange);

. Tokuiickas ¢pongoBas oupska (Tokyo Stock Exchange Group);

. dongoBas Oupka Topouto (Toronto Stock Exchange, TSX
Group);

. ®onnosas oupxka llselinapun (Swiss Exchange);

. [lanxaiickas ponmoBas oupxka (Shanghai Stock Exchange).

KomnnuectBo caenok 3a mocneanue 10 (Hecars) Toproeix aueit — 10 ([decsats)

u bonee:

CoBokymnHbIii 00beM caenok 3a mociennue 10 (JecsTs) TOpProBeIX nHEH
npesbicui 500 000 (ITsaTecoT ThiCSY) pyOeil.
3.3.2. OCHOBHBIM PBIHKOM JJIsl POCCUHCKUX LIEHHBIX OyMar mpu3HaeTCs:

. MockoBckass Oupka, ecnu MocCKOBckas Oupka  sIBisieTcs
AKTHBHBIM PBIHKOM.
. B ciyyae eciau MockoBckas Oupka He SIBISETCS AaKTUBHBIM

pPBIHKOM — AKIMOHepHast o0miecTBo «bupxka «Cankr-IlerepOypr».



IIpu orcyrctBumn uHPOpMaru 00 oObEeMe CAETOK MO KOJMYECTBY LIEHHBIX
Oymar ucnosb3yercs nHpopMmalus 06 00beMe CACIOK B JIEHEKHOM BhIpakeHUu. [Ipu
paBeHCTBE 00bEMa C/IEIOK Ha PAa3IUYHBIX TOPrOBBIX IUIOMIAJKAX OCHOBHBIM PHIHKOM
CUMTAETCSl TOProBas IUIOMIAJKA C HAMOOJIBIIMM KOJMYECTBOM CHENIOK 3a JaHHbII
HEpUOJ.

3.3.3. OCHOBHBIM PBIHKOM JJII WHOCTPAHHBIX IIEHHBIX Oymar MpHU3HACTCS
WHOCTpaHHAs WM POCCHIICKash Oupka M3 4YHClia aKTUBHBIX PHIHKOB, MO KOTOPOH
ornpezenieH HauOONbIIMKA OOIMI 00BEM CHENOK MO KOJUYECTBY LIEHHBIX Oymar 3a
npenpiaymue 30 (Tpuauare) gHEH.

[Ipu otcyrcTBuM uHpOpManuu 00 0ObEeMe CHEJIOK IO KOJMYECTBY LIEHHBIX
Oymar ucnoinb3yercs nuHpopmanus 006 00beMe CACIOK B ICHES)KHOM BBIpakeHUU. [Ipu
3TOM BEJIMYMHBI 00bEMa CAENOK B BAJIIOTE KOTUPOBKH MEPEBOAATCS B PyOJIU 10O Kypey
banka Poccum Ha nary ompenenenus CYA. Ilpu paBeHcTBE oObeMa CHEJIOK Ha
Pa3IMYHBIX TOPrOBBIX IUIOMIAKAaX OCHOBHBIM PHIHKOM CUHTAETCS TOProBasi IUIOIIAIKa
¢ HauOOJIBLIIUM KOJIMYECTBOM CJIEJIOK 32 JIaHHBIN NEPHO/L.

Jlst obnuranuii BHEITHUX OOJMTallMOHHBIX 3aliMOB Poccuiickoit deneparumy,
JIOJITOBBIX LIEHHBIX OyMar MHOCTPaHHBIX TOCYIapCTB, €BPOOOIUTaliiii MHOCTPAHHBIX —
SMUTEHTOB, JIOJITOBBIX IEHHBIX OymMar HHOCTPAHHBIX TOCYJapcTB, IIEHHBIX Oymar
MEXIYHAPOAHBIX (MHAHCOBBIX OpTraHHW3AIlMii OCHOBHBIM PBIHKOM TIPU3HAETCS
BHEOUPKEBOI PHIHOK.

3.4. JlomycTuMble MeTOAbI oONpedeleHHs CIOPaBeAJIUBOH CTOMMOCTH IE€HHBIX
oymar u [IOU:

. CIpaBelJINBasi CTOMMOCTB JOJTOBBIX LIEHHBIX Oymar mpu3HaeTcs
paBuoit 0 (Honp) ¢ pmarbl TMOJHOTO TMOTAlICHHWS HOMHHANA B
COOTBETCTBUU C YCIIOBUSIMU BBIITYCKa IIEHHBIX Oymar;

. CIpaBeINBasl CTOMMOCTh LIEHHOM Oymaru npusHaercsi paBHOM 0
(Homp), ¢ natel oduIUaNbHOrO OMYOJUKOBAaHUS pEIIEHUS O
OAaHKPOTCTBE SMUTEHTA;

. CIIpaBeJINBasi CTOMMOCTh 3a/I0JDKEHHOCTD I10 CIEJIKaM C IEHHBIMU
Oymaramu, 3aKIIOYEHHBIM Ha YCIOBUsSX T+ ompenensiercss B
pasMepe pPa3HULBI MEXAY CHPABEAIUBOW CTOMMOCTBIO IIEHHOU
Oymaru, sBISIOIIEHCS MPEIMETOM CAEIKH U CYMMOW CHIENKU B
BAIIOTE CHAEIKH, NPUBEIAECHHOW K pYyOJI0 MO TEKyIleMy Kypcy
BJFOTEHI.

B cnyuae mnonoXUTENbHOW pa3HUIIB, CAEIKa MPU3HAETCs B COCTAaBE AaKTHBOB
(nebuTopckasi 3al0JDKEHHOCTh) y TIOKYMHATeNs/B COCTaBe O00s3aTeNIbCTB  (KPEIUTOPCKas
33JJ0JDKEHHOCTh) Yy IMIPOJAaBIa, OTPHUIATENbHOM pa3HUIBI — B COCTaBe 00s3aTeIbCTB
(kpenuTopcKas 3aJOJDKEHHOCTb) y IIOKYNaTels/B  COCTaBe aKTHBOB (AeOuTOpCKas
3aJI0JDKEHHOCTB) Y MTPOAABIIA.

CrnpaBeanuBas CTOMMOCTh JE€OMTOPCKON 3a/l0JKEHHOCTh, BO3HUKILIEH B pe3yJbTaTe
COBEpILEHHs CHEJIOK C IIEHHBIMM OyMmMaramu, 3aKjIIOUY€HHbIM Ha YCIOBUSX T+, C JAaTel
HACTYIUIEHMSI CpOKa €€ TIOJHOTO T[OTall€Husl, YCTAHOBJIEHHOTO YCJIOBHMSIMH CJIEJKH,
OTpesieNsIeTcsl B COOTBETCTBUHM C METOJOM KOPPEKTHPOBKH CIPABEUIMBON CTOMMOCTH HpHU
BO3HUKHOBEHUHU COOBITHS, BEAYIIETO K 00ECIICHEHHIO.

CrpaBeuinBasi CTOUMOCTD 33JI0JDKEHHOCTH TIO CJIeNTKaM € BaJIOTOM, 3aKJIIOYEHHBIM Ha
ycnoBusax T+ ompexpensercs B pasmMepe pa3HHULBl MEXAy TEKyLIed CIpaBeIMBOMN
CTOMMOCTBIO BJIIOTHI B PYOJISIX U CTOMMOCTBIO BAJIIOTHI B PYOJIsAX, 3a(UKCHUPOBAHHOW B
JIOTOBOpE Ha ATy UCTIOJTHEHUS CIETIKU.

B cnyyae mNONOXKUTENBHOW pa3HUIIBI, CAETKAa IPHU3HAETCS B COCTaBE AKTHBOB
(meduTopckas 32/I0JDKEHHOCTD ) y MOKYTaTes1/B COCTaBe 00s13aTeILCTB
(kpeauTopckas 330JDKEHHOCTh) Y MpOJaBlia, OTPHULATENHOW pa3HUIBI — B COCTaBe
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00s13aTeNbCTB  (KPeIUTOpPCKas 3aJ0JDKEHHOCTh) Yy TOKYHAaTells/B  COCTaBe AaKTHBOB
(meduTopckas 3aI0;KEHHOCTD) Y MPOaBIIa.

CrpaBeaniuBasi CTOMMOCTh JEOMTOPCKOW 3a/I0JDKEHHOCTh, BO3HUKIIEH B pe3ylbTaTe
COBEPILEHHUSI CIICJIOK C BAIIOTOM, 3aKIIFOYCHHBIM Ha yCIOBUAX T+, ¢ JaThl HACTYIUICHUS CPOKa
€e TMIOJIHOTO TIOTAlICHUs, YCTAHOBJIIEHHOI'O YCJOBHUSMHU JOTOBOpa, ONpEAeNseTcs B
COOTBETCTBUH C METOJIOM KOPPEKTUPOBKH CIIPABEUIMBOM CTOMMOCTH IPH BO3HUKHOBEHHH
COOBITHSI, BETYIEro K 00eCIEHEHUIO.

3.5. Ouenka 1e0MTOPCKOM 32/10/KEHHOCTH.

3.5.1. Onenka cnpaBeNIMBOH CTOMMOCTH JAeOUTOPCKON 3aJ0/IKEHHOCTH IO
NPOLEHTHOMY (KYIIOHHOMY) A0XOAYy O J0JIrOBbIM LEeHHBbIM OymMaraMm ompejaeiasiercsi B
cJIeyloleM MopsiaKe:

a) B pa3Mepe, ONpEAENeHHOM Ha JaTy HACTyIJIEHHs CpOKa MCIIOJIHEHHS
COOTBETCTBYIOLIETO 00S3aTeNbCTBA (JaTy HWCTEUEHHUs KYINOHHOTO TMepuona) B
COOTBETCTBUM C YCJIOBUSMM BBIIYCKAa LIEHHOW OyMaru, M HCXOAd M3 KOJUYECTBA
LEHHBIX OyMar Ha JaTy HacTYIUIEHMsI YKa3aHHOTO CpoKa — C YKa3aHHOW JaThkl 10
HaCTyIUIEHUs HauboJiee paHHeH u3 aar:

e (haKTHYECKOTO MCIIOTHEHNS YMUTEHTOM 0053aTEIbCTBA;
e yucrteuyeHus 7 (Cemu) THEBHOTO CpOKa C AAThl HACTYIUUICHUSI CPOKA UCTIOTHEHUS
00s13aTeNIbCTBA POCCUMCKUM 3MUTEHTOM, 10 ([lecATH) AHEBHOrO CpoKa € JaThl

HACTYIUICHHS CPOKA UCTIOIIHEHUS 00513aTeIhCTBA MHOCTPAHHBIM YMUTEHTOM,;

e OmyOJMKOBAaHHS B COOTBETCTBUM C (efepaibHBIMU 3aKOHAMM U HMHBIMU

HOpPMaTHBHBIMU TNpaBOBbIMM akTamu Poccuiickoit ®depepauuu cBeJeHHH O

MIPOCPOYKE MCIOJHEHHUS] SMUTEHTOM O00s3aTEJIbCTBA IO BBIILUIATE YKA3aHHOTO

J0X0/1a.

6) 0 (Homp) — ¢ Hanbosiee paHHel U3 Aar, yKa3aHHOU B ab3are 3 MOAITYHKTA

«a» Hactosero nynkra Ilpasun onpenenenns CHA.

3.5.2. OueHka CHOpaBeIJIMBOM CTOMMOCTH JCOMTOPCKOM 3aJ0JDKEHHOCTH 10
YaCTUYHOMY (TIOJTHOMY) TOTAIIEHUI0 AYMUTEHTOM OCHOBHOTO JI0JITA MO JOJTOBBIM IIEHHBIM
Oymaram omnpeziensieTcs B CIeyoLIeM MopsaKe:

a) B pa3Mmepe, ONpPEIEICHHOM Ha JaTy HACTYIUIEHUS CpOKa HWCIOJIHEHUS
COOTBETCTBYIOLIETO 00s3aTEIbCTBA B COOTBETCTBUU C YCIOBHUSIMM BBINYCKa LEHHOMN
OyMmaru, ¥ MCXoJi U3 KOJMYECTBA LIEHHbIX Oymar Ha JaTy HacTYIUIEHHMsI yKa3aHHOTO
CpoOKa — C yKa3aHHOH J1aThl 10 HACTYIUIEHUs HanboJsiee paHHEH U3 J1aT:

*  (paKTHMUECKOTrO UCIIOJTHEHHSI SMUTEHTOM 00s3aTENbCTBA;
* wucreyenus 7 (Cemu) AHEBHOTO CpoOKa C JaThl HACTYIJICHHUs CPOKA UCIIOTHEHHUS
00s13aTenbCTBA POCCUUCKUM AMUTEHTOM, 10 ([lecsaTn) THEBHOrO CpoKa ¢ J1aThl

HACTYIUJICHHS CPOKA MCTIOTHEHUSI 00513aTeNIbCTBA MHOCTPAHHBIM YMUTEHTOM;

* onyOJMKOBaHMSI B COOTBETCTBHM C (elepaJbHbIMH 3aKOHAMH M HMHBIMHU

HOPMAaTUBHBIMU IpaBOBbIMU akTamu Poccuiickorn denepanuu CBEICHHUN O

MIPOCPOYKE UCTIOTHEHHS] SMUTEHTOM JAaHHOTO 00sI3aTENbCTBA;

0) 0 (Honb) — ¢ Haubonee paHHel U3 1aT, yKa3aHHOW B ab3aile 3 MOJIyHKTa
«a» Hactosiniero myHkra [IpaBun onpenenennss CHA.

CropaBeuiiBasi  CTOMMOCTh  JI€OMTOPCKOM  3aJI0JUKEHHOCTH TIO0  MPOLIEHTHOMY
(KyIIOHHOMY) J0XOJy, YaCTUYHOMY/TIOJTHOMY IMOTAIIEHUI0 SMUTEHTOM OCHOBHOTO JIOJTa IO
JONTOBBIM IIeHHBIM Oymaram mnpusHaercsa paBHoit 0 (Homb), ¢ matel odunuanbHOTO
coo0011eHus1 0 0AaHKPOTCTBA IMUTEHTA.

3.5.3. Onenka cnpaBeaJIMBOM CTOMMOCTH JEOUTOPCKON 3aJI0JDKEHHOCTH TI0 BBITLIATE
JUBHUJICHJIOB M0 aKUWsAM, J0XOJa IO JIEMO3UTAPHBIM pacluckaM, NasM [aeBbIX
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WHBECTUIIMOHHBIX (OHAOB M TMaeB (aKIMil) HMHOCTPAHHBIX WHBECTUIIMOHHBIX (DOHIIOB
OTIpeieNIeTCs UCXOMAS U3:

*  KOJIMYECTBA aKIMi/IENO3UTAPHBIX PACIUCOK, YYTCHHBIX Ha cyere aeno [TND
Ha J1aTy, HA KOTOPYIO OMPEIENAIOTCS JHIa, UMEIOLIUE MPaBO Ha MOTyYCHHUE
JTUBUJICH A (10X0/1a) 1

*  00BSABIEHHOTO pa3Mepa AUBHUACH/A (10X0/a), IPUXOIALIETOCs Ha OJHY aKIIHIO
(memo3uTapHy0 pacluCKy, Maid MaeBOro MHBECTUIIMOHHOTO (OHIA WM Taid
(aKM) HMHOCTPAHHOTO HWHBECTUIIMOHHOTO  ()OHIA) COOTBETCTBYIOIIECH
KaTeropuw (Tuma).

* Jlebutopckas  3aJ0JDKEHHOCTh MO  MPUYUTAIOUIMMCS K  MOJTYYCHHIO
JTUBUICHIAM TPHU3HACTCS KaK aKTHB C TEPBOTO JHS, KOTJa IICHHBbIE Oymaru
HauyuHAIT ToproBaThes 0e3 ydyera nusuaeHnoB (DVD EX DT). B kauectBe
WUCTOYHUKA WH(MOPMALUK HUCIOIB3YIOTCS WH(POPMAIMOHHBIE pPECypChl —
Nudopmanmonnas cucrema «bmaymGepr» (Bloomberg) m np.) (kputepuem
BBIOOpa SBIISIETCS KayecTBO NpeaocTaBlisieMoil WH(popmanmuu U yqoOCTBO
JIOCTYTA K JTAHHBIM).

* CnpaBemmBas CTOUMOCTh JCOMTOPCKON  3aJI0OJDKCHHOCTH 0  BBIIUIATE
JUBUICHJIOB 10 aKIMIM, 10XOJa MO JACTO3UTAPHBIM PACIUCKaM, MasM MaeBbIX
WHBECTUITMOHHBIX ()OHJIOB M TaeB (aKIMii) WHOCTPAHHBIX HHBECTHIIMOHHBIX
dhonoB npusHaetcs paBHoit 0 (Houb):

* B Cllydae €CiM JCHEKHBIC CpEACTBA HE TOCTYNHJIMA Ha CYET, OTKPBITHIN
doHaoM ¢ Aathl cienyroomei 3a 25 ([JBaanars naTeiM) pabouuM JTHEM C JaThl,
Ha KOTOPYIO OIPEHCISAIOTCS JIMIa, WMEIOMME TIPaBO Ha TMOJydeHUE
JTUBUCH]IOB;

* B Ciy4ae BO30YXKJICHHHM B OTHOIICHHUH AMHUTEHTa (I, OOS3aHHOTO II0
LEHHOW OyMmare) mpoueaypbl 0aHKPOTCTBA € JaThl OUIIHAIBHOTO COOOIECHHS
0 0aHKPOTCTBE SMUTEHTA.

3.54. ChpaBemnuBas  CTOMMOCTh  NpOYe  JNEOUTOPCKOW  3a0JKEHHOCTH
OIpeAeIIAeTCS:
3.5.4.1. B cymmMe ocTaTka 3310J5KEHHOCTH Ha Aaty onpenenenus CHA:
*  €CJM JIOTOBOPOM IPELYCMOTPEHO IOJIHOE MOTallleHue 3aJ0JKEHHOCTH
B TeyeHHe | roja ¢ MOMEHTa €€ IMPU3HAaHUSA O HMCTEUCHHs CpOKa
IIOJIHOTO TOTallleHus;
* I aBaHCOB, BBIJAHHBIX 3a cyeT mmyuiectBa [IM®, ecnu norosopom
IIPELYyCMOTPEHO IIOJIHOE IOTalleHHe 3aJ0/DKEHHOCTH B TedeHue |
(Onnoro) roga ¢ MOMEHTA €€ MPU3HAHUS 10 UCTEYCHHS CPOKA MOJHOTO
MIOTalICHMS;
e Ui 1eOUTOPCKOM 3aJ0PKEHHOCTH 10 Hajoram, coopam, MOLUUIMHAM B
OI0JKEThI BCEX YPOBHEH;
e Uil JeOUTOPCKOW 3aJ0JDKEHHOCTH YIPABISIOUIEH KOMIIAHUU Tepej
[T D, He3aBUCHMO OT OCHOBAHUH €€ NPU3HAHUS;
e Uil JeOUTOPCKOW 3aJ0JDKEHHOCTH, BO3HHUKILIEH [0 JOroBopam C
ayIUTOPCKOM OpraHu3alyel, OLEHIIUKOM, CHEHUAIN3UPOBAaHHBIM
JENO3UTAPUEM, PETUCTPATOPOM, YKa3aHHbIMU B IpaBuiax Y [TN®D;
* s 1eOUTOPCKOM 33/10JKEHHOCTH MO0 BO3MEIIEHUIO CYMMBI HAJIOTOB U3
oromxera PO.
* I 1eOMTOPCKOM 3a10JKEHHOCTH 110 CY/I€0HBIM peIIeHUsIM
3.54.2. B cymMe, omnpenesieHHON ¢ ucCnoib3oBaHueM MerToaa npuBeaeHHO
CTOMMOCTH OYAYIIHX JeHEKHbIX MOTOKOB C y4eTOM KO3 (HUIMEHTa KPEAUTHOTO KayecTBa
nomxHuka (IIpunoxenne Ne 2 x nactosmum IlpaBunam onpenenenuss CHA) — B MHBIX
CIIy4asiX, C MOMEHTA IIPU3HAHUS JO UCTEUYEHHUS CPOKA MOJHOTO MOTralleHus 3aJ0DKEHHOCTH.



3.5.4.3. ChpaBemBas CTOMMOCTh JEOMTOPCKOM  3aJ0JDKEHHOCTH  (Kpome
3aJJ0JDKEHHOCTH TI0 apeHJIHBIM IJIaTeXaM), BOSHUKILIAS B PE3yJIbTAaTe COBEPIICHHUS CAEIOK C
umyniectBom DoHIA, MO KOTOPHIM HACTyNWiIa HawOoliee paHHss JaTa pacyeToB, C JATh
HACTYIUICHHSI CpPOKa €€ IIOJHOTO TIIOTAlICHUs, YCTAaHOBJICHHOTO YCIOBHSMHU JIOTOBOPA,
OTIpeNeNsieTCs] B COOTBETCTBHHM C METOJOM KOPPEKTHPOBKH CIIPABE/UIMBON CTOMMOCTH TPH
BO3HHUKHOBEHHUH COOBbITHsA, Beaymero k obOecuenenuio ([Ipwnoxkerne Ne3  Tlpaswi
onpeneneHus CHA).

3.5.4.4. CnpaBemanuBasi CTOMMOCTb JEOMTOPCKOM 3a/J0JDKEHHOCTH MPU3HAETCS
paBHoii 0 (Hosb) B cimyuae BO30OYKJCHHS B OTHOIICHHUH SMUTEHTa (JIMIla, 00S3aHHOTO IO
[IEHHOI Oymare), KOHTpareHTa 1o CIEJIKe MPOoLeaypbl OaHKPOTCTBA — C AaThl O(UIIHAIEHOTO
coo011eHus1 0 0aHKPOTCTBE IMUTEHTA.

3.6. [lomycTumble MeTOAbI OLEHKHU JIEHEKHbIX CpPeACTB Ha pPacyYeTHBIX,
OpOKepCKHX cYeTax M BO BKJIAJAaX B KPeAUTHBIX OPraHu3alusX.

3.6.1. CopaBemBasi CTOMMOCTD JICHEKHBIX CPEJICTB Ha CYETax, B TOM YHCJE Ha
TPaH3UTHBIX, BAJIFOTHBIX CYETaX, OTKPHITHIX Ha uMsa DoHIA OINpenenseTcs B CyMMe OCTaTKa
Ha cueTax.

3.6.2. CrpaBemnmuBasi CTOMMOCTh JICHEKHBIX CPEJICTB, HAXOISAIMIUXCS y Opokepa
OTIpeZIeNIsIeTCsl B CyMMe OCTaTKa Ha CHeIHalbHOM OPOKEPCKOM cueTe

3.6.3. CnpaBennuBasi CTOMMOCTH JCHEXKHBIX CPEICTB BO BKJIQJaX, B TEUYCHHUE
MaKCHMaJIbHOTO CPOKa, MPETyCMOTPEHHOTO JOTOBOPOM, ONPEAETSETCS:

* B CyMME OCTaTKa JICHEXHBIX CpPEACTB BO BKIAJE, YBEIMYCHHOH Ha CyMMYy
MPOLIEHTOB, paccuMTaHHBIX Ha pnaty omnpenenenus CYA mo craBke,
MPEeIyCMOTPEHHOM  JIOTOBOPOM, €CIM CpPOK TMOTamleHHWs BKJIaga  <«I0
BOCTpeOOBaHHUSI;

* B CyMME OCTaTKa JICHEXHBIX CpPEACTB BO BKJAJE, YBEIMYCHHOH Ha CyMMy
MPOLIEHTOB, paccuMTaHHBIX Ha naTy omnpeaeneHuss CYA 1o craBke,
MPEIYCMOTPEHHOM JOTOBOPOM ISl YA€PIKaHUS IEHEKHBIX CPEIICTB BO BKIIAJE
B TE€UYECHHE MAKCUMAJIBbHOTO CPOKa, MPEAyCMOTPEHHOTO TOTOBOPOM, €CIIU CPOK
noramieHust Bkiana He Oosiee 1 (OmHOro) roma W cTaBKa IO JOTOBOPY
COOTBETCTBYET PBIHOYHOM, €CJIM €€ OTKIOHEHHE OT PHIHOYHOM COCTaBISET HE
6onee 10 (Hdecaru) % (mpoueHToB);

* B CyMMe ONpEETICHHOH ¢ UCIOJIb30BaHUEM METOJa MPUBEICHHONH CTOMMOCTHU
OyAyuMx IEHEKHBIX MOTOKOB — B HMHbIX ciyyasx ([Ipumoxkenune Ne 2 k
HactosamuM [IpaBunam onpenenenust CHA).

3.6.4. CnpaBemniuBasi CTOMMOCTH JICHE)KHBIX CPEJCTB BO BKJIQJIaX ONPEACISICTCS B
COOTBETCTBUM C METOJIOM KOPPEKTUPOBKU crpaBeiuBoil ctoumoctu (IIpunoxenne Ne3
[TpaBun onpenenenus CHA) npu BOSHUKHOBEHHM COOBITHS, BEAYIIET0 K 0OECIIEHEHUIO IS
JICHEeXHOT0 MOTOKA (BKJIaJia ¥ MPOLIEHTOB 10 BKJa1y), AaTa KOTOPOrO paBHA WM MEHEe JaThl
onpeneneHust CHA.

3.6.5. CnpaBeanuBasi CTOMMOCTh JEHEXHBIX CPEICTB Ha OpPOKEPCKOM cueTe
npusHaercs paBHoil 0 (Homb) B ciydae BO30OyXI€HHUS B OTHOIIEHUH OpOKepa MPOIEAYPHI
0aHKPOTCTBA — C AaThl O(UIUATBHOTO COOOIIEHUsI 0 OAaHKPOTCTBE.

3.6.6. B cnyyae BHeceHHs] M3MEHEHHS B YCIOBHUS OIPENENICHUS] CpOKa JIOTOBOPA
MaKCHUMaJIbHBI CpPOK ONpeensieTcs B COOTBETCTBUUM C M3MEHEHHBIM CpPOKOM BKJIAja,
JercTBYIOMUM Ha naty onpeaenenus CHA 0e3 HakOTUICHHs CpOKa BKJIa1a.

3.7. CnpaBeasiuBasi CTOMMOCTH TPaB MO /IOTOBOPY ONEPAIMOHHOI apeH/bl,
apenaatopom no koropomy siBiasiercss IIM®, npusnaercss pasuoit 0 (Homp). B ciyuae
Hanu4yusi OOOCHOBAHHOTO MOATBEPXKIACHHS CIIpaBeAJiuBas CTOMMOCTh IpaB IO JIOTOBOPY
OIEPALIMOHHOM apeH/IbI ONPEAEIISETCS HA OCHOBAHUM OTYETA OLICHILUKA.
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IIpu >TOM B COCTaB KPEAUTOPCKOW 3aI0JDKEHHOCTH BKJIIOYAETCS CIIpaBeINBast
CTOMMOCTh 0043aTelbCTB IO TAaKOMY JOTOBOPY OINEpalMOHHOM apeH[sl B pasMmepe
HEHCIIOJIHEHHOTO 00s13aTeIbCTBA 33 MCTEKIIM IEpHoJ B COOTBETCTBHH C YCIOBUSMHU

JA0roBopa.

3.8. CnucoK aKTHBOB, BXOASIIUX B COCTaB UMylllecTBa MOH/Ia, OIIEHUBAEMBIX HA
OCHOBAHHUH JAHHBIX OTYeTa OLEHINMKA.
K akTuBam, olileHMBaeMbIM Ha OCHOBAHHUHU JaHHBIX OTYETA OLIEHIIMKA OTHOCSTCS:

*  HEJIBHKUMOE UMYIIECTRO;

*  HMMYIICCTBEHHBIC MTPaBa U3 JOTOBOPOB YUACTHS B JIOJICBOM CTPOUTEIILCTBE,

* [EeHHble OymMard W (PUHAHCOBBIC HMHCTPYMEHTHI, IO KOTOPBHIM HEBO3MOXKHBI
HMHEIE CIIOCOOBI OLIEHKH.

3.9. CnpaBesinBasi CTOMMOCTB 00513aTeJIbCTB (KPEIUTOPCKAsSl 3210/ 2KEHHOCTD),
BKiItouaercss B pacder CYHA B pasmepe ee ocratka Ha pgaty onpenenenuss CYA. He
JTUCKOHTUPYETCH.

3.10 [nsa onpenenenus CpaBeiIMBOM CTOMMOCTH B HCKIIFOUUTEIBHBIX CUTYaIIUIX
MOTYT IPUMEHSTHCS MMPOYUE METOIUKH OIEHKH.

MeToauKy OLIEHKH MPUMEHSIOTCS AJIsl OTIpeieNICHUs CIIPaBEUIMBON CTOUMOCTH
(MHAHCOBBIX MHCTPYMEHTOB, JIJIsl KOTOPBIX HEJAOCTYITHA WH(POPMAIIHS O
PBIHOYHBIX I[EHAX CIENIOK. Takue MEeTOAMKH OLIEHKH BKIIIOYAIOT B ce0sl MOENIN
JAUCKOHTUPOBAHHBIX ACHCKHBIX ITIOTOKOB, 06III€HpI/IH$[TI)Ie MOJCJIN OLICHKHU
CTOUMOCTH OIIIMOHOB, a TAK)KE MOJIEJIM, OCHOBAaHHBIEC HA JJAHHBIX 00 aHAJIOTMYHBIX
onecpanuiax, COBEpmacMbIX Ha PIHOYHBIX YCIIOBHAX, UJIM HA (1)I/IH3.HCOBI>IX
nokasareisix 00beKTa HHBECTHLIMMA. J1JI1 pacyeToB ¢ MOMOIIBIO TaHHBIX METOIUK
OLIEHKH MOYET OKa3aThCs HEOOXOAUMBIM C(OPMHUPOBATH CYXKIICHUS, HE
MOJITBEPK/IEHHBIE HAOII0IAEMBbIMU PHIHOUYHBIMH TaHHBIMU. CyKIIeHUs
dbopmupytorces cnienpanuctamu Y K B cpok He MO3/HEE 1aThl, CIEAYIONICH 3a
JaTO, Ha KOTOPYIO IPOM3BOIUTCS OllEHKa IIeHHOU Oymaru. B cyxnenuun
COJIEP’KUTCS 3aKJIFOUEHUE O TOM, KaKyIO OLIEHKY (Jajiee 3KCIepTHas OLIEHKA)
MPUMEHSTD ISl ONIPEJEIICHUS] CIIPABEAIMBON CTOMMOCTH aKTHBA.
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I'naBa 4. KPUTEPUU IIPUSHAHUSA (IIPEKPAILIEHUSA ITPU3HAHUA)
AKTHUBOB U OBA3ATEJIBCTB.

4.1. AkTuBBI (00513aTENBCTBA) MPUHUMAIOTCS K PaCYeTy CTOMMOCTH YHUCTBHIX aKTHBOB
B CIy4ae MX COOTBETCTBUS KPUTEpHUSAM IPHU3HAHUSA B COOTBETCTBMM C MeXAyHapOIHBIMU
CTaHgapTamMu (UHAHCOBOW OTYETHOCTH, BBEJICHHBIMH B JCHCTBHE HA TEPPUTOPHUU
Poccuiickoit deneparumu.

4.2. /leHe:kHbIE CpeCTBa

4.2.1. JleHe:kHbIE CPeCTBA HA CYETAX, B TOM YMCJIEe HA TPAH3UTHBIX BAJTKOTHBIX
cyerax, OTKpbhIThIX DOHIOM
4.2.1.1. Kpurepun npu3HaHUs: JlaTa 3aYUCIEHUS JCHEXKHBIX CpPEJICTB Ha
COOTBETCTBYIOIIMH OaHKOBCKUN cyeT (pacyeTHbIM, JEMO3UTHBIA, TpPaH3UTHBII
BaJIIOTHBIN) HA OCHOBaHHUH BBIITUCKU C YKa3aHHOIO CYETa.
4.2.1.2. Kpurepuu npexpaiieHust Ipu3HaHusI:

e JaTa  WCIOJHEHUA  KPEAWTHOM  opraHusanueid  o0s3aTeNbCTB IO
IIEPEUYMCIICHHIO JCHEXKHBIX CPEJICTB CO CUETA;

* gparta peweHuss banka Poccun 00 OT3bIBe nHIeH3MM OaHKa (JCHEXKHBIE
CpEJCTBA MEPEXOIAT B CTATYC MPOUYESH JeOUTOPCKOM 3a10KEHHOCTH);

* Jata JUKBUAAUMU OaHKa COrJacHO HH(OpPMalMM, pPACKpHITOW B
oUIMATLHOM JOCTYITHOM HMCTOYHHKE, B TOM 4HCIE 3amucd B ExwmHOM
rocy/lapCTBEHHOM peectpe topuanueckux juin (mamee — «EIPIOJI») o
JUKBUJIAUU O0aHKa, KaK IOPUIUYECKOrO JHIIA.

4.2.2. [leHeskHbIe CPeACTBA BO BKJA/JaX, B TOM 4YHCJe HAa BAJIOTHBIX CYeTax,
OTKpBITBIX DOHAOM.
4.2.2.1. Kpurepuu npu3HaHus:

* JlaTa 3a4MCIEHUS JCHEKHBIX CPEICTB HAa COOTBETCTBYIOIIMM JEMO3UTHBIN
CUET Ha OCHOBAHHM BBIITUCKU C YKa3aHHOTO CYETA;

* JaTa NEepeycTyNKH MpaBa TpeOOBaHUS O BBIIUIATE BKJIaJa M HAUYUCIEHHBIX
IPOLIEHTaX HAa OCHOBAHUM JIOTOBOPA.
4.2.2.2. Kpurepuu npexpaieHus npu3HaHus:

* JaTa MCIOJHEHHsS KPEAWTHOM OpraHu3anuen o0s3aTeNbCTB IO BO3BpaATy
BKiaga (Bo3Bpar Ha cuer @DoHJa ACHEXKHBIX CpPEACTB IO JOrOBOPY
0aHKOBCKOT'O BKJIaJa);

* JaTta (pakTHMYECKON IMepeyCTYyNKH IpaBa TpeOOBaHUS O BBILJIATE BKJIaJga U
HA4MCIIEHHBIX MPOLIEHTAaX HAa OCHOBAHUHU JOI0OBOPA;

* gparta peweHuss banka Poccun 00 oOT3bIBe MIeH3MM OaHKa (JEHEXHbIE
CpeZcTBa BO BKJIA/IaX MEPEXOJAT B CTATYC I€OUTOPCKON 3aJODKEHHOCTH);

* JaTa JUKBUAAUMKM OaHKa COMVIaCHO MH(OpPMalMM, pPacKpbITOd B
ouMaNIbHOM JOCTYIHOM HCTOYHHKE B ToM uyucie 3amucu B EI'PIOJI o
JUKBHUIALMU OaHKa, KaK IOPUINYECKOTO JIUIIA.

4.2.3. JleHexHbIe Cpe/ICTBA, HAXOAIIUECs Y MPOPECCUOHAIBHBIX YUaCTHUKOB PhIHKA
[EHHBIX Oymar (namee — «Opokepy).
4.2.3.1. Kputepun mnpH3HAHUS: JaTa 3a4MCICHHUS JCHEXKHBIX CPEJICTB Ha
CrelMaIbHbIM OpOKEpCKUI CueT Ha OCHOBAHUU OTYeTa Opokepa.
4.2.3.2. Kputepuu npeKpaiieHus Npu3HaHus:
* Jara UCIOJHEHUS OpOKepoM 0053aTeNbCTB MO IMEPEYHCICHUIO JIEHEKHBIX
CPEICTB C CIEeUaIbHOr0 OPOKEPCKOro CUeTa;
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* nata pemeHus banka Poccum 00 oT3bIBe nuUIleH3UU y Opokepa (IeHexKHbIe
CpEeICTBa MEPEXOAT B CTATyC Mpoyeil 1e0UTOPCKO 3a10KEHHOCTH);

* JaTa JIMKBUAANMH OpoKepa CorIacHO WHQPOpMAIMU, pPACKPHITOH B
opuIIMaILHOM JOCTYITHOM HCTOYHHKE (B ToM umcie 3anmucu B EI'PIOJI o
JTUKBHUJIALUU OpOKepa, KaK PUIUICCKOTO JIHIIA).

4.3. Ilennbie Oymarm,.
4.3.1. Kpurepun npuzHaHus (1o jJare rnepexoja MmpaB COOCTBEHHOCTH Ha IICHHBIC
Oymarm):

* eclM IeHHas Oymara TMOJJICKHUT Y4eTy Ha cyeTe JACMO - JaTa 3a4uCICHUs
[IEHHOH Oymaru Ha cYeT Jerno, OTKPHIThIH DOHAOM B ClEHUAIN3UPOBAHHOM
JICTIO3UTAPUH, TOATBEPKICHHAS COOTBETCTBYIOLIECH BBIMUCKOM IO CYETY
Jleno;

*  ©CJIM JIOKYMEHTapHbIC IIeHHbIE OyMaru He MOJIeKAT Yy4eTy Ha cYeTax JIero
(32 MCKIIIOUYEHUEM JCTIO3UTHBIX CEpTU(HUKATOB) — C JaThl MpUeMa IEHHOU
oymaru I[IM®, onpeneneHHON B COOTBETCTBHU C YCJIOBHSMH JOTOBOpA H
MOATBEPKIEHHON aKTOM IIpUeMa Nepeiauu IeHHbIX Oymar;

4.3.2. Kpurepuun npekpaiieHus mpu3Hanus (110 JaTe mepexojia mpaB cCOOCTBEHHOCTH
Ha IICHHBIE Oymarn):

* echM LeHHas Oymara, MOJIeKHUT Y4YeTy Ha CueTe JeNo - JaTa CHHCAHUS
LIEHHOM Oymaru co cuera JIerno, OTKpbIToro GOoH/I0M B CHEIHUATU3UPOBAHHOM
JENO3UTAapUH, MOJATBEPKIACHHAS COOTBETCTBYIOIIEH BBIMMCKOM IO CUETy
JIeTo;

*  eCilM JOKyMEHTapHbIC IIeHHbIe OyMaru He MoJyiexaT y4eTy Ha cueTax Jero
(3a UCKITIOYCHHMEM JICTIO3UTHBIX CEPTU(PHKATOB) — C JaThl Mepenadyul IeHHOU
oymaru [IM®, ompeneneHHOW B COOTBETCTBUU C YCJIOBHSIMH JIOTOBOpa U
MOATBEPKIEHHON aKTOM IpUeMa Nepeiauu IeHHbIX Oymar;

*  ecJM IO AMHUTEHTY IIeHHbIX Oymar BHeceHa 3anuch B EI'PYOJI o nukBuaanuu
— C JaThl 3aldCH O JMKBUJALMU 3MUTEHTA, KaK IOPUIUYECKOrO JIMIA
(momy4yenus: UHQOpPMAIMK O JHMKBUIAIMU SMHUTEHTA, KaK FOPUIMYECKOTO
TU1A).

4.4. JledbuTopckas 3a/10JKEHHOCTb.

4.4.1. Jlebutopckas 3aJ0JKEHHOCTb MO TMPOLEHTHOMY (KYIOHHOMY) J0XOJYy IO
JIOJITOBBIM IIEHHBIM Oymaram K BbITUIATe.
4.4.1.1. Kpurepun npuzHaHHUSA: s ACOUTOPCKON 3aJOJIKEHHOCTH IO
IPOLEHTHOMY (KYINOHHOMY) JOXOAY IO JOJITOBBIM IE€HHBIM OyMaram — jata
MOTalIeHMsI MPOLIEHTHOTO (KYIOHHOTI'0) J10X0/1a HA OCHOBAaHUH PEIIEHUSI O BBIITYCKE.
4.4.1.2. Kpurepun npekpaeHus Ipu3HaHus:
* JlaTa UCHOJHEHUS 00s53aTEeIbCTB AMHUTEHTOM, MOJITBEPKIECHHOW OaHKOBCKOU
BBINUCKOII ¢ pacyeTHoro cuera GoH1a UM 0TYETOM OpoKepa;
*  J1aTa JUKBUJAIUMU dMUTEHTA, coraacHo Bemucku u3 EI'PHOJI (wnu Beimucku,
BBIJIAHHON COOTBETCTBYIOUIMM YIOJHOMOYEHHBIM OPraHOM HHOCTPaHHOIO
roCcyJapcTBa).

4.4.2. JleOuTopckas 3aJ0JDKEHHOCTh [0 YaCTUYHOMY (IIOJIHOMY) TIOTAIlI€HUIO
HMHUTEHTOM OCHOBHOTO JIOJITa TIO JAOJITOBBIM LIEHHBIM Oymaram.

4.42.1. Kpurepun npusHaHUSA: s ACOUTOPCKON 3a70IKEHHOCTH IO
YaCTUYHOMY/IIOJTHOMY MOTAIIEHUI0 SMUTEHTOM OCHOBHOTO J0Jra IO JIOJTOBBIM
IICHHBIM 6YMal"aM — JaTa 4YaCTHUYHOI'0 HWJIMW IIOJHOI'0O IIorali€Hus HOMHKWHAJIa Ha
OCHOBAHUU PELIEHUS O BBIITYCKE.
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4.4.2.2. Kpurepun npekpaeHus Ipu3HaHus:
* J1aTa UCIOJIHEHHS 0053aTelbCTB AYMUTEHTOM, MOATBEPKICHHONW OaHKOBCKOU
BBIMIUCKOM ¢ pacueTHoro cuera MoHIa nim otTyeTom Opokepa;
*  J1aTa JIMKBUJAIMU 3MHUTEHTA, coriacHo Beimucku u3 EI'PIOJI (wm BeImmMCKH,
BBIJJAHHOW COOTBETCTBYIOIIUM YIIOJHOMOUYEHHBIM OpPraHOM HMHOCTPAHHOTO
rocyJapcTBa).

4.4.3. Jlebutopckasi 3aJ0KEHHOCTH IO BbIIUIATE JWBUJIEHAOB MO aKLHUAM, J10XOAa
0 JICTIO3UTAPHBIM PACTIHCKAM.
4.4.3.1. Kputepun npu3HaHus: JaTa MPU3HAHKUS JEOMTOPCKON 3a10JDKEHHOCTH
[0 BBIIJIATE AMBUACHAOB IO aKIUAM, JO0XO0Ja IO JEMO3UTAPHBIM paclucKaMm B
OTHOLLEHUU:

*  AKUWI/MpeACTaBIAEMBIX AaKIUA POCCHMCKMX 5SMUTCHTOB SIBISETCS B
cootBercTBuu ¢ uHpopmarmeir HKO AO HPJ/l win odunmanbHBIX CaiiTOB
OMUTEHTA IEHHBIX Oymar — jara (UKcalMH peecTpa aKIHOHEPOB s
BBIILJIATHI JUBHJICH]IOB;

* akuui (MPEeACTaBISIEMBbIX AaKIUA HMHOCTPAHHBIX SMUTEHTOB) SBISICTCS B
cootBercTBuM ¢ wuHpopmanumeit HKO AO HPJA u wundopmannoHHoi
cucremoi «biymGepr» (Bloomberg) — mara, Ha KOTOpPYIO OINpPEACISIOTCS
JIMLa, UMEIOILKE [TPAaBO Ha MOJy4YEeHUE TUBHJICH]IOB;

4.4.3.2. Kpurepuu npexpaiieHus Ipu3HaHus:

* JlaTa UCHOJHEHUS 00s53aTEIbCTB AIMHUTEHTOM, MOJITBEPKICHHONW OaHKOBCKOU
BBITIMCKOM C PacyeTHOrO CYeTa, OTKPHITOro MOHIOM HITK OTYETOM OpOKepa;

*  J1aTa JUKBUJAIMU dMUTEHTA, coriacHo Bemucku u3 EI'PHOJI (wnm Beimucku,
BBIJJAHHON COOTBETCTBYIOIIMM YIIOJHOMOYEHHBIM OpPraHOM HMHOCTPAHHOTO
roCy/1apcTBa).

4.4.4. JleGutopckas 3aI0JKEHHOCTD IO TOXO0/1aM M0 MHBECTUILIMOHHBIM MasiM MaeBbIX
WHBECTUIIMOHHBIX (DOHIOB W TMaeB (aKUWi) MHOCTPAHHBIX MHBECTUIHOHHBIX (OHIOB, Tau
KOTOPBIX BXOJAT B cOocTaB umyiiecrsa Gonna.

4.4.4.1. Kputepuii nmpu3HaHus: JaTOW MPHU3HAHUS JOXO0Ja MO TasM, SIBISETCS

JlaTa BOSHUKHOBEHUS 00s13aTeIbCTBA O BHIIIATE JOX0/1a, YKa3aHHAs B COOOLIEHUH O

BBIIUIaTE J10X0Ja 10 WHBECTUIIMOHHBIM MasM MaeBOr0 MHBECTULMOHHOTO (OHIA U

(unn) masiM (aKUMsM) WHOCTPAHHBIX WHBECTHIIMOHHBIX (DOHIOB, KOTOpPHIE BXOJST B

cocraB umymiectsa ®onna, B coorserctBuu ¢ uHopmanueit HKO AO HPJ] wu

nH(OpMaINU O BhIIJIATE 10X0/1a Ha OHUIMATBHOM CaliTe yIpaBIIAoLIel KOMIaHUH;
4.4.4.2. Kpurepuii npekpaieHus: Npu3HaHus:

* JaTa VCIIOJTHEHUS 00513aTeNIbCTB YIPaBIAOLWIEN KOMIIaHUEN,
MOATBEPK/IEHHON OaHKOBCKOW BBIMMCKOW C PACYETHOI'O CuUeTa, OTKPBITOrO
®oH0M UM 0TUETOM OpOKepa;

* JlaTa JMKBUJALMU YIPABIISIONIEH KOMIIAHUN (MHBECTUIIMOHHOTO (hoHAA TNOO
JMIA, BBLAABIIETO Mau WM BBIMYCTUBLIETO (3MUTHPOBABILEIO) AaKIUH),
cormacio  Bemuckn w3 EIPYOJI  (wnm  Bemmcku, — BhIgaHHOM
COOTBETCTBYIOIIUM YIIOJTHOMOYEHHBIM OpraHoM MHOCTPAHHOTO
roCcyJapcTBa).

4.4.5. 3ag0mKEHHOCTh MO CHACIKaM C IIEHHBIMH Oymaramu, 3aKIOYeHHBIM Ha
ycnoBusax T+
4.4.5.1. Kputepuii npusHaHus: AaTa 3aKIOYEHUSI T0TOBOPa M0 MPHUOOPETEHUIO
(peanmu3anum) HEHHBIX Oymar.
4.4.5.2. Kpurepuu npeKpaiieHus IpU3HaHUs:
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e JaTa mepexoja MpaB COOCTBEHHOCTH Ha IICHHBIE Oymaru IMOATBEPKICHHAS
BBIIMMMCKOM MO CYETY JEMO;

*  jaTa UCIIOJIHEHUS 00s3aTeIbCTB YMUTEHTOM, IOATBEPKIACHHON OaHKOBCKOM
BBITIUCKOM ¢ pacueTHOro cuera ®oHma uinu oraerom opokepa [TNO.

4.4.6 3a105KEHHOCTD IO CEJIKaM C BaJIOTOM, 3aK/IFOUEHHBIM Ha yCIOBHIX T+.
4.4.6.1. Kpurepuil mnpuzHaHUs: JaTa 3aKIIOYEHUS JOTOBOpa IO TOKYIIKE
(Tpoaake) BaJIIOTHI.
4.4.6.2. Kputepuil nmpekpamieHuss NpU3HAHUA: JaTa I[epexoja IpaB
COOCTBEHHOCTH Ha BaJIOTy Ha OCHOBAHUHU BBIMHUCKH CO CYeTa OTKPhITOro PoHI0M
(oTdera Opokepa).

4.4.7. leOuTtopcKas 3aI0JKEHHOCTh 110 BO3MELICHUIO CYMMBI HAJIOTOB U3 OIOKETa
Poccuiickoii @enepaiuu (MHOTO rOCYAapCTBEHHOT0 OI0/KETa, MyHUIIUIIAILHOTO OI0/KETa).
4.4.7.1. Kpurepuii npu3HaHUs:

* J1aTa MpUHATUA Hajora Ha aoOamieHHyr ctroumocTh (HIAC) mo pabGoram u
yCIyram K BBIYETY;

* UHBIE OCHOBaHHS, MPEAYCMOTPEHHBbIE HAJIOTOBBIM 3aKOHOAATEIHCTBOM
Poccuiickoit denepanuu ninm 3akoHoaarenbcTBoM Pocculickon deneparuu o
Hajorax u coopax.

4.4.7.2. Kpurepuii npexparieHus: IpU3HAHKS: 1aTa UCIIOTHCHHS 00513aTeIIbCTBA
nepen DoHAOM coriacHO HAJIOrOBOMY 3aKOHOAaTenbcTBY Poccuiickoit denepanuu
WJIHM 3aKOHOJATeNbCTBY Poccuiickoit deneparnu o Haorax u coopax.

4.4.8. nas neGurtopckas 3a0JKCHHOCTb:

* nebutopckas 3a10JKEHHOCTh, BO3HUKILAS B Pe3yJIbTaTe COBEPILICHUS CIEIOK
¢ umymectBoM DoHIa, MO KOTOPHIM HACTYNWJIa HauOoJee paHHAA JaaTa
pacyeros;

*  aBaHCHI, BbIJJAHHbIE 32 cueT umyiectsa ®onna;

* neburopckas 3a0KEHHOCTD YIpaBIsitoleil komnanuu nepex @oHaom;

s JebuTopckas 3a/l0JDKEHHOCTh, BO3HHMKILAS IO JOTOBOpaM C ayAMTOPCKOM
OpraHM3alyel,  OLEHIIMKOM,  CHEHUAIU3UPOBAaHHBIM  JIETIO3UTAPHUEM,
pEerucTpaTopoM, YKa3aHHbIMU B MpaBUaX JOBEPUTEILHOIO YIPaBJICHUS
doHI0M;

* ne0uTOpCKas 3aJ0JKEHHOCTh 0 HajoraM, cOopaM, MOIIJIUHAM B OIOJKETHI
BCEX YPOBHEW;

* nebutopckas 3aJ0KEHHOCTD 110 apeHIHBIM IUIaTeXam;

*  neGuTOpCcKast 3aJ0JDKEHHOCTD 110 CYA€0HBIM pelIeHUsIM

* mpouyas Ae0uTOpCcKas 3a/10JKEHHOCTb.

4.4.8.1. Kpurepun npusHaHus:

* JlaTa nepeayd aKTHBOB (JIEHEKHBIX CPEJCTB) JIMILY, B OTHOIIEHUH KOTOPOIO
BO3HUKAET JeOUTOpCKast 3a/10JKEHHOCTb.

s Ui NeOUTOPCKON 3aJ0DKEHHOCTH IO apeHIHBIM IUIaTeXaM — IOCIIETHUI
paGouuii neHb Mecsla JUIsl MOJIHOTO MeECsIa apeHiIbl WM JlaTa BO3Bpara
MOMEILIEHUS 110 aKTy NMpuéma/nepesaun il KOMUCCUOHHOMY aKTy.

* s NeOMTOPCKOM 3aJOKEHHOCTH MO CyNeOHBIM peLIeHUsM (CyaeOHOro
aKTa) — JlaTa BCTYIUICHUS B CHIIy YKa3aHHOTO pelieHus (cyaeOHOoro akTa)

* 4.4.8.2. Kpurepun npexparieHns Npu3HaHus:

* JaTa UCHONHEHUs o0sa3atenscTB mnepen  DOHIOM, COIJIaCHO 3aKOHY
(HOpMaTHUBHOMY aKTy) WU IOTOBOPY (YCIOBUSAM C/EIKH);
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e JaTa JNUKBHAAIMHU (TPEKpaileHus) 3aeMinuka (00sS3aHHOrO JHIA), Kak
IOPUANYECKOr0 JIMIA WIM WHOro Juua, corsiacHo Beimucku u3 EI'PHOJI
(MCXO0J1s U3 UHBIX TAHHBIX MYOJIMYHOTO XapakTepa);

* WHBIC OCHOBaHHUsA TMpEKpalieHuss  00s3aTeIbCTB, IPEAYCMOTPECHHBIC
JENCTBYIOIUM 3aKOHOAaTenbCcTBOM Pocculickon Penepanuu.

4.5. HensrukuMoe UMYIIECTBO.
4.5.1. Kputepuun npusHaHus (aTa BKIIOUCHUS HEABHKUMOTO HMMYIIECTBA B
cocraB umymiectsa ®oHaa, Kak Hanboee paHHss U3 J1aT):

* JlaTa pueMa-mepeaayu, MoATBEPKACHHAS aKTOM MpueMa-Tiepeayu;

* JlaTa TOCYJApCTBEHHOW PETUCTpallMU Iepexojia mpaBa COOCTBEHHOCTH Ha
HEJBM)XKMMOE HMMYIIECTBO K BIaJeNbllaM HHBECTHIIMOHHBIX maeB Donna,
MOATBEpKJCHHAass Bpimuckod w3 EAMHOTO TrocyaapCTBEHHOrO peecTpa
HenBmwkuMocTH (nanee — «EI'PH»).

4.5.2. Kpurepuu npekpallieHus NMpu3HaHUS (llaTa Teperayd HEABUKUMOTO
MMYILIECTBA HOBOMY IpaBo00IIafaTelNto, Kak HauboJiee paHHssA U3 JaT):

*  J1aTa nmpueMa-Tniepeaayu, MOATBEPKIECHHAs aKTOM IIpueMa Iiepeiadu;

* JaTa TOCYJIapCTBEHHOW pErucTpaluH Iepexoja IMpaBa COOCTBEHHOCTH Ha
HEJBM)KMMOE HMYIIECTBO HOBOMY IPAaBOOOJIANATEIO, ITOATBEPKICHHAS
Brmuckoii u3 EI'PH;

* JlaTa TpEeKpalleHus MpaBa COOCTBEHHOCTH B CBSI3M C TOCYIapCTBEHHOU
perucrpanueil TUKBUIAIuU (TMPEeKpaIieHns, UHOTO BBIOBITHS) HEIBHKUMOTO
HMMYIIECTBA, MOATBEPXKICHHAS] JOKYMEHTOM, BBIJAHHBIM PETUCTPUPYIOIINM
OpPraHOM C OTMETKOM O peruCTPallMOHHOM JICHCTBUU.

4.6. IIpaBa apeH/ bl HAa HEABMKUMOE UMYIIIECTBO (TIOTYYECHHBIE)
4.6.1. Kputepuu npusHaHus
* ¢ garbl mepedaud OOBEKTa HEABIKMMOCTH B apeHlly IO akTy MpHema-
neperayy;
* C JaThl YCTYINKH MpaBa apeH bl 00bEKTa HEABMKUMOTO UMYIIIECTBA.
4.6.2. Kputepuu npekparieHust Ipu3HaHus:
* 10 (akTy MOJMUCAHUS aKTa BO3BpaTa UMYIIIECTBA apeH 10/1aTellI0;
* 1epenaya B cocTaB umyniectBa PoHza nmpaB U 00s3aTENBCTB MO JIOTOBOPY
TpEThEMY JIUILY;
* IpOYero NnpeKpaiieHus npaB U 005A3aTeIbCTB MO JOTOBOPY B COOTBETCTBUU C
3akoHoJaTenbcTBOM Poccuiickoit dexepanyu UiaM 10roBopoM (YCIOBUSMHU
CHEIIKH).

4.7. VmyiiecTBeHHBbIE TIpaBa M3 JIOTOBOPOB YYAaCTHS B JIOJIEBOM CTPOUTEIHCTBE
(tasiee - JOroBOp y4acTus B JI0JIEBOM CTPOUTENIBCTBE O0bEKTOB HEABM)KMMOT'O HMYIIIECTBA);
4.7.1. Kputepuii npu3HaHus:

* Jara, NPEeAyCMOTPEHHass B JIOIOBOpPE Y4yacTUs B JOJEBOM CTPOUTEILCTBE
0o0BbeKTa HEABMKMMOro uMyliectBa @POHJA, KaK Y4YacTHHMKA JO0JIEBOIO
CTPOUTEIIBCTBA.

4.7.2. Kputepun npekpanieHust Ipu3HaAHUS:

* Jara TrOCyIapCTBEHHOW pErucTpaluy IpaBa COOCTBEHHOCTH BIIAJCIIbIICB
WHBECTUIIMOHHBIX  MaeB  @OHIa HA  HEABWKMMOE  HMMYLIECTBO,
noATrsepxkaeHHas Breimyckon u3 EI'PH;

* gnarta mnepenaun POHIOM MpaB U 00s3aTENBCTB MO JOrOBOPY YYacTHUs B
JI0JIEBOM CTPOUTEIILCTBE TPETHEMY JIHILY;
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* Jara MpodYero MpeKpamieHHs NpaB M 00A3aTENbCTB MO JAOTOBOPY Y4acTus B
JIOJIEBOM CTPOUTENHCTBE B COOTBETCTBUM C 3aKOHOJATENIBCTBOM Poccuiickoi
®depepannu Win J0roBOpoM (YCIOBUSMHU CIIECTKH).

4.8. KpeauTopckasi 3a1015KEHHOCTb.

4.8.1. Kpemutopckas 3aJ0JDKEHHOCTh IO CHEJIKaMm, MO KOTOPBIM HaCTyIuiIa
HauOoJee paHHsIs 1aTa pacyeToB
4.8.1.1. Kpurepuii mpuszHaHus: J1ata Iepexoaa IpaBa COOCTBEHHOCTH Ha
aKkTuB (eHexHble cpeacTBa) K DoHAy OT nMIa, B OTHOIIEHUH KOTOPOTO BO3HUKAET
KpeAUTOpCKas 3370>KEHHOCTb.
48.1.2. Kpurepuid mpekpalmieHUs TPU3HAHMS:  JaTa  HMCIOJHEHHS
o0s3arenscTB DOHA 110 10TOBODY.

4.8.2. Kpenuropckas 3a10J5KEHHOCTD T10 BbIJJaue€ HHBECTUIIMOHHBIX TaeB DoHza.
4.8.2.1. Kpurepwuii npu3HaHUs: JaTa BKIFOYCHUS JCHEKHBIX CPEICTB (MHOTO
HMMYIILIECTBA), IEPEIaHHbIX B OMJIaTy HHBECTUIIMOHHBIX M1aeB, B UMyliecTBo DoHa.
4.8.2.2. Kpurepuii mpekpamieHusl TpU3HAHWS: JaTa BHECCHHS PHUXOIHOM
3aMMcy O BblJaye WHBECTHUIIMOHHBIX MaeB B PeecTpe BiajenblieB MHBECTULIMOHHBIX
naeB PoHJIa COryIaCHO OTYETY perucTparopa.

4.8.3. Kpeauropckasi 3aJ0/DKCHHOCTh TI0 BBITUIATE JCHE)KHON KOMIICHCALIUU IIPH
MOTAIeHUH WHBECTUIIMOHHBIX naeB DoHa.
4.8.3.1. Kpurepuii nupu3HaHWs: Jara BHECCHHS PACXOJHOW 3alUCH O
MOTalIeHUH WHBECTUIIMOHHBIX MaeB DOH/a COrfIacHO OTUETY PETUCTPaTopa.
4.8.3.2. Kputepuil mnpekpaiieHusi TNPHU3HAHMA: JaTa BBIUIATEl CYMMBI
JICHE)KHOM KOMITEHCAIIMM 32 WHBECTHIIMOHHBIE Mau PDoHIa coriacHo OaHKOBCKOM
BBIIIHCKE.

4.8.4. Kpemutopckas 3aJ0JDKEHHOCTh TI0 BBIIUIATE JIOXOJOB  BIIAJEINbIIAM
MHBECTULMOHHBIX I1aeB (IIpaBa BiaJle/IblIeB HHBECTUIIMOHHBIX 1AEB).

4.8.4.1. Kputepuii mpu3HaHUS: JaTa BO3HUKHOBEHHUS O00s3aTENbCTBA I10
BBIIJIaTE J]0X0/a (B TOM 4MCie JaTa, ykazaHHas B CooOIIeHUH O BBIILIATE 10X0/a MO
WHBECTUIIMOHHBIM MasiM B cooTBercTBUU ¢ uHpopMmanumeit HKO AO HPJl wmu c
uHpopmanuel, pa3MelmleHHOM Ha oduuuanrbHOM caiite  (TMperoCcTaBICHHOM
o(UIMATBHBIM TUCHMOM) YTIPABIISIFOIICH KOMITAHHN).

4.8.4.2. Kputepuu npexpaiieHus Ipu3HaHus:

* Jara UCIIOJIHEHUSA 0053aTeNbCTB YIPaBIISOMEN KOMITaHUEM,
MOJITBEPXK/IEHHOW OaHKOBCKOW BBIMUCKOM ¢ pacdyerHoro cuera @Donpa
(otueTom Opokepa);

*  J1aTa JMKBUJALMU YOPABISIOMEH KOMIaHuH, corinacHo Beimucku u3z ET'PHOJI
(WM BBINIMCKM U3  COOTBETCTBYIOIIETO  YHNOJHOMOYEHHOI'O  OpraHa
MHOCTPAaHHOTO TOCYAapCTBa).

4.8.5. Kpenutopckas 3aJ0KEHHOCTH Tepe]l YIPaBISAIOMEeH KOMITAaHUEH, BOSHHUKIIIAS
B pe3yJbTaTe MCIOIB30BAHMS YTIPaBJISIONMEH KOMIAHUEH COOCTBEHHBIX JICHEKHBIX CPEIICTB
JUISl BBIILJIATBHI JICHE)KHOM KOMIIEHCAIlMM BIAJENbllaM MHBECTHLIMOHHBIX NaeB DoHna mnpu
MOranieH UHBECTUIIMOHHBIX naeB DoHa.
4.8.5.1. Kpurepuii npusHaHus: AaTa TMONXYYCHHs JACHEKHBIX CPEICTB OT
YIPaBJISIONIEH KOMITAHUH COTJIACHO OAaHKOBCKOM BBITTHCKE.
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4.8.5.2. Kpurepuii mnpexpaimieHus NpU3HAHUSA: JlaTa BO3BpaTa CYMMBI
3aJJOJDKEHHOCTH YIPaBIISIOIIEH KOMIIAHUM COTJIACHO OAHKOBCKOM BBIMHCKE.

4.8.6. Kpenutopckasl 3aJ0JKEHHOCTD 10 yIIJIaTe€ HaJOroB U JIPYTUX 00s3aTeNbHBIX
IJIATEXKEH, MOUIeKAIUX OIlIaTe 3a c4eT umyuiectsa Ponaa.
4.8.6.1. Kpurepuii npu3HaHUS:
* JlaTa BO3HMKHOBEHHs 00s3aTeNbCTBA IO BBIILIATE HaJora W (WJIN)
00513aTeJIbHOrO IIaTeXa, COrJIaCHO HOPMAaTHBHBIM IIPABOBBIM aKTaM
Poccuiickoii denepanuu v (Uin) 10TrOBOPY.
*  JUIA ©XEKBAPTAJIbHBIX HAJIOTOB JaTOH BO3HMKHOBEHMs 0053aTesIbCTBA
OyZeT SIBIATHCS MOCICAHUNA PabOUHii IeHb KBapTajia
4.8.6.2. Kputepuil npexpaiieHuss NpU3HAHUSA: JaTa HNEPEdUCIICHUs CYMMBI
HAJIOTOB  (00sA3aTeNbHBIX IUIATeXKEH) ¢ pacdeTHoro cyera @OHAA COTIIACHO
0aHKOBCKOM1 BBIMKCKE.

4.8.7. Kpenutopckas 3aJOJDKEHHOCTh I10 BO3HArpPaXKAEHUSAM  YIPaBIIAIOLICH
KOMIIAaHUM, CHEIHUATIU3UPOBAHHOMY JETO3UTAPHI0, ayJUTOPCKON OpraHu3aluy, OLICHIIUKY,
JULy, OCYILECTBISAIOUIEMY BEICHHE peecTpa BiaJeiblieB MHBECTULMOHHBIX naeB PoHna, a
TaK)Ke 0053aTeIbCTBAM 0 OIIATE MPOYUX PACXOJO0B, OCYIIECTBISEMBIX 32 CUET UMYILECTBA
@oHAa B COOTBETCTBUU C TpeOOBaHMSIMHU JCHCTBYIOLIEro 3aKOHOAaTesnbcTBa Poccuiickoit
®denepauuu.

4.8.7.1. Kputepuii npu3HaHUS:

*  KPEAMTOPCKON 3aJ0JKEHHOCTH IO BO3HATPAXKIACHUIO YIPABIISIOLICH
KOMIIAHUM B  COOTBeTCTBUM ¢ IIpaBmiamMm  OBEpPUTEIBHOTIO
yrpasienus: DoHoM B ocaenHuil pabounii 1eHb Mecsa.

*  KpEIUTOPCKOHN 3aJ10JDKEHHOCTH 1o BO3HArpaKJAcHUIO
CHEUAIN3UPOBAHHOMY JEMO3UTAPUIO0 U JIMIY, OCYILECTBISIOLIEMY
BEJICHUE peecTpa BIAACIbLEB HMHBECTUIHMOHHBIX IaeB PoHga B
COOTBETCTBUU C YCIIOBUSIMU JIOTOBOpA B MOCIEAHUNA paboumil AeHb
Mecsua.

*  KPEIUTOPCKOHN 3all0JKEHHOCTH MO BO3HArpa)XI€HUIO ayJIUTOPCKOMN
OpraHu3alliy, OLEHIIMKY, a Takxke o0s3arenbcTBaM 10  OIUiaTe
IPOYMX pPacxoJ0B COOTBETCTBUM C YCJIOBUSMU JIOTOBOpa U  C
ITpaBuiiamMu nosepurensHoro ynpasiaeHus @onnom. B ciyuae, ecnu
HeJNb3s OIPENEINTh pa3Mep 0053aTenbCTBa U3 YCIOBHUI JOroBopa- Imo
JlaTe MOJy4YeHUsl JOKYMEHTA, MMOATBEPKIAIONIEr0 BHIIIOJHEHHE paboT
(oKa3aHMs yCiIyr).

4.8.7.2. Kputepuil npexpallieHuss NpU3HaHU: JaTa NEepeurcCIICHUss CYMMBI
BO3ZHarpaXJI€HU U pacxoJ0B C pacueTHoro cyera PoHJa COrjacHO OaHKOBCKOM
BBIIIUCKE.

4.8.8. Kpenuropckasi 3aJ05KEHHOCTh IO JIOTOBOpaM apeH[Ibl, KOrja apeHIaTopoM
sBisgeTcss OoHI.
4.8.8.1. Kpurepuii mpu3HaHus: AaTa BOZHUKHOBEHUSI O0S3aHHOCTH COTJIACHO
YCJIOBHUSIM JOTOBOpA.
4.8.8.2. Kputepuii mpekpaiieHusl MpU3HAHUS: J1aTa MEePEUUCICHUS CYMMBI C
pacdeTHoro cuera MoHIa COTIACHO OAHKOBCKOMW BBITIHCKE.

4.8.9. Kpemuropckasi 3aJ0JDKEHHOCTh IO CIEITKaM KYyIIM—TIPOJaKd aKTHBOB,

cocTaBisAoIMX uMymecTBo PoHJa (32 UCKIIOUYEHHEM CHENOK KYIUIM-TIPOJaXH LEHHBIX
OyMmar) u nepeada akTUBOB, COCTaBIAOIUX UMyIIecTBO DoHaa B apeHay.
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4.8.9.1. Kpurepuii mpusHaHHs: Jara MOJYYEHHUs [EHEXKHBIX CPEACTB Ha
pacuetHbIi cueT DoHa cormacHO 0aHKOBCKOM BBHITIUCKE.

4.8.9.2. Kpurepuii mnpekpaiieHus TpHU3HAHWUS: JaTa BO3HHUKHOBCHHS
00s13aTeNbCTBA MO CAEIKE COTIACHO YCIOBHIM JIOTOBOPA (YCIOBUSM CICIKH).

4.8.10. Pe3epB Ha BBIILIATY BO3HArpa)<JI€HUs BKIIIOUAETCS B COCTaB 0053aTENbCTB,
NOJJIeKAIIUX yIIaTe 3a cueT umyniecrsa Ponna.

Kpurepuii npusHanus: Hanuuue nopsiika onpeaeneHus pe3epsa U yCIOBUs €ro OTPaXKEHUs B
00s13aTenbCTBaX B COOTBETCTBUN ¢ HacTtosmumu [IpaBunamu onpenenenus CHA TN O.

Kputepuii nmpexpaiieHus npu3Hanus: B naTy moiHOro mcnoiib30BaHusl pe3epBa Ha BBIIIATY
BO3Harpaxjaenus. [lo  OKOHYaHMM  OTYETHOrO  TOJa  IMOCJIE€  BOCCTAHOBJICHUS
HEHUCIOJIb30BaHHOTO pe3epBa B COOTBETCTBUU ¢ HacTosmumu [IpaBunamu onpenenenus CHA
[MNO®.

19



Fnaga 5. MPOYASI HMH®OPMAILIUS HEOBXOJIUMAS JJIs1
ONPEJAEJEHHUS CTOUMOCTH UYUCTHIX AKTHBOB
®OHJIA.

5.1. IlopsiioK KOHBEpPTALMM CTOMMOCTEH, BBIPAXKEHHBIX B OJHOW BAaJIOTE, B IPYIYIO
BaJIIOTY.

5.1.1. CtouMOCTh aKTHBOB M BEIMYMHA 0053aTENbCTB, BHIpA)KEHHAs! B MHOCTPAaHHOU
BAJIIOTE, NPUHUMAETCA B pacyeT CTOMMOCTH YMCTBIX aKTUBOB B pyOisix mo Kypcy banka
Poccun Ha naty onpeneneHus uX CupaBelIMBOM CTOMMOCTH.

B cnydae ecnim bankom Poccum He ycTaHOBIEH MpsIMOM KypC BalIOThl, B KOTOPOM
BBIpaXEHA CTOMMOCTh aKTUBOB (0053aTEIBCTB) K PyOIIIO, TO HCIOIB3YeTCsl KPOCC-KypC TaKOH
BaJIIOTHI, OTIPEJICIICHHON uepe3 amepukanckuii gomuiap (USD).

5.2. I3MeHeHue ycIoBuil U3 IOTOBOPOB, ICHCTBYIOMIMX HA MOMEHT MTPU3HAHUS aKTHBA
win obs3arenbcTBa. B cimywyae eciau MEHSIOTCA  YCIIOBMSI, BIIMSIOLIME HA PacCUETHYIO
CTOMMOCTh aKTHBA WJIN 0053aTeNbCTBA, IPOUCXOJUT IepepacueT CIpaBeaIuBONA CTOUMOCTH C
Y4€TOM HOBBIX YCIIOBH.

5.3. Pacxomgsl mpu mpuoOpeTeHMHM UEHHBIX Oymar. Pacxozpl, CBsi3aHHBIE C
npruoOpeTeHreM LEeHHbIX Oymar, B 0aJlaHCOBYIO CTOMMOCTb LIEHHOM Oymaru He BKIIIOYAIOTCS
U OTHOCATCA Ha PAacXoJbl B MOMEHT H3MEHEHMsI CIpPaBEIJIMBOM CTOMMOCTH OCTaTKa Ha
Opokepckom cuere DoHA B cCyMMe OIJIaU€HHBIX PacXoJlOB, CBSI3aHHBIX C MPUOOPETECHHEM
LIEHHBIX OyMmar.

5.4. Ilopsnok yperyaupoBaHMsl pa3HOIVIACHM MEXIy yNpaBisiollell KoMIaHued u
CHEHAIN3UPOBAHHBIM JICTIO3UTAPUEM IIPU OIPEJIEICHUH CTOMMOCTH UHCTBIX aKTHUBOB
donpa:

5.4.1. Ilpu oOHapyXEHUU pPACXOXKACHHI B pacueTe CTOMMOCTH YHMCTHIX aKTHBOB
®oHnja, nponsseaeHHBIM CreIMATU3UPOBAHHBIM JICTIO3UTAPUEM U Y IIPABIISIOIIECH KOMIIaHUH,
VYnpasisromeil KOMITaHUM HEOOXOJMMO B KpaTYalIiii CPOK MPEIIPUHATh BCE HEOOXOAUMBIC
MepHI Ul YPeryJIupoBaHusl BO3HUKIINX pa3zHoriacuil. CTOpOHBI BIpaBe NOTPeOOBaTh APYT Y
apyra  go0ble  JAOKYMEHTH (WM WX~ KONHWH),  HOATBep)KIaromme  (akThl
HalpaBJICHUSA/TIONYYEHUSI PAcHOpsDKEHUM Mo cyeTaMm, a TakkKe MHBIX JIOKYMEHTOB,
HEOOXOIUMBIX JIJISl BBISICHEHUS IPUUMHBI U yCTPaHEHUs] OOHAPY>KEHHBIX PACXOXKACHUM.

5.4.2. B cny4ae He TOCTHKEHMS YPEryJIHPOBaHUS PACXOXKJICHHUH B pacueTe CTOUMOCTH
YUCTBIX akTUBOB PoHJa, Crenuaau3upoBaHHbIN JIeNo3uTapuil U YIpaBisiiomas KOMIaHUS
COCTaBIAIOT AKT O INpPUYMHAX PACXOXAEHHA NaHHbIX B CIpaBKE O CTOMMOCTH YHCTBIX
aKTHBOB, mocne dero Crnenuanu3upoBaHHBIN jAeno3utapuil usBemaer bank Poccun o
HEBO3MOKHOCTH IPOU3BECTH CBEPKY PacYETOB CTOMMOCTH YUCTHIX akTUBOB DoHxa.

5.5. Ilopsanok onpenenenus cpeanerogoroit CHA

CpenneronoBasi CHA [MU®D (nanee — CI'CYA) Ha m1000ii 1eHb OMpeiesieTcs B MOPSIKe:
- Kak oTHomeHne cymmbl CHA Ha kaxaplii paOouuii JeHb KaJeHJapHOTo roja (eciu Ha
pabouuil JeHb KaJIEHAAPHOIO rojfla CTOMMOCTb YMCTBIX AKTUBOB HE OIpejensiach - Ha
MOCJICTHUM JIEHb €€ OINpPECNICHHs, IPEAIIECTBYIONINNA TaKOMY JTHIO) ¢ Haydaja roja (C JaThl
3aBepIileHus (OKOHYaHHs) (HOPMUPOBAHMS IA€BOTO HMHBECTUIMOHHOTO (DOHIA) 10 JaThl
pacuera cpeIHEroJJoBO CTOMMOCTH YHCTBIX aKTHBOB K YHMCITy pabouyux JHEH B KaJeHIapHOM
roay.

B nemax ompepenennss CI'CHA patoit, 3a koropyto ompexaensercs CUA TINOD,
noHumaroTcst Bce narsl onpeaeneHus CUA [IM®, ykasannsle B HacTtosummx IIpaBmiax
onpexnenenus CHA.

CYA IIHN®, B ToM uncne cpeanerogonasi CHUA TIHN®, a takke pacueTHasi CTOUMOCTb
MHBEeCTUIIMOHHOTO nast [IM® onpeaensroTcss ¢ TOYHOCTBIO 10 IBYX 3HAKOB IOCIIE 3aIATOH, C
IpUMEHEHHEM MPaBUII MATEMaTHYECKOTO OKPYTJIEHHUS B PyOIsX.
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5.6 [lopsnok pacyera BEJIMYMHBI pe3€pBa Ha BHIIIATY BO3HATPAXKICHHSL.

Peseps Ha BBIILIATY BO3HArpaxacHus YIPABJISIOLICH KOMIIaHUH,
CIELUAIIN3UPOBAaHHOMY JIEMIO3UTApHI0, ayIAUTOPCKOM OpraHusanuu, oueHmuky PoHua,
OupXe U JUIy, OCYILECTBISIOLIEMY BEJICHHE pPeecTpa BIIAJENIbLIEB UHBECTULMOHHBIX I1acB
®onpa (nanee — pe3epB Ha BBIILUIATY BO3HATPAXIEHUS), BKIIOYAETCSA B COCTaB 0053aTENbCTB
IIPU OIIPEICIICHUY CTOMMOCTH YMCTBIX aKTUBOB POHAA U OIpeneisseTcs, UCX0ad U3 pasMepa
BO3HArpaX<IeHHUs, IPEyCMOTPEHHOT O COOTBETCTBYIOILIUM Iuuam IIpaBUJIaMU
JIOBEPUTEIILHOTO ypaBieHUs QOHIOM.

PesepB Ha BBIILUIATY BO3HArpaKJIC€HHUs COCTOUT M3 JBYX 4YacCTEW: pe3epBa Ha BBILIATY
BO3ZHAarpaXXJICHHUs YIPABIIOIIEH KOMIIAHMM M pe3epBa Ha BBHIILIATY BO3HArPaKACHUS
HNHpacTpyKTYpHBIM OpraHU3aLIUsIM.

YMeHbllIeHHE OJHOM 4YacTW pe3epBa I BOCHOJHEHUS HENOCTATOYHOCTU JPYrod He
JIOIYCKAeTCsl.

Pasmep pesepBa Ha BbIIIATy BO3HArpaxkaeHus (Kaxaas U3 4acTel pe3epBa) Ui HAUUCICHHS
B Kaayto naty onpeaenenus CUA paccuutsiBaetcs 1Mo Gopmysie:

d-1 N
(chg’“chth) Z(ann) L
t=1

— * n=1 _
5= D T ;Sk’

re:

K — mopsakoBbIii HOMEp KaXJIOTO HA4YKMCICHHS pe3epBa B OTYCTHOM TOIY,
NPUHUMAOINNA 3HadeHUus oT 1 1o 1. k=1 — TOpsSAKOBBI HOMEP MOCIEIHETO
(TeKyIero) HaYMCIEeHUs pe3epBa;

k- cymMMa KaXJI0T0 MPOU3BEACHHOTO B TEKYIIIEM OTUYETHOM T'OJly HAUMCIICHUS
pe3epBa;

S.

- cyMMa OYepeIHOro (TeKyILEero) HauMuCJIEeHUs pe3epBa B TEKYIIEM OTYETHOM
rony;
D - xonmu4ecTBO pabounx AHEH B TEKYLIEM KalCHIAPHOM TOLY;

' - KOIMYecTBO pabouMx AHEW Nepuoja, OMPEIENIEHHOrO C Hadaja TEeKYILEro

S.
OTYETHOTO ToJia 710 (BKJIF0Yasi) 1aThl HAUUCIIEHUS pe3epBa ||
t — MopAIKOBBIM HOMEp paboyero IHSA, MPUHAIEKAIIETO MEPUOAY, 32 KOTOPBI

T, . .
OIIPCACIICHO " MNPpUHUMAOIUU 3HAYCHUS OT 1 A0 d. t=d — MOPAAKOBBIM HOMEP

S.
pabouero JHS HaYMCIICHHS pe3epBa ' ;

Cc44
- CTOMMOCTb YHCTHIX aKTHBOB IO COCTOSHHIO Ha KOHEIl KaXJI0ro padodero

THS t, 32 uckmroueHueM 1HA d. Ecnu Ha paGounit nens t CHA He onpeneneHa, oHa
npuHuMaercs paBHoil CHA 3a mpenuiecTByromui 1HIO t paboduii JeHb TEKYILEro
OTYETHOI'O roJIa.

21



pacu
cq - pacuetHas (mpoMexxyrouHas) BenumunHa CYA Ha maty d, B KOTOpOit

S.
HAYKUCISIETCST pe3epB ', ONpPEICICHHAs C TOYHOCTBIO JIO 2-X 3HAKOB IOCIE
3arsIToi o opmyoie:

N N
Z (xyKnTn ) z (xnpnTn )
+ n=1

i-1 d-1 ( " T T )
(Axmuevty — Km, +z:Sk)—(Z:C‘IAt * : 5 ! )

Cy. dpactt — k=1 . t=1 .

Z; (xyKnTn ) 21 (xnpnTn )

n=. + n=

@+ ( i T ))
D )

Axmuebvt

pacueTHas ~ BEJIMYMHA  aKTHBOB,  BKIIOYasg  JI€OUTOPCKYIO
3aJI0JKEHHOCTh Ha Aaty d. JlebuTopckyro 3a10KeHHOCTh Ha JaTy d Heo0X0oauMo
YYHUTBIBATH 1O HA4YUCICHUS BO3HArPAXKICHUM M pe3epBa Ha  BBILIATY
BO3HarpaxxaeHus 3a aary d. B ciyuae orutatel B 1aTy d ynpasistomei KoMInaHuei
u3 [IM® Bo3HarpaxaeHuii, HAYUCICHHBIX B Jgaty d, HEOOXOIUMO MpH
OIpENIe]ICHUU PAacUeTHON BEIMYMHBI AKTHBOB Ha JaTy d yBEIMYUTh CyMMY
AaKTHBOB Ha CYMMY YIUIAU€HHBIX BO3HArpakJeHUi B naty d.

Km o
d - BemMYMHA KPEAUTOPCKON 3aJ0JKEHHOCTH 03 yueTra Ha4HMCICHHBIX

BO3HArpaXJeHWH Ha Jjgaty d, BKJIOYas OCTAaTOK pe3epBa Ha BBILIATY
BO3HarpaxjaeHus Ha aary d-1, romed-1 —mpenmecTByromuii pabounii 1eHp nare d.
i-1
2.5
k=l - o0mas cymMMa pe3epBOB Ha BBIILIATY BO3HATPAKICHUS, HAYUCICHHBIX C

Hayaja rojaa a0 aartsl d.
X - IpolIeHTHAS CTaBKa, COOTBETCTBYIOIIAS:

X .
VEn . pa3Mep BO3HAIrpaXACHUA YIIPABIAIOMICH KOMIIAHUHU OTHOCHTCIBHO

CI'CYA, ycranosnennbiii npaswiamu Y [IU® (B nonsx), AelcTByromuil B

T
Te4YeHHE nepuoga ',
X

"P - COBOKYIHBIA pa3Mep BO3HATPAXKIECHHN  CIEHUATU3UPOBAHHOMY
JIETIO3UTAPHIO, AYJUTOPCKOM OpraHM3alvy, OUEHIIMKY (OHAA, U  JIHILY,
OCYILECTBISIOIIEMY BEIECHHUE PEECTpa BIAAENbIEB MHBECTUIIMOHHBIX naeB [T,

otHocutenbHo CI'CYA, ycraHoBneHHblt mnpaBuiamu Y IIM® (B mpomsx),

. . T,
ACUCTBYIOIIUH B TCUCHUC IICpHUOAA o
N — KoJI-BO CTaBOK, JIEHCTBOBABILIMX B OTUCTHOMY I'OAYy,

X o T..
n- Kaxxaas HpOI_IeHTHaH CTaBKa, ACUCTBOBaBIIasA B TCUCHUC nepnona ! y

. . X
N - KOIHUYECTBO pa6oq1/1x AHCU TIEpruoaa, B KOTOPOM ACUCTBOBAJIa CTAaBKa ",

N
Ti = ZTn
n=1 .

MpUHAJJIeKAIIee epuoay ', Te
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N
n=1 XnTn .

3HaueHus. ;
T.
N
Zl (‘xyKnT ) z (‘xnpn n Z (xyzcn n ) Z (xnpn n
n n=1 + n=1
( T, T; ) ( T; T; )
D @, 1+ D HE OKPYIVISIOTCS.

pacy
OxpyrieHue npu pacyere S u €74

a0 2-X 3HAKOB I10CJIE 3aIsTOM.

MMPOMU3BOAUTCA HA KaXKIOM I[CﬁCTBHI/I

[Tpu HE/I0CTaTOYHOCTH pesepBa s BBIIJIAThI BO3HArPaX/1€HUS
CHEIUAIM3UPOBAHHOMY JEMO3UTAPUIO, AYAUTOPCKOW OpraHM3alMM, OLEHIIMKY IaeBOro
MHBECTULMOHHOTO (pOHIA, OUpIKE U JIHILY, OCYILECTBIIAIOLIEMY BEJJICHUE PEecTpa BIIa/IeiblIeB
MHBECTUIMOHHBIX [1a€B I[A€BOT0 HMHBECTHIIMOHHOTO (OHJA, CyMMa I[PEBBILICHUS
BBINJIAUMBACTCS 33 CUET COOCTBEHHBIX CPEJCTB YIPaBIIAIOLIECH KOMIAHUH.

Pazmep chopMupoBaHHOTO pe3epBa Ha BBIIUIATY BO3HATPAKACHUS YMEHbBINAETCS Ha
CYMMBbI HAUUCJIEHHOT'O B TEYEHUE OTYETHOIO I'0J1a BOZHArPaKACHUS YIIPABJISIOIIEH
KOMITaHUH, CIIEIUATM3UPOBAHHOMY JICTIO3UTAPHIO, Ay JTUTOPCKON OpraHu3alyy, OUEHIUKY
I[TN®, n nuiy, OCYyHIECTBIAIOMIEMY BEICHUE PEECTPA BIIAENIbIIEB UHBECTUIIMOHHBIX [1A€B
[T D.

He ucnonb30BaHHBIN B TEUEHNE OTYETHOI'O I'OJ]a PE3€PB Ha BBIILIATY BO3HAIPAXKACHUS
MOJJIEKUT BOCCTAHOBJIEHUIO 110 OKOHYaHHUIO OTYETHOTO TO/a, HO HE MO3/IHEE IIEPBOTO
pabouero JHs rojia, CIeIyIOIIEro 3a OTYETHBIM, U IPU3HAETCS B COCTaBE MIPOUYMX JOXO/0B.
Yka3zaHHOE BOCCTaHOBJIEHHE OTpaxkaeTcs Ipu nepsom onpenenennn CYA B rony
CJIEAYIOIIMM 32 OTYETHBIM T'OI0M.

5.7 Tlopsimok oTpaxeHus! Cy1e0HbIX aKTOB BCTYIUBIIUX B 3aKOHHYIO CHITY

B naty BcTyIuleHus B CHITY UCIIOJIHUTENIBHOTO JIUCTA CIIEAyeT MPU3HaTh AEOMTOPCKYIO
3a/I0JDKEHHOCTh B TOM CymMMe, KOTopas YyKa3aHa B HCHOJHUTeNbHOM Jjucre. Eciu
3aJ10JDKEHHOCTH Obli1a 00€CIIEHEeHa, TO €€ CIIeAYyeT MOJHOCTBIO BOCCTAHOBUTb.

5.8. JleObutopckas 3a10;>KEHHOCTD 110 apeH/IHOM TIaTe.

[To moroBopam apeHbl, 10 KOTOpbIM DOH/I BBICTYMAET apeHA0AaTeNeM, TeOUTOpCKas
3a/I0JKEHHOCTh B CyMME IIIaTeka, MOJIeXkKaIllero oIiaTe 3a pacyeTHbIN nepuos (nepuom,
OnpeeNsieMblil JOrOBOPOM apeHibl, KaK MEepUo/, 32 KOTOPbIH MPOU3BOJAUTCS APEHIHBIN
MJIaTeX ) MMPU3HAETCS B 1aTy OKOHYAHMSI TEKYIIETO pacyeTHOro nepuoja. Jledburopckas
3a/10JDKEHHOCTD MPEKpaIaeT IpU3HaBaThCs B AaTy €€ omiaThl apenaatopoM. Eciu apenaHas
1iaTa BHECEHA apeHAaToOpOM aBaHCOM, TO MpeKpallleHue MpU3HaHus J1eOUTOPCKON
3a/10JDKEHHOCTH MMPOU3BOUTCS. OTHOBPEMEHHO C MPEKPAILEHUEM MPU3HAHUS KPEIUTOPCKOM
3aJI0JKEHHOCTH 110 COOTBETCTBYIOLEMY ITOJIy4YEHHOMY aBaHCY.
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5.9. Ilepepacuer CHA

B cnyuasix u3MeHeHUs JaHHBIX, HA OCHOBAaHUU KOTOPBIX ObLIa OMpeeieHa CTOUMOCTh
YUCTBIX aKTUBOB, CTOUMOCTh YHCTHIX aKTUBOB IMOJICKUT MIEPEPACUETY.

Ecnu BbIsSIBIEHHOE OTKJIIOHEHHE HCIIOJIb30BAHHON B pacyere CTOMMOCTH AaKTHBa
(obs3arenncTBa) coctasisieT menee ueM 0,1% xoppektnoit CHA, n otkinonenue CHA Ha sTOT
MOMEHT pacyeta coctaBisier meHee 0,1% koppextHoit CHA, Ynopasnstomas KOMIAHUS U
Crenuanu3upoBaHHbIM JIENO3UTAPUI ONPEEIISIIOT, HE MPUBEJIO JIM BHISIBIEHHOE OTKIOHEHUE
K MOCJEIYIOIIUM OTKJIOHEHHSIM, B YaCTH HCIIOJIb30BAHHOM B pacyeTe CTOMMOCTU aKTHBa
(o6s3arennctBa) u CYA, cocrapnstommMm menee 0,1% xoppextHoit CHA u HE TPOU3BOIAT
nepecuer CYA wu pacyeTHOM CTOMMOCTH OJIHOIO HWHBECTULIMOHHOTO Mas, 4Yucia
WHBECTUIIMOHHBIX [1a€B Ha JIMIEBBIX CYETAX BIAJCNbIEB. YMPABISIONIAS KOMIIAHUS H
Criennanu3upoBaHHbIM Jemno3uTapuii 00s3aHbl MPHUHATH MEPbI I MPEAOTBPAIICHUS €ro
MOBTOPEHHS.
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Ipunoxxkenue Ne 1

k [IpaBus1am onpe/esieHUsi CTOUMOCTH YHCTHIX AKTHBOB
3aKphITOro NaeBoro HHBECTUUMOHHOTO (POH/Ia HEABUKUMOCTH
«bamkupckasi HeABUKUMOCTD 2»

MOJAEJIM OHEHKN CTOUMOCTHU HEHHBIX BYMAT

Mojaeau olleHKH CTOUMOCTH IEHHbIX 6yMar, AJIl KOTOPLIX OIIpeae/IsIeTCH AKTHBHbII

oup:xkeBoii ppIHOK (1-i1 ypoBEHB)

Ilennbie Oymaru

IMopsiiok onpeesieHus: CNPaBeIJIHBONH CTOMMOCTH

Ilennas Oymara
POCCHUICKOTO

SMUTEHTa (B TOM
qrcie
WHBECTUIIMOHHBIC AU
POCCHICKHX  IaeBBIX
WHBECTUIMOHHBIX

($OoH10B, AETIO3UTAPHAS
pacmnucka)

Jliia onpenenenus CIpaBeIMBOM CTOMMOCTH, UCHOJB3YIOTCS IIEHBI
OCHOBHOTO pbIHKAa (M3 4YHCJIa AaKTHBHBIX POCCHUICKUX OHPK),
BBIOpAaHHBIC B CIACAYIONIEM MOpsiake (yObIBaHUS IPUOPHUTETA):

a) meHa crpoca (bid) Ha MOMEHT OKOHYaHHS TOPrOBON CECCHU
poccuiickoii Oupku Ha naty ompenenenus CYA mpu ycnoBuu
MOJITBEPKICHUS €€ KOPPEKTHOCTH (IIeHa CIpoca, OnpeesieHHas Ha
naty onpenenenuss CYUA, npusHaeTcss KOPPEKTHOHM, eciu OHa
HaxXOJUTCSI B WHTEPBAJIE MEKIY MUHUMAIBHOH M MaKCHMaJIbHOU
LIEHAMU CJIeJIOK Ha ATY K€ JaTy ATOM ke OUpKu);

b)  cpenHeB3BeleHHAs IICHA HA MOMCHT OKOHYAHHS TOPTOBOU
CecCHH poccUiickoi oupsku Ha aaty omnpenenenus CHA;

C)  LeHa 3aKpbITUS HAa MOMCHT OKOHYAaHHWS TOPrOBOM CECCHUU
poccuiickoii Oupku Ha naty ompenenenus CYA mpu ycnoBuu
MOJITBEPKICHUSI €€ KOPPEKTHOCTH (I[eHa 3aKphITHs MPHU3HAETCS
KOPPEKTHOMH, €CJIM PAcKpBITHI JaHHbIE 00 00BEMe TOPrOB 3a JACHb U
00bEeM TOPrOB HE paBEH HYIIO W Takas II€Ha 3aKphITHUsS HE paBHA
HYJIIO).

Ecnu Ha naty onpenenenuss CHA oTCyTCTBYIOT LIEHBI OCHOBHOI'O
pBIHKA, I OINpeAeleHUs CIPaBeATUBON CTOMMOCTH LEHHOM
Oymaru MpUMEHSIOTCS MOJIENIM OIIEHKH CTOMMOCTH IIEHHBIX Oymar
2-T0 YPOBHSI.

Ilennas
MHOCTPaHHOIO
SMHUTEHTa (B TOM
quciae  JeNo3uTapHas
pacricka)

Oymara

Jnist ompenenieH sl CripaBeUIMBOM CTOMMOCTH, UCTIOIB3YIOTCS TICHBI
OCHOBHOI'0 POCCHIICKOI0 PhIHKA (U3 YMCJIa aKTUBHBIX POCCUHCKUX
U UHOCTpPaHHBIX OWpPXK), BBIOPAHHBIE B CIEAYIOIIEM MOpPSIKE
(yObIBaHMS IPUOPUTETA):

a) mena crpoca (bid) Ha MOMEHT OKOHYaHHS TOPTOBON CECCHU
poccuiickoit O6upku Ha naty ompeneneHus CHA npu yciaoBuu
MOJITBEPK/ICHUS €€ KOPPEKTHOCTH (IIeHa CIpoca, ONpeeieHHas Ha
naty ompenenenuss CUA, mnpusHaeTcs KOPPEKTHOM, €cClid OHa
HAXOJWTCS B MHTEpBAJE MEXIY MHUHHUMAJIbHOW M MaKCHMalIbHOMH
LIEHAMH C/IEJIOK Ha 3Ty K€ JaTy 9TOH ke OMpKH);

b)  cpenHeB3BeleHHas I[CHA HA MOMCHT OKOHYAHHS TOPTOBOU
ceccuu poccuiickoil Ouprku Ha naty onpeznenenus CUA;

C) I1eHa 3aKpbITHS HAa MOMEHT OKOHYAaHWS TOPrOBOM CECCHUU
poccuiickoit O6upku Ha naty ompeneneHus CHA npu yciaoBuu
MOJITBEPK/ICHUSI €€ KOPPEKTHOCTH (IIeHAa 3aKpBITUS TMPHU3HAETCS
KOPPEKTHOM, €CIIi pacKpbIThl JaHHbIE 00 0ObeMe TOProB 3a JIeHb U
00BbEM TOPrOB HE paBEH HYIIO W Takas IeHa 3aKphITHs HE paBHA
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HYIIIO).

Jliia onpenenenus CIpaBeIMBOM CTOMMOCTH, UCHOJB3YIOTCS IIEHBI
OCHOBHOI'O HHOCTPAHHOIO0 PbIHKAa (M3 YHCIa AaKTUBHBIX
POCCHUHCKMX W HWHOCTPAHHBIX OHMpK), BHIOPAHHBIE B CIEIYIOIIEM
nopsjke (yOpIBaHUSI IPUOPUTETA):

a) unena copoca (bid last) Ha MOMEHT OKOHYAaHHUS TOPIOBOM
CeCCMM Ha TOProBOM IUIOLIAJAKE WHOCTPAaHHOW OMp)KM Ha Jary
onpeaenenuss CYUA  npu  yclOBUM  TMOJATBEPXKICHUS €€
KOPPEKTHOCTH;

Ilena cmpoca, omnpeneneHHas Ha pary onpegeneHus CUA,
IIPU3HAETCSI KOPPEKTHOM, €CJIM OHA HAXOAUTCS B MHTEPBAJIE MEXIY
MUHUMAJIbHOH UM MaKCUMaJbHOW IIEHAMH CHIEJIOK Ha 3Ty XK€ Jary
3TOH K€ OUpPKU;

b)  1eHa 3aKpbITHS HA MOMEHT OKOHYAHHS TOPrOBOM CECCHH Ha
TOPrOBOM IJIOLIAJAKE MHOCTPAHHOW OUpP)KM Ha JATy OIpeAeseHUs
CYUA npu ycrnoBUM TOIATBEPKICHUS €€ KOPPEKTHOCTH, IeHa
3aKpBITUSl MIPU3HACTCSI KOPPEKTHOM, €ClIM pacKpbIThl AaHHBIE 00
o0beMe TOProB 3a JIeHb U 00bEM TOPTrOB HE PaBEH HYJIIO.

Ecnu Ha nmaty ompenenenus CUA OTCYTCTBYIOT 1LIEHBI OCHOBHOTO
pBIHKA, JJI OIpEAETeHUs CIpaBeAJUBOM CTOMMOCTH LIEHHOU
OyMaru IpUMEHSIOTCSI MOJIEIH OLIEHKH CTOMMOCTH IEHHBIX Oymar
2-TO YpOBHSI.

Mopaenu oleHKH CTOUMOCTH LEHHBIX OyMar, Il KOTOPBIX ompe/elisieTcs aKTUBHbII
BHEOMP: KeBOH PHIHOK MJIH /1JIS1 KOTOPBIX MMEIOTCS HA0/II01aeMble JaHHbIE B OTCYTCTBHU

1eH 1-ro ypoBHs (2-if ypoBeHb)

Lenuble Oymaru

Iopsiiok onpeneseHus CrpaBelIMBO CTOUMOCTH

[lennas Oymara
POCCHIICKOTO

HYMHUTEHTA

[lennas Oymara
UHOCTPAaHHOTO
OIMHUTEHTA

(3a UCKJTIOUEHUEM
WHBECTUIIMOHHBIX TAeB
POCCUHCKHX  TAeBBIX
WHBECTUITMOHHBIX
boH10B,
JIeTIO3UTAPHBIX
pAacIucoK)

CrpaBe/uinBasi CTOUMOCTb aKIMi, 0OpalaomuXxcss Ha pOCCUHCKUX
1 UHOCTPAHHBIX (POHAOBBIX OMpIKax, ONMpPeAEsieTcs] B COOTBETCTBUU
C MOJIETIBIO OLIEHKH, OCHOBAaHHON HAa KOPPEKTUPOBKE UCTOPUUECKOMN
LIEHBI.

JlaHHasi KOPpPEKTHpPOBKa MPHUMEHSETCS B CIydya€ OTCYTCTBUSA
HalOyto1aeMoi 1IeHbl B Te€UeHHe He Oojiee JecsiTd padbouux aHel
(nanee ucnonb3yercs 3 ypOBEHb).

JInsg nened OUEHKHM CIPaBEIIMBOM CTOMMOCTH HCIOJIB3YETCS
CpaBHEHHME TUHAMUKHU (JOXOAHOCTHU 32 OMPEAETICHHBIN MPOMEXYTOK
BPEMEHHM) aHAIU3UpyeMoro (UHAHCOBOTO  HHCTPyMEHTa C
JUHAMHKOW PBIHOYHBIX WHANKATOPOB.

B kauecTBe pbIHOYHBIX MHAUKATOPOB MOTYT HUCIIOJIb30BATHCS:

®  UHJEKCHI aKIIUH IHUPOKOro phIHKA (OCHOBHBIE HH/IEKCHI), TAKHE
kak Uupekc MMBB, PTC, MSCI, S&P500, DJIA u npyrue;

e  KaNWTAJW3aLMOHHBIE WHAEKCHl aKIMUW (BBICOKOM, CpeaHel u
HU3KOHW KaluTaIu3aIin);

®  OTpACIEBBIE UHIEKCHI.

IIpu BBIOOpPE HHIEKCA NPEUMYIIECTBO OTIAETCS HUHAEKCY,
paccuuMThIBAEMOMY  OpraHU3aTOpPOM  TOProB, Ha  KOTOPOM
oOpamraercss 1eHHas Oymara. [lo nemo3WTapHBIM pacnHucKaMm
BO3MO’XHO HCIOJIb30BaHNE PHIHOYHBIX WHIMKATOPOB B OTHOIIEHUU
0a30BbIX aKTHBOB.

B cnydae, ecnum BamoTa MHAEKCAa OTJIMYAETCS OT BalIOThHI
OLICHMBaeMOll IeHHOH Oymaru, pacyer NPOU3BOAMTCS C YYETOM
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KypCOBOM pa3Hullbl 110 Kypcy banka Poccuu Ha naTy pacuera:
P1’=P0’ * (E(Rp) + 1) E(Rp) =Rf+ B * (Rm - Rf) Rm = P1/P0 - 1,
rjae:

P1’ — cnpaBennuBas CTOMMOCTH OJHOW IIEHHON Oymaru Ha JaTy
onpenenenuss CHA

PO’ — mocnenusast onpenesieHHasi CripaBeyiMBas CTOMMOCTD LIEHHOM
Oymaru

P1 — 3HaueHue PRIHOYHOTO MHAMKATOpA Ha naTy onpeneneHus CHA

PO - 3HadyeHMe  pBIHOYHOTO  HMHJIMKATOpa HA  JIary,
NpeamecTByonyto aare onpeaeiaenus CHA
Rf — Oe3puckoBas cTaBKa JIOXOJHOCTH, OIpCACICHHAs B

COOTBETCTBUM CO 3HAYCHMEM KpUBOHW OECKYNOHHOH IOXOAHOCTH
rOCYJapCTBEHHBIX IICHHBIX OyMmar Ha HHTEpBaJe B OJWH Ha
ycaoBusax «overnighty» RUONI

B — xoodduumeHt «Oera», pacCUYUTaHHBIA MO W3MEHEHUSM IICH
(3HaueHMIT) PHIHOYHOTO WHAMKATOPAa W M3MEHEHHSM IICHBI I[CHHOU
Oymaru.

Jis  pacdera kodddunmeHta 3 HCMIONB3YIOTCS — 3HAYCHHS,
onpeeacHHbIe He Oosiee yeM 3a 45 (Copok 1ATh) paboyux JTHEH.
Jlnst  OLIEHKM  CHpaBEeIIMBOM CTOMMOCTH K 3HadyeHuto Pl°
IPUMEHSIOTCSI KOPPEKTUPOBOYHbIE KO3(PULIMEHTHI, 3aBUCALINE OT
CTETIeH! HEaKTUBHOCTH PHIHKA.

[Ipu oTcyTCTBUM TOPrOB IO LIEHHOM Oymare B T€UEHHE:

e qpocinegaux 3 (Tpex) paboumx AHEH  TpUMEHSETCS
ko3 durment uz quamnazona 0,99 — 0,98;

e gnociegHux 5 (Ilatu) pabGoumx  gHEeM  mpumeHsieTcs
kodpunmenT u3 quamazona 0,97 — 0,96

e qpociegaux 10 (Hecatu) pabGouux JHeEW mHpuUMEHseTCs
koa¢hdunent u3 auanaszona 0,95 — 0,94,

Jist o0sMranuii pocCHiiCKUX YMHTEHTOB B NOPs/IKe YObIBAaHUS
NpUOpHUTeTA:

) MOJIeNTh OLICHKH JIJIsI [ICHHBIX OyMmar, HOMHHHPOBAHHBIX B PYOJIsX.
[Ipu oTcyTCTBUN HEOOXOAMMBIX TaHHBIX JJIsl pacyeTa CTOMMOCTH,
CIpaBeUINBasl OLEHKA OMPEENAETC Ha 3-M YPOBHE OLICHKH.

Juis1 o0mMranuii HHOCTPAHHBIX SMUTEHTOB:

Jnst  ompeneneHusl CHpaBeIJIUBOM  CTOMMOCTH, HCIIONB3YIOTCS
Ha0It0/1aeMBbI€ 1IE€HbI aKTUBHOTO BHEOMPIKEBOTO PHIHKA, BEIOpaHHBIE
B CIIeAyIoIIeM nopsiake (yObIBaHHS IPUOPUTETA):

a) mena BGN  (Bloomberg Generic),  packpbiBaeMast
nHopmanmonHoit cucremort «bmymGepr» (Bloomberg) na nmarty
onpeneneHust CHA;

b) umema BVAL (Bloomberg Valuation), packpbiBacmas
uHpopmanMoHHoil cucrtemoir «biaymbGepr» (Bloomberg) na mary
onpexaenenus CHA.

OO0nuramnyss BHEIIHUX
00JIMTAalIMOHHBIX
3aiiMoB  Poccuiickoit

JUia  omnpeneneHus CHOpPaBeUIMBOM CTOMMOCTH, HCIOJB3YIOTCS
Ha0J1t0/1aeMBbI€ 1I€HbI aKTUBHOTO BHEOMPKEBOTO PbIHKA, BEIOpaHHbBIE
B clIeyIonieM nopsiike (yObIBaHUsI IPUOPHUTETA):
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®denepannn

JonroBast [ICHHAs
Oymara WHOCTpPaHHBIX
rOCY/apcTB

EBpooGnuramnms
WHOCTPAHHOTO
OMHTEHTA,  JIOJTrOBas
[CHHAs Oymara
WHOCTPAHHOTO
rocyaapcTBa

Llennas Oymara
MEKTyHapOAHOMI
¢duHaHCOBOM
OpraHu3aIu

c) umema BGN  (Bloomberg  Generic),  packpsiBacmast
nHpopManMoHHO cuctemoir «baymbGepr» (Bloomberg) na mary
onpeaenenus CHA;

d) mema BVAL (Bloomberg Valuation), packpsiBacmas
nHpopmanmonHoit cucremorr «biymGepr» (Bloomberg) Ha nmarty
onpenenenuss CHA.

Ecnu ykasaHHble LE€HBI OTCYTCTBYIOT, [UIsl I€HHOW Oymaru
npuMeHsieTcs 3-if ypoBeHb OLEHKH CTOMMOCTH IICHHBIX OyMar.

[Jeno3nurapHas
pacrucka

Jns  ompeneneHus  COPAaBEAJIMBOM  CTOMMOCTH — HCIIOJIB3YETCS
pacueTHas CTOMMOCTb LIEHHOHW OyMmaru, Ha KOTOpYIO BblJaHa
JeTo3UTapHasl ~ paclucKa,  ONpEJeNIeHHas [0  aJITOPUTMY
OIIpeJIeJIEHUs] CIIPABEUIMBOM CTOMMOCTH Ha OCHOBaHMM ILIEH 1-To
YpOBHS, YKa3aHHbIX B HacTosiuux IIpaBunax onpenenenus CUA, c
y4eTOM KOJMYEeCTBAa IIEHHBIX Oymar, IpaBa Ha KOTOpbIE
HOJTBEPXKIAET OJIHA ICO3UTAPHAS PACIIUCKA.

Mopen o1lleHKH CTOMMOCTH IIeHHBIX OyMar, 1Jisi KOTOPbIX He ONpe/esieTcs: aAKTUBHBIH
PHIHOK M OTCYTCTBYIOT Ha0110/1aeMble JaHHbIe (3-if ypOBEHb)

Lenuble Oymaru

ITopsiiok onpeneeHus CpaBeJIMBO CTOUMOCTH

[lennas Oymara
POCCHICKHX
SMHUTEHTOB M II€HHas
OymMara WHOCTpPaHHBIX
HYMHUTEHTOB

J1J1s OLIEHKHU KCIIOJIb3YETCSl CTOUMOCTb, OMPEICTICHHYIO OIICHIIIUKOM
1o cocrosiHuio Ha nary He panee 6 (Illects) mecsneB 1m0 natTbl
onpeaenenuss CUA wu cocraBinenHoro He mnozanee 6 (Illects)
MeCSIEB J0 AaThl ONPeIeTICHUs CTIPaBeAJIMBON CTOUMOCTH.

Mogaen OlleHKH CTOUMOCTH IEeHHbIX 6yMar, MO0 KOTOPBIM ONpPEaCJICH AHAJIOTHYHBIH

AKTHUB

Ilennbie Oymaru

IHopsaok onpene/ieHUsi CIPaBeVIMBOI CTOUMOCTH

I{enHas Oymara | [lng oneHkn 1eHHOW OyMard HCHOJb3yeTcs I1I€Ha BBIIyCKa
SIBIISICTCS (aHaMOTUYHOTO AaKTHBA), MO OTHOIIEHUI0 K KOTOPOMY JaHHBIN
JIOIIOJIHUTEIIEHBIM BBIITYCK SIBJSICTCS JOMOJIHUTEIbHBIM, OIpEIEICHHAs, Ha JaTy
BBIITYCKOM onpenenenuss CYA, B COOTBETCTBUHM C MOJEISIMU OLICHKHU
CTOMMOCTH IIEHHBIX OyMmar, Ijisi KOTOPBIX OIpECNICH aKTUBHBIN
PBIHOK.
ChpaBeuBasi CTOUMOCTD OINPENENIETCS COTJIACHO 3TOMY HOPSIAKY
70 BO3HUKHOBEHHsS CHpPABEUIMBONW CTOMMOCTH IIEHHOW Oymarw,
SIBJISTFOITICHCST JOTIOJTHUTEIHHBIM BBIITYCKOM.
ennas Oymara, | /Ioisi omeHKM IEHHOW OymMaru, MCHOJb3yeTcsl IeHA HCXOIHOM
MOJy4YEHHAas B | HeHHOH Oymaru, ompejejeHHass Ha aaty onpeneaenus CYHA B
pe3yibTare COOTBETCTBMH € MOJEJSIMM OLEHKH CTOMMOCTH I[eHHbIX Oymar,
KOHBEpPTaLlMM B HEE | MJIsA KOTOPBIX onpeaeJieH aKTHBHBII PBIHOK,
JIpyrou LIEHHOW | CKOPPEKTHPOBAHHASA € y4eTOM KOI(pPUIIMEeHTa KOHBePTALMH.
Oymaru (ucxogHo#t | Ecii HeBO3MOKHO ONPETeTUTh B COOTBETCTBHH € MOAEJISIMHU
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IIEHHOM OyMarm)

OLICHKHM CTOMMOCTHM WLEHHBbIX Oymar, JJIs KOTOPBIX ONpeaesieH
AKTHBHBbIN PHIHOK IIEHY MCXOJAHOW IeHHOl OymMaru Ha Jaarty
onpenejenuss CYHA, ucnosb3yercsi crnpaBeliuBasi CTOMMOCTH
HCXOJHOM UeHHOW Oymaru, omnpeaejJeHHass Ha  JarTy
KOHBEPTAIlUH, CKOPPEKTHPOBAHHAS C Yy4eTOM KO03(p(puiueHTa
KOHBepPTAaIUM.

CnpaBennuBas CTOUMOCTD ONPEIENSETCS COIIaCHO 3TOMY MOPSAKY
70 BO3HHKHOBEHHS CIIPaBEAJIMBON CTOMMOCTH IICHHOH Oymaru
MOJIyYEHHOM B pPeE3yJIbTaTe KOHBEPTALWU B HEE APYrod LEHHOM
Oymaru (MCXOJHOU IIEHHOW OyMarw).

O1ieHOYHAsi CTOMMOCTD AKIIHM:

. OLICHOYHOM CTOMMOCTBIO aKIMM C Oonbliel (MEHbIIEH)
HOMHUHAJIBHOM  CTOMMOCTBIO, TMPHU3HAHHBIX B  pe3yJbTare
KOHBEPTALlMM B HUX MCXOJHBIX aKIMH, SBISETCS OLICHOYHAs
CTOMMOCTbh KOHBEPTHUPOBAHHBIX B HUX AKIUH;

. OLICHOYHOM CTOMMOCTBIO aKLMN TOH K€ KaTeropuu (Tuma)
WHBIMU TIpaBaMH, NPU3HAHHBIX B PE3YJbTaTe KOHBEPTALMU B HHUX

HCXOJHBIX AKILINM, SABJISIETCS OLICHOYHAas CTOMMOCTH
KOHBEPTUPOBAHHBIX aKIUH;
o OLICHOYHOM CTOMMOCTBIO AKLMWM, NPU3HAHHBIX B pE3yJbTare

KOHBEpTALIMK TIPU  JPOOJECHUM MCXOJHBIX AaKIMUM, SBIAETCA
OIIEHOYHAas CTOMMOCTb KOHBEPTHUPOBAHHBIX aKIIMM, JEJICHHAas Ha
ko3¢ unmeHT apoOIcHuS;

° OLICHOYHOM CTOMMOCTBIO AKLMMU, NMPU3HAHHBIX B pE3yJbTare
KOHBEpPTALIMM TPU KOHCONMAAIMM HUCXOAHBIX aKIHM, SBISETCA
OIICHOYHAsi CTOMMOCTh KOHBEPTUPOBAHHBIX aKIIMW, YMHOKEHHAs Ha
KO2(DPUITMEHT KOHCOJIMIAIINH;

° OIIEHOYHOH CTOMMOCTBIO AaKOWi WM OOJHUramuii HOBOIO
BBIITYCKA, TMPU3HAHHBIX B peE3yJibTaTe KOHBEPTAIlMM B HUX
KOHBEPTHUPYEMbBIX MCXOJHBIX IIEHHBIX Oymar, SIBISIETCS OIEHOYHAs
CTOMMOCTh KOHBEPTHPOBAHHBIX IIEHHBIX OyMar, JeJleHHas Ha
KOJIMYECTBO akiuii (00nuraiuii), B KOTopoe KOHBEPTHUPOBaHA OJHA
KOHBEpTHpyeMasl lieHHasi Oymara;

° OLICHOYHOM CTOMMOCTBIO AKIMU, MPU3HAHHBIX B pPE3yJbTaTe
KOHBEPTAIIMH B HUX MCXOJHBIX aKIIM{ IPU peopraHu3ainuu B popme
CIMSIHUSA, SIBJSIETCS OIICHOYHAsh CTOMMOCTb KOHBEPTHPOBAHHBIX
LIEHHBIX Oymar, yMHOKeHHasi Ha KO (UIIMEHT KOHBEpPTAIUH;

° OIICHOYHOM CTOMMOCTBIO AaKIIWii BHOBHL CO3JAHHOTO B
pe3ynbTare peopranuszanuu B Gopme pa3aeneHus: Uil BbIICTICHUS
aKIIMOHEPHOTO OO0IIECTBA, MTPU3HAHHBIX B PE3YJIbTaTe KOHBEPTAIIUU
B HUX HCXOOHBIX aKIMH, SBIJETCS OICHOYHAs CTOMMOCTH
KOHBEPTUPOBAHHBIX  aKIMi, JeJdeHHas Ha  KO3(PHUIIMEHT
KOHBepTaluu (B cioy4yae, €ClIM B pe3yibTaTe pa3AeieHHUs WU
BBIJICTICHUS CO3/Ia€TCs JIBa WJIM OoJiee aKIMOHEPHBIX OO0IIeCTBa, Ha
KOO(DPUIIMEHT KOHBEPTAIIMU JEIUTCS OIICHOYHAs CTOUMOCTH
KOHBEPTUPOBAHHBIX aKLIWW, YMEHbILIEHHAs TPOMOPLIMOHATIBHO JI0JIE
WMYIIIECTBA  PEOPTraHW30BAHHOTO  AKIIMOHEPHOTO  OOIIecTBa,
MepelaHHOr0 aKIIMOHEPHOMY OOIIIECTBY, CO3/IaHHOMY B pe3yJbTaTe
paszeneHus Uiy BbIICIICHNUS ),

° OILICHOYHAs CTOMMOCTb AaKIHMi BHOBb CO3JAHHOTO B
pe3yibpTaTe peopraHu3anvi B (GopMe BBIICICHUS AKIIMOHEPHOTO
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oOmiecTBa, MPU3HAHHBIX B PE3yJbTaTe HUX PaCHpeleeHUs Cpelnu
aKIMOHEPOB  PEOPraHU30BAHHOTO  AKLIMOHEPHOTO  OOIIecTBa,
CUMUTAETCS PaBHOM HYIIIO;

J OLICHOYHOH CTOMMOCTBIO OOJHMramuii HOBOTO BBIIYCKa,
IIPU3HAHHBIX B pE3yJbTaTe€ KOHBEPTALUU B HUX HCXOIHBIX
oOnuranuii mpu peopraHu3alMyd SMUTEHTa TaKUX OOJIMraIuii,
SBJISICTCS OIICHOYHAs] CTOMMOCTh KOHBEPTHPOBAHHBIX OOJIMTalln.
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Ipuno:xxenue Ne 2

k [IpaBus1am onpe/esieHUsi CTOUMOCTH YHCTHIX AKTHBOB
3aKphITOro NaeBoro HHBECTUHUMOHHOTO (JOH/IA HEIBUKMMOCTH
«bamkupckasi HeABUKUMOCTD 2»

MeToa npuBeAeHHON CTOMMOCTH OYAYIIUX JI€HEKHBIX IOTOKOB
1.1. IlpuBeneHHass CTOMMOCTh OYIyIIMX JEHEKHBIX MOTOKOB PACCUUTHIBACTCS II0

dbopmye:
N P

pPv= "
] (1+ r.)Dn/365

PV - cnpaBeninuBas CTOMMOCTb aKTHBa,
N - KOJIMYECTBO AEHEXKHBIX IMOTOKOB 0 JaThl MOTalIeHUs aKTHBA, HaYMHAs C AAThI
onpeneneHuss CHA;

" - cymMMa N-0ro J€HEKHOTO MOTOKa (MPOIEHTHI U OCHOBHAS CyMMa);
N - TOPSAJIKOBBIA HOMEP JIEHEKHOTO TOTOKA, HAUUHAs ¢ JaThl onpeaenenus CHA;

" - xosnmyecTBO JHeH oT narbl ompeneneHuss CUA 1o natbl n-oro JEHENKHOIO
MIOTOKA;

I' - cTaBKa JUCKOHTHPOBAHUS B IPOLIEHTaX I'OJ0BBIX, OIPEEICHHAs B COOTBETCTBUH C
Hactosammmu [IpaBunamu onpenenenus CHA.

JleHexKHbIe MMOTOKHU, BKJIIOYasi MPOLEHTHBIN J10X0/, paCCUMTHIBAIOTCS B COOTBETCTBUU
C YCJIOBHSIMH JIOTOBOPA, JaTON JIEHEKHOTO IIOTOKA CYUTAETCS MUHUMAIbHAS J1aTa, B KOTOPYIO
BO3MOXKHO TIOCTYIUIEHHE [JEHEXHBIX CPEJCTB, COOTBETCTBYIOLIAs JaTe OKOHYAHUS N-0ro
nepuoza (3a UCKIIOYEHUEM CIy4YaeB JOCPOYHOIO MOTAIEHHUs] OCHOBHOIO J0JIra).

I'paduk neHEXHBIX IOTOKOB KOPPEKTHPYETCsl B CiIyd4ae BHECEHUs W3MEHEHUH B
JIOTOBOP, a TAKXKE B CJIy4ae YaCTUYHOT'O JOCPOUYHOTO MOTalleHUs] OCHOBHOTO JI0JITa.

CraBka JAMCKOHTHPOBAHHMSA, MCIIOJNb3yeMas JUIl METOJa INPUBEACHHONM CTOMMOCTH
OyIoylmuX JEHEKHBIX IIOTOKOB, BO3HMKAaeT W3 HAOMIOJAaeMBbIX CTAaBOK JIOXOJHOCTH 10
COITOCTAaBUMBIM aKTHBaM WM 00s3aTelbCcTBaM, oOpariaonmMces Ha ppiHke. COOTBETCTBEHHO,
IPEyCMOTPEHHBIE  JIOTOBOPOM, TIIOTOKM JIEHEXKHBIX CpPEIACTB JUCKOHTHPYIOTCS IO
Ha0Jr01aeMol MM pacueTHOM PHIHOYHOM CTaBKe Ul TAKUX YCIOBHBIX IOTOKOB JECHEXKHBIX
CpenAcTB (TO €CTh PHIHOYHON CTABKE JOXOJIHOCTH).

1.2. Tlopsinok onpeneneHus CTaBKA JUCKOHTUPOBAHMUS

CraBka TMCKOHTHUPOBAHUS paBHA:

®  CTaBKE, IPEJYyCMOTPEHHON 10rOBOPOM B T€YEHHE MAKCUMAJIBHOTO CPOKA, ECIIU €€
OTKJIOHEHHUE OT PHIHOYHOM cTaBKM cocTasiseT He 6oiee 10 (Hecaru) % (IpoieHToB);

®  DPBIHOYHOHU CTaBKe, YBEITUYECHHOU (ecn CTaBKa  IIO JIOrOBOPY
0oJb111€)/yMEHBILIEHHOM (€ciiu cTaBKa 1o 1oroBopy Menblie) Ha 10 ([ecsats) % (poLeHTOoB).

CraBka TUCKOHTHPOBAHUS ONPEIEAETCS IO COCTOSHHUIO:

e Ha JaTy NepBOHAYAJIBHOIO MPU3HAHMS aKTUBA (00s3aTeNbCTBA);

e Ha JaTy HayaJa NPUMEHEHHsS W3MEHEHUH W JONOJHEHWHW B Hactosue lIpaBuna
onpenenenuss CHA B 4acTH M3MEHEHMs BHMJIa PBIHOYHOM CTaBKM IMOCJE MEPBOHAYAIBHOIO
NpU3HAHUS aKTHBA (00s13aTEILCTBA).

1.3. B kxadecTBe pPBIHOYHOW CTaBKU TNPUMEHSETCS CPEIHEB3BEIICHHAS TPOIICHTHAS
CTaBKa B pyOJIsIX M WHOCTPAaHHOW BaJllOTE, Ha CPOK, COMOCTABUMBIM CO CpPOKOM,
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YCTaHOBJICHHBII TOTOBOPOM, pacKpbiBaeMas Ha opunnansHoM caiite banka Poccun (nanee —
«CpEeIHEB3BEIICHHAs CTaBKa), ONPEEICHHAs B COOTBETCTBUU CO CBEPHYTOMH IIKAJIOM.

1.4. B cnyuae BHeceHUs] u3MeHEHUM 1 aonosHeHui B IlpaBuna onpenenenuss CHA B
YacTU M3MEHEHUS BHJA PBIHOYHOW CTAaBKHM JUll aKTHUBOB (00s3aTENbCTB) IPU3HAHHBIX [0
BCTYIUIEHUS! B CUJIy M3MeHEHMH U jononHeHuid B [lpaBuna ompenenenuss CHA pbeiHOYHAS
CTaBKa, OIPEICIICHHAs II0 COCTOSHUIO Ha [JaTy II€PBOHAYAIBHOIO IIPU3HAHUSA aKTHUBA
(o0s13aTeNBbCTBA): HE U3MEHSETCS.

1.5. Ecnu nocnennsisi packpbitas Ha caiite banka Poccuu cpegHeB3BellieHHas CTaBKa
paccuMTaHa paHee, YeM 3a MecCsI] MEepBOHAYAIBHOTO MPH3HAHUSA/ TOCIE MEPBOHAYAIBHOTO
IIPU3HAHMS, VISl OIIPENIEICHNS PHIHOYHOM CTaBKHU IIPUMEHSETCS CIEAYIOIUN OAXO!

e xmoueBas craBka banka Poccun, nelictBoBaBmias B Mecdlle, 3a KOTOPBIU
oIpeziesieHa CPEIHEB3BEIICHHAs CTaBKa, CPABHUBAETCS ¢ KIKOYeBOU cTaBkon banka Poccun,
JIEMCTBYIOIIEH B MeCsIIe IEPBOHAYATBHOTO MPU3HAHUSA/TIOCIIE TIEPBOHAYATIBHOTO IPU3HAHUS;

e cciau KmoudeBas craBka banka Poccum He uM3MeHmwiIach 10 MOMEHTa
IIEPBOHAYAJILHOTO IPU3HAHUSA, B KA4eCTBE PBIHOYHOM CTAaBKM IIPUM IE€PBOHAYAIBHOM
NpU3HAHUKM/ TIOCJE TEPBOHAYAIBHOTO TPU3HAHMS MPUMEHSETCS  IOCIEAHSAS PaCKpbITas
CPEIHEB3BECILICHHAs CTABKA;

e  ecnuM KiIro4eBas craBka banka Poccum n3meHmnach 10 MOMEHTa IIEPBOHAYAIILHOTO
NpU3HAHUS/ TIOCIE TEPBOHAYAIBHOTO TPH3HAHWSA, B KAa4eCTBE PHIHOYHOM CTaBKHU MpU
[EepBOHAYAJILHOM IPU3HAHUK/ MOCJIEe NEePBOHAYAIBHOTO MPU3HAHUS IPUMEHSAETCS MOCIeAHsAs
pacKpbITasi CpEJHEB3BCLICHHAs CTaBKAa, U3MEHEHHAs HAa TO K€ KOJMYECTBO ITYHKTOB, Ha
KOTOpO€ N3MEHMIIACh KiItoueBas ctaBka banka Poccun.

[Ipu KOppeKTHUPOBKE MO aOCOMIOTHOMY M3MeHEeHHI0 KiltoueBOW CTaBKM — 3HAUCHHE
MH/IMKaTOpa JOJDKHO OBITh M3MEHEHO Ha TO K€ KOJI-BO ITYHKTOB, Ha KOTOpPOE€ M3MEHUJIACh
KiroueBas craBka.

CpenHeB3BELICHHAsT CTaBKa OINPEACHAETCS B OTHOLIEHUWM KaXIOro0 BHJA AaKTHBA
(oGs13aTenbCTBA) B COOTBETCTBUHM CO cienytonier Tabnuiei:

Bud akmusa/ CpedHes3seweHHaa cmasKka UcmoyHuKu uHgpopmayuu
obsszamenscmea

Bknag (menosut) | cpeaHeB3BeleHHaA NPOLEHTHaA | B uenax onepaTMBHOMO OTPAXKeHUA
CTaBKM no NPUB/IEYEHHbIM | UIBMEHEHUA  CcpeaHeB3BELUEHHOWN
KPeauUTHbIMM  OPraHM3aLMAMM | CTaBKMK no KpeauTHbIM n
BKJadam (nenosutam) | Aenos3nTHbIM onepauuam B pybasx
HePUHAHCOBbIX OpPraHW3auMin B | NPU pacyeTe CTOMMOCTU YUCTbIX
pybnaax U MHOCTPAHHOM BanlOTe B | aKTMBOB, B CBA3M Cc Oonee
uenom no Poccuiickon | No3gHMM CPOKOM MpeacTaBieHus
depepaumnmn, packpbiBaemas Ha | otyeTHoctM MAO «CbepbaHKk» no
oduumanbHom cante baHka | popmam 0409128 "[aHHble O

Poccun. cpeaHeB3BELEHHbIX MPOLEHTHbIX
CTaBKax no cpeAacTBam,
npesocTaB/iieHHbIM KpeauTHOM

opraHusaumein” n 0409129
"[aHHble O CcpeaHeB3BELLIEHHbIX

NPOLEHTHbIX CTaBKax no
NPUBAEYEHHbBIM KpeauTHom
opraHusaumeinr  cpeactsam" B

cooTBeTcTBUU € YKaszaHnem baHKa
Poccun ot 12.11.2009 Ne 2332-y
"O nepeyHe, popmax M nopaAaKke
CcoCTaBneHMss W npeacTaBAeHUA
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dopM  OTYETHOCTM  KpeauTHbIX
opraHusauuii B  LleHTpanbHbIN
6aHK Poccuitickoit depepaunn”,
Ana  pacyeta PbIHOYHOM CTaBKM
Ncnonb3oBaTb
CpeaHEeB3BELIEHHYIO MPOLEHTHYIO
CTaBKY KpeAuTHbIX oOpraHusaumin
Nno KPeauTHbIM W AEeMNO3UTHbIM
onepaunam B pybnsx 6e3 yuyeTa
MNAO «CbepbaHk», no [denosutam
HedMHAHCOBbIX opraHusauum
cebiwe 1 roga, nybankyemyro Ha
opuumnanbHOMm canTe baHKa
Poccun B pasaene
http://www.cbr.ru/statistics/?Prtl
d=int rat.

Ccypa

CcpeaHeB3BelleHHas NPoueHTHasA
CTaBKa Mo KpeguTtam B pyonsx u
MHOCTPaHHOM BantoTe,
npeaocTaB/feHHbIM
HepUHAHCOBbIM OpraHM3aLmam
(Bna pOMKHUMKOB, ABNAKOLLMXCS
IOPUANYECKUMU  IULAMM) UK
dur3nYeckum muam (ann
NO/IKHUKOB, ABNAIOLLMXCA
OUBNYECKMMM TNLAMM), B LLEJIOM
no Poccuiickot ®depepaunuy,
pacKpbiBaemas Ha
opuumanbHom cante  baHka
Poccun.

odpuumanbHblii caiT baHKa Poccum
http://www.cbr.ru/statistics/?Prtl

d=int_rat, CBegeHuMA No KpeguTam

B pybnnax, gonnapax CLLUA v eBpo B
uenom no Poccuinckon Pegepaymm
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http://www.cbr.ru/statistics/?PrtId=int_rat
http://www.cbr.ru/statistics/?PrtId=int_rat
http://www.cbr.ru/statistics/?PrtId=int_rat
http://www.cbr.ru/statistics/?PrtId=int_rat

Ipunoxxenue Ne 3

k [IpaBusiam onpeneseHusi CTOMMOCTH YHCTHIX AKTHBOB
3aKphITOro NaeBoro HHBECTUUMOHHOTO (POH/Ia HEABUKUMOCTH
«bamkupckasi HeABUKUMOCTD 2»

MeToa KOPpPEKTHPOBKH
CIpaBeUIMBOH CTOMMOCTH AKTHBA NMPHU BO3HMKHOBEHHHU COOBITHS, BEAYIIEro K
o0ecIeHEeHH IO

B cnydae mpocpoyku HCIOJIHEHHUS 00s3aTeNIbCTBA JOJDKHHKOM (Jlajiee IO TEKCTY
IPOCPOYKa JOJDKHUKA) MO TaKUM BUIAaM, Kak NeOMTOpCKasl 3aJ0JDKEHHOCTb, BO3HHKINAS B
pe3yJbTaTe COBEpPUICHUs CIENOK ¢ uMymiecTBoM (DoHna, NEeHEeXHbIE CPeACTBa BO BKIIAIAX,
CyMMa JCHEKHOTO IOTOKa, ONpeAeNieHHas B COOTBETCTBUU C YCIOBHSMH JIOTOBOpa, JaTa
KOTOpOTO paBHa WinM MeHee narbl ompexaeneHus CUA (1o QaxTmyeckod naThl IIiaTexa),
neOuTOpCKasl 3al0JKEHHOCTh, BO3ZHHUKIIAS B CBSI3W C OT3BIBOM JIMLEH3UH Y KPEAUTHOU
opranuzaiuu (Opokepa), KOppEeKTUPYETCsl MyTeM YMHOXKEHHUS Ha KO PUIIMEHT 00eCIICHEHHS
B COOTBETCTBUU ¢ Tabiuuei:

Koa¢pduumenr | Ilpocpouxka ¢ pgarbel  ee | Ilepmon npumenennss kodgpuuuenrta
o0eclleHEHHsI | MOJIHOIO MOrameHust ¢ 1aThI €€ MOJHOTO MOralieHus!

100 % J1o 90 nHeid C 1 o 90 nenp

70% otT 91 no 180 mguei C 91 o 180 genn

50% ot 181 mo 365 guen C 181 o 365 nenb

0% Hauunas ¢ 366 nus C 366 nus

[Io wucreyeHMn Kaxaoro Ccpoka, CIPaBEIIMBAsI CTOMMOCTb OIPEHEIAETCs Kak
YMEHBIIIEHHAss Ha CYMMY JEHEXHBIX CpPEIACTB B pa3Mepe COOTBETCTBYIOLIErO IPOLIEHTA
BO3MOXKHOM HEOIUIaThl OT TEPBOHAYAIBHOW CTOMMOCTH TPOCPOUYCHHON TeOUTOPCKOM
3anoipkeHHOoCcTH. CyMMa MpOCpOYEHHOM 1e0UTOPCKOM 3a10KEHHOCTH, SIBIISIOLIASACS CYMMOM
BO3MO)XHOW HEOIJIaThl, CIHCHIBAETCS HAa YOBITKM M TOJJICKUT BOCCTAHOBIICHHIO B Cllydae,
ecnu OyJeT yCTaHOBIIEHO 0OpaTHOE.

YacTuyHOE BOCCTAHOBJIEHME JEOMTOPCKOM  3a/J0JDKEHHOCTH  MIPOU3BOAMUTCA  C
cOOIOZICHUEM CIIEYIOIIEro MPUHLHUIA: MOCIE€ YaCTUYHOIO BOCCTAHOBJIEHUS AEOUTOPCKOMN
3aJI0JDKEHHOCTH OCTaBIIasicsl [eOUTOpCKas 3aI0JDKEHHOCTh OCTAaeTCsli OOECIIEHEHHON Ha TOT

JKC MPOLCHT, YTO U 10 BOCCTAHOBJICHU.
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