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I. O6uwme nonoxKeHusa.

HactoAwme nameHeHums n gononHeHusa s MNpasuna onpeneneHna YNCTbIX aKTUBOB
(nanee — «MpaBuna») 3aKkpbITOro NAaeBOro MHBECTULMOHHOTO GpOHAA HEABUMKMUMOCTU « PEHTHbIN
3» (panee — «PoHA») pa3paboTaHbl B COOTBETCTBUM C TPEHOBAHMAMM 3aKOHO4ATENBLCTBA
Poccuiickoit Pepepaumm, B Tom Yncne YkasaHus baHka Poccum ot 25 aBrycta 2015 r. Ne 3758-Y
«06 onpeaeneHnn CTOMMOCTU YNCTbIX aKTUBOB MHBECTULIMOHHbLIX GOHA0B, B TOM YMC/iE O
nopsaKe pacyéta cpeaHeroaoBoi CTOMMOCTM YUCTbIX aKTUBOB NaeBOro MHBECTULLMOHHOIO
$OHAAa N YNCTbIX aKTUBOB aKLMOHEPHOTO MHBECTULMOHHOTO GpoHAa, PAaCYETHOM CTOMMOCTH
WHBECTULMOHHbIX NaeB NaeBbIX UHBECTULMOHHbIX $OHA0B, CTOMMOCTM MMYLLECTBA,
nepeaaHHoOro B onNaaTy MHBECTULMOHHbIX NaeB» (Aanee — «YKaszaHMe») U UHbIX HOPMATUBHbIX
akToB baHka Poccun.

HacTtoawwme lNMpasuna onpegeneHna CHA npumenatotca ¢ 1 aHBapa 2017 roaa.
CTonmocTb YnCTbiX akTnBoB ®oHAa onpeaenaeTcs No cocToAHMIo Ha 23 yaca 59 muH. 59
CEKYHA, MOCKOBCKOIrO BpEeMEHMU.

CTonmocTb MmyLLecTBa, nepesaHHOro B onaaty MHBECTUUMOHHbLIX Naes NaeBoro uHee-
CTULMOHHOTO PpoHAa, onpeaenaeTca No COCTOAHUID Ha 23 vaca 59 muH. 59 cekyHa, mo-
CKOBCKOro BpeMeHU Ha AaTy nepegayn.

CTOMMOCTb YMCTbIX aKTUBOB NaeBOro MHBECTULMOHHOro poHAa onpenenseTca:

Ha AaTy 3aBeplueHns (OKOHYaHUA) GopMMPOBaAHMA NAEBOr0 MHBECTULMOHHOIO GOH-
na;

B C/ly4ae NPUOCTAHOB/IEHMA BblAaumM, NoraweHma u1 obmeHa MHBECTULMOHHbIX Maes -
Ha AaTy BO30OHOB/IEHUS MX Bblayun, NoraweHma n obmeHa;

B C/Ny4yae NpeKpalleHMA MaeBoro MHBECTUUMOHHOTO ¢oHAa - Ha AaTy BO3HMKHOBe-
HWA OCHOBAHWA ero NpeKpaLLeHus;

nocne 3asepweHna GOpMMPOBAHUA 3aKPbITOrO NAEBOro MHBECTULMOHHOIO GpoHAa:
eXXeMecsYHOo Ha nocneaHuU pabounii AeHb KaneHaapHoOro mecsua;

Ha nocneaHui pabouunii AeHb CpoKa Npuema 3anaBOK Ha NpuobpeTeHne, noraweHme
M 06MeH MHBECTULIMOHHbIX Maes;

Ha AaTy COCTaB/IeHMS CNUCKAa BNaAenbLeB MHBECTULMOHHbIX MaeB B Caydyae 4yacTuu-
HOro MoralweHWs WHBECTULIMOHHbLIX NaeB 6e3 3anaBneHMA TpeboBaHWI BnagenbLes
MHBECTULMOHHbIX NaeB 06 MX noralleHum;

CTOMMOCTb YMCTbIX aKTMBOB onpeaenseTca He no3aHee paboyero gHA, caeayoWwero
33 AHEM, MO COCTOAHUIO Ha KOTOPbIM OCYLLECTBAAETCA ONpeaeneHne CTOMMOCTH YK-
CTbIX aKTMBOB.

Bo BCcEM MHOM, HE YKa3aHHOM B HACTOALLMX NPaBUAAX B YacTU ONpeaesieHnsa CTou-
MOCTM aKTUBOB M BENNYMHbBI 0653aTeNbCTB MO CNpaBesMBON CTOMMOCTU, NPUMEHS-
totcA  MeayHapoaHble cTaHaapTel ¢uHaHcoBoM otyeTHocTM (IFRS) 13 "OueHka
cnpasegnmBoi cTouMocTu", BBEAEHHbIM B AEWCTBUE Ha Tepputopum Poccuitckon
depepaunm npukasom MuHuctepctBa ¢mHaHcos Poccuiickon depepaumm ot 18
niona 2012 roga N 106H "O BBEeAEeHMW B AENCTBME U NPEKPALLEHUM AEUCTBUA JOKY-
MeHToB MexKayHapoaHbIX CTaHA4APTOB GUHAHCOBOM OTYETHOCTU Ha TeppuTopumn Poc-
cuiickon ®epepaummn”, 3aperncTpupoBaHHbIM MUHUCTEPCTBOM tOCTULMK Poccunin-
ckon depepaummn 3 asrycta 2012 roga N 25095 (Poccuiickana raseta ot 15 aBrycra
2012 ropga), ¢ NnonpaBKaMu, BBEAEHHbIMU B AEUCTBME Ha TeppuUTOpUM Poccuinckom
®epepaumnm npnkazom MuHuctepcrtsa puHaHcos Poccuiickon Pepepauunm ot 17 ge-
Kabpa 2014 roga N 151H "O BBEAeHUN AOKYMeEHTOB MeXayHapoAHbIX CTaHAapPTOB
$MHaHCOBOWM OTYETHOCTU B AeNcTBUe Ha TeppuTopumn Poccuiickon deaepaummn”, 3a-



perncTpupoBaHHbiM MUHUCTEPCTBOM tOoCTUMUMK Poccuiickoin Peagepaunm 15 aHBapsa
2015 roga N 35544 ("OduumanbHbii MHTEPHET-MOPTan nNpaBoBoW MHbopmaumm”
(www.pravo.gov.ru), 15 aHBaps 2015 roga)

Bo Bcem MHOM, He YKa3aHHOM B HACTOALLMX NPABUAAX B YACTU KpUTEPUEB NPU3HAHUA
W NPeKpaLweHna NpmsHaHua, NPUMeHaTca MexayHapoaHble cTaHAapPTbl PUHAHCOBOM
OTYETHOCTU, BBEAEHHbIE B AelCTBME HA TeppuTopmn Poccuinckoin epepaunu.

I1. MoHATHA N onpeaeneHus

.1. SKcnepmHbie OUEeHKU.

JKcnepTHan OLEHKa — 3TO BbIBOAbI O CNPaBeA/IMBON CTOMMOCTM aKTMBOB M 06A3aTeNbCTB.
JKCNepTHOM OLEHKON MOXKET CUNTATLCA:

OTYEeT OUEHLLMKa, COCTaBAEHHbIA B COOTBETCTBUM C TpeboBaHuamu PeaepanbHOro
3aKoHa oT 29 niona 1998 roga N 135-d3 "O6 oueHOYHOW AeATenbHOCTU B PoccMitckom
depepaunn”, a TaK Ke B COOTBETCTBMM C MeKAyHapPOAHbIM CTaHAAPTOM pUHAHCOBOW
otyeTHocTu (IFRS) 13 "OueHka cnpaBeainBoM CTOMMOCTM", BBEIEHHbIM B AENCTBUE Ha
Tepputopun  Poccuinckon  depepaumm npukasom  MuHuUcTepcTBa  PUHAHCOB
Poccuiickoit ®epepaummn ot 18 urona 2012 roga N 106H "O BBeAeHUM B AeicTBUE U
npeKkpalweHn aOencTBus AOKYMEHTOB MexayHapoaHblXx CTaHaapToB ¢pUHAHCOBOM
OTYETHOCTU Ha TeppuTopun Poccuiickon Pepepaunn' (ganee — oT4ET OLLEHLUMKA), €Cn
TAaKOM OTYeT COCTaB/fieH OUEHWMKOM, B OTHOLIEHMM KOTOPOrO CO CTOPOHbI
camoperyimpyemblx opraHM3aunii oueHWMKOB He MPUMEHANNCL B TeYEHNE ABYX NET B
KonnyectBe AByX W 6onee pas  mMepbl  AUCUMNAMHAPHOIrO  BO3AENCTBUSA,
npeaycmoTpeHHbix @PegepanbHbim 3akoHOM "O6 OUEHOYHOM AeAaTeNbHOCTM B
Poccuinckoit ®epepaumn’, a TakKe BHYTPEHHUMWU AOKYMEHTaMU CaMoperyanpyembix
OpraHM3aunii  OLEHLLUMKOB, W CTa)X OCYWECTB/IEHNS OLEHOYHON AeATeNbHOCTU
KOTOpPOro coCTaBasfieT He meHee Tpex neT. [lpu onpegeneHnn cnpaseanBoM
CTOMMOCTM Ha OCHOBAHMM OTYETa OLUEHLMKA, AaTa OLUEHKN CTOMMOCTM AO0JXKHA ObiTbh
He paHee LWeCTM MecAUeB A0 AaTbl, MO COCTOAHMIO Ha KOTOpyl onpeaensercs
cToMmocTb. [laTa, MO COCTOSIHMIO Ha KOTOPYHO OnpeaenaeTcs CTOMMOCTb MMYLLLECTBa,
nepefaHHOro B ONAaTy MHBECTUUMOHHbIX naeB PoHAA, HAa OCHOBAHWKM OTYeTa
OLEHLMNKA, He MOXeT OblTb paHee Tpex MecAueB A0 AaTbl Nepenayn TaKoro
MMYLLLECTBA B ONJIaTy MHBECTULMOHHbIX Naes. B cnyyae, ecnn Ynpasastowei KOMnaHUm
doHAa cTano M3BeCTHO O ¢GaKTaX, KOTOpble MOFAM CYWEeCTBEHHO MNOBAMATb Ha
M3MEHEeHME CnpaBea/IMBOM CTOMMOCTM MMYLLECTBA, OLEHKA OCyL,ecTBAAeTca no
HeobxoaMmocCTu.

CY)XOEHMEe KOMMETEHTHOro COTPYAHWKA/KOHCyNbTaHTa (4anee — 3KcnepTHoe
CY)XOEHWE), KOTOpOoe OCHOBbLIBAETCA Ha MNPUMEHEHUN COBOKYMHOCTM MOAXOA0B,
MEeTOA0B M OLEHOYHbIX NpoLeayp, KoTopble obecneymBatoT npouecc cbopa u aHanusa
[laHHbIX, NpoBeAeHWEe pPacYéToB U 0POpPMIEHME pPe3y/NbTaTOB B BUAE SKCNEPTHOM
OLEHKM (manee — 3KCNepTHOE Cy»KAeHUe).



11.2. duHaHCO8bIe UHCMPYMEHMBbI.

®UHAHCOBbIA UHCTPYMEHT— 3TO A0r0BOpP, B/EKYLLUI 33
coboii ogHoBpeMeHHO 0H6pa3oBaHne GUHAHCOBOIO aKTMBA Y OAHON CTOPOHbI U
¢drHaHCcoBOro 06s3aTenpCTBa AN A0NEBOT0 UHCTPYMEHTA Y APYION.

PuHaHCOBbIE aKTUBDI:
- lEHEXHble CPeaCTBa N UX IKBUBAIEHTbI;
- 0enosuTbl B baHKe;
- ebnTopcKan 3a401KEHHOCTb N0 GUHAHCOBbLIM MHCTPYMEHTAM;
- 3aliMbl BblAAHHbIE;
- BEKCe/IA NOJIyYeHHbIE;
- 0bavraumm npnobpeTeHHble;
- MIHBECTULNM B aKLMU APYTrMX KOMNAHWUI;
- Npon3BOAHbIE PUHAHCOBbIE MHCTPYMEHTbI;
- 3aKNagHble;
- Maun NaeBbIX MHBECTULMOHHbIX GOHAOB M aKLMM AaKLMOHEPHbIX MHBECTULMOHHBIX  POHAOB, B
TOM yncne akuum (nam) MHOCTPAHHbIX MHBECTULMOHHbIX GOHAOB;
- Aeno3nTapHble PACMUCKY;
- MHbl€e, He YKa3aHHble Bbiwe, GMHAHCOBbIE aKTMBbI.

PuHaHCcOBbIe 06A3aTeNnbLCTBA:

- KpeauTopcKasa 3a40/1I)KEHHOCTb N0 PUHAHCOBLIM MHCTPYMEHTaM;
- 3aMMbl NONYYEHHbIE;

- Npon3BOAHbIE PUHAHCOBbIE MHCTPYMEHTbI;

- MHble He YKa3aHHble Bbllwe ¢pMHaAHCOBble 0H6A3aTeNnbCTBa.

1.3. Cpoku ¢huHaHCO8bIX UHCMPYMEHMoe

®urHaHcoBble MHCTPYMEHTbI ABNAOTCA KPATKOCPOYHbIMM, ecnm CPOK nx
McnonHeHus/noraweHuns coctasnseT He 6onee yem 12 mecsAueB C AaTbl UX NPU3HAHUA UK CPOK
NX UCNONHEHMA He onpeaeneH. dPPeKT ANCKOHTUPOBAHMA OLLEHMBAETCA KaK HEeCYLLeCTBEHHbIN
N OUCKOHTMPOBAHWE HE MPUMEHAETCA.

®dUHAHCOBbIE MHCTPYMEHTbI, CPOK MCNONHEHMA/NOralweHmna KOTopbIX coctasaaeT 6osee yuem 12
MecALEB C AaTbl UX MPU3HAHMA, ABNAKOTCA AONTOCPOUYHbIMU.

11.4. Cpoku 0debumopckoli u KpedumopcKol 3adosmKeHHocmel rno
npo4yum akmusam u ob6s13amenbcmeam.
[ebutopckan/KpeanTopckana 3a[0/KEHHOCTb ABASETCA KPaTKOCPOYHOW, €CAM CPOK ee
noraweHus cocTaBnfeT He bosnee yem 12 mecsAuUeB C AaTbl ee MPU3HAHMA WAM CPOK ee
noraweHua He onpegeneH. dPPeKT ANCKOHTUPOBAHUA OLEHMBAETCA KaK HeCyLLeCTBEHHbIN U
ANCKOHTMpPOBaHME He NPUMEHSEeTCS.

[ebutopckaa 3a40/KeHHOCTb/KpeauTopckaa ABAAETCA AO0NTOCPOYHOM, €eCAn CPOK  ee
norawieHuns coctasnaeT bonee yem 12 mecsAues ¢ AaTbl €e NPU3HAHKA.



I1.5. HomuHanbHass cmoumMocms .
HomMMHanbHaA CTOMMOCTb — AieHeXKHanA oUeHKa akTuBa/oba3aTenbCcTBa B COOTBETCTBUN C
ero 6anaHcoOBOM CTOMMOCTbIO.

11.6. PbIHOYHas1 cmaeka u cnocob ee onpedesneHusl.

PblHOYHaA cTaBKa onpegenAaeTca no COCTOAHUIO:

e Ha AaTy NepBOHAa4YaNbHOro NPU3HAHUA;

e Ha AaTy M3MEHEeHMs K4YeBOM CTaBkn baHka Poccun

e Ha AaTy M3MEHEHMUI YC/I0OBUIN M3 AOrOBOPOB, AENCTBYHOWMX HA MOMEHT
Npu3HaHWA akTMBa nnu obssatenbCcTsa

B KauyecTBe PbIHOYHOWM CTaBKM MCMO/Ib3yeTcsA CpefHeB3BeLleHHAA NPOLLEHTHAA CTaBKa Mo
KpeauMTam/genosmntam Ha ConoCcTaBUMMbIN CPOK, pacKpbiBaemasa Ha odpuumanbHOM caiite baHKa
Poccun, KOTopas paccunTaHa He paHee, Yem 3a MecCAL, Ha AaTy NepBOHaYaIbHOro NpusHaHus/

Ha AaTy M3MEHEHW YyCNOBWM M3 AOrOBOPOB, AEWCTBYIOLWMX Ha MOMEHT MpU3HaHMA aKTUBa
nnu o6s3aTenbCTBa.

Ecnu cpeaHeB3BelleHHan CTaBKa paccuMTaHa paHee, Yem 3a MecAL, A0 AaTbl NepPBOHAYa b-
HOro NPU3HaHMA aKTMBa/06s3aTeNbCTBa, B 3TOM C/yYyae YyCTaHaBAMBAETCA: UMEN I MecTo GaKT
N3MEHEeHMA KNoYeBOM CTaBKM baHKa Poccnmn ¢ MOMeHTa pacyeTa cpeaHeB3BELEHHON CTaBKU
10 MOMeHTa Npu3HaHnA akTuBa/obAsatenbcTsa. Ecin dakTa U3MeHeHMA KoUYeBOM CTaBKK
BaHKa Poccum He bbino, TOraa UCNo/b3yeTca cpeaHeB3BelleHHana cTaBka. Ecam Kntoyesan cTas-
Ka Poccum nameHsanach, Toraa gna onpeaeneHnsa pblIHOYHOM CTaBKM MCNO/b3YeTCA cpeHeB3Be-
LUEeHHaA CTaBKa, U3MEHEHHAA Ha TO *Ke KOJIMYECTBO NYHKTOB, Ha KOTOPOE U3MEHMAACH K/toye-
BaA cTaBKa baHka Poccun.

B cnyyae nsmeHeHua knroueBoi ctaBkn baHka Poccuu:

B cnyyae, ecnu cpeaHeB3BeLleHHaA CTAaBKa pacCcynTaHa paHee, Yem 3a mecAl, 40 AaTbl U3-
MEHEeHUs K/IUYeBOW CTaBkU BaHka Poccuu, ans onpeaeneHunsa pbiHOYHOM CTaBKM MCNO/b3YyeTcs
nocneaHAA U3BECTHAA cpeaHeB3BeleHHana CTaBKa, MK3SMEHEHHAA Ha TO e KOIMYeCTBO NYHKTOB,
Ha KOTOpOe M3MEeHWUNACb KAtoveBaa cTaBKa baHKa Poccuu.

B uenax onepaTMBHOro OTPaXKeHUA N3MEHEHUA CpeaHeB3BELEHHON CTaBKN MO KPeaUTHbIM
M AeN03UTHBIM onepauuam B pybasax npu pacyeTe CTOMMOCTM YUCTbIX aKTUBOB, B CBA3M € Honee
Nno3aHUM CPOKOM npeacTaBaeHma otyeTHocT MNAO «CbepbaHKk» no dopmam 0409128 "NaHHble
0 cpefHeB3BeLEeHHbIX NPOLEHTHbIX CTaBKax MO CpeAcTBam, NPeAoCTaBAEHHbIM KPeaUTHOM op-
raHnsaumein" n 0409129 "[laHHble 0 cpeAHeB3BELIEHHbIX NPOLLEHTHbIX CTaBKaxX Mo NpuBAeYeH-
HbIM KPeAWTHOM OpraHu3aumen cpeacrtsam" B COOTBETCTBMM C YKasaHmem baHka Poccun ot
12.11.2009 Ne 2332-Y "O nepeyHe, popmax MU nopagKe COCTaBNEHMA U NpeacTaBaeHna dopm
OTYETHOCTU KpeaMTHbIX opraHn3aumii B LleHTpanbHbI 6aHK Poccuiickon depepaumn”, ans pac-
yeTa PbIHOYHOW CTAaBKM UCNONb30BaTb CPeAHEB3BELIEHHYIO NPOLEHTHYIO CTaBKY KPeaAUTHbIX Op-
raHM3auum No KpPeauTHbIM M Aen0o3MTHbIM onepauuam B pybnsax 6e3 yyeta NAO «CbepbaHKy,
no Jenosntam HedMHAHCOBbIX OpraHM3aumi cebiwe 1 roga, nybavkyemyro Ha odpuuManbHOM

caite baHka Poccum B pasgene http://www.cbr.ru/statistics/?Prtld=int rat.




CTaBKa No A0roBopy NPU3HAETCA PbIHOYHOW, €C/IN €€ OTK/IOHEHWE OT PbIHOYHOM CTaBKM CO-
cTaBngeT He bonee 20%.

1.7. lMokynka unu npodaxa ¢ghuHaHCO8bIX aKMuUeo8 Ha
cmaHOapmHbIX yC/I08USIX.

MoKynKa nnu npogaxa GMHAHCOBbLIX aKTMBOB Ha CTAaHAAPTHbIX YCIOBUAX - MOKYMKa UK
npogaxa GMHAHCOBOro aKTUBA COr/IaCHO A0roBOpPY, YCA0BMA KOTOPOro TPebYHOT NOCTaBKM
aKTMBA B TEYEHMUE Nepmnoga BpeMeHU, YCTaHOBAEHHOTO NPaBUAaMM UM COTNALLEHUAMM,
NPUHATbIMW Ha COOTBETCTBYHOLLEM pPbiHKe. CTaHAAPTHLIMW YCAOBUAMM NPUHUMAIOTCA YCIOBUA,
AeNCTByoLME Ha BUPKEBBIX PbIHKaX.

Mpu3HaHWe N NpeKpaLLeHne NPU3HaAHUA NOKYNKU UAK NPOoAaXKN GUHAHCOBbIX aKTMBOB Ha
CTaHAaPTHbIX YCNOBUAX OCYLLLECTBNAETCS C MCNO/Ib30BAaHMEM y4yeTa Mo AaTe pacyeTos.

[aTa npusHaHusa/NpeKpaLLeHnsa NPU3HaHMA NPOM3BOAHbIX PUHAHCOBLIX NHCTPYMEHTOB
ABNAETCA AaTa 3aKNOYEHUA CAENKN.

B cocTtaBe AebUTOPCKOMN U KpeAUTOPCKOMN 3a40/1IKEHHOCTU YUMUTbLIBAETCA U3MEHEHUE
cnpaBeAMBOM CTOMMOCTM NOANEXKALLEro NOAYYEHUIO aKTUBA, KOTOPOE BO3HUKAET B TeYEHUE
nepuoaa mexay AaToi 3aKAYeHUa cAeNKN U AaTON PacyeToB.

11.8. Hebumopckasi 3a00/mKeHHOCMb rnpu3HaHHasi HepeaJsibHoU K
83bICKaHUH.

Ecnm cyliecTByeT BbICOKas BEPOATHOCTb TOT0, YTO AeBUTOPCKAnA 3a40/13KEHHOCTb He ByaeT
noralleHa, ynpasasaoLwan KOMMNaHWs BNpase CNucaTb AaHHYIO 3a40/1)KEHHOCTb Ha OCHOBAHUK
9KCNEPTHOTO CYXKAEHMA.

11.9. OnpedeneHue pbIHKOB8 OJisi U3MepPeHuUsi cripasedsiueol
cmoumocmu.

OCHOBHbIM PbIHKOM MPU3HAETCA TOProBasn NAoLLaAKa, MO KOTOPOW 3a NpeablayLmi
KaneHaapHbI mecal, onpeaeneH HanbonblMii 06LWMii 06beM CAEeNOK MO KONYECTBY LIEHHbIX
6ymar. Mpu paBeHcTBe 06bEMA CAELNOK HA PA3/IMYHbIX TOPrOBbIX NAOLWAAKAX OCHOBHbIM
PbIHKOM CYMTAETCA TOProsas NaoLlLagKa ¢ HaMboNbLWMM KONNYECTBOM CAE/OK 3a AaHHbIN
nepuoa.

Mpu ycnoBMM BO3MOXKHOCTU NPOBEAEHUA CAENOK KYyNAu/Npoaakun, Toprosas naolagKka
BblBUpPaETCsa U3 Yncna TOProBbIX NAOWAA0K, NPeAcTaBAEHHbIX cneayowmmmn GoHA0BbIX
bupkamm:

e [IAO «MockoBcKas bupxa»;

e AmepwuKaHckasa ¢oHaoBasA bupxka (American Stock Exchange);

e [oHKOHrcKan poHaoBas bupka (Hong Kong Stock Exchange);

e EBpoHekcT (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
e  WpnaHackas poHpoBas 6upxa (Irish Stock Exchange);

e  WcnaHcKas poHpoBas bupka (BME Spanish Exchanges);



e  UtanbAHcKasa ¢oHaoBasA bupxka (Borsa Italiana);

e Kopeickasa buprka (Korea Exchange);

e JloHgoHcKasa doHaoBana bupka (London Stock Exchange);

e Jliokcembyprckas ¢oHaoBasa bupka (Luxembourg Stock Exchange);
e Hacgak (Nasdaq);

e Hemeukasa ¢oHaoBasa bup:ka (Deutsche Borse);

e Hblo-Mopkckas poHaosas 6upxa (New York Stock Exchange);

e TokKuicKasa ¢poHaosana bupxKa (Tokyo Stock Exchange Group);

e  ®doHpoBas buprka TopoHTo (Toronto Stock Exchange, TSX Group);
e  ®doHpaoBas 6upska LLsenuapun (Swiss Exchange);

e lllaHxakcKaa poHaoBana 6uprka (Shanghai Stock Exchange).

11.10. YpoeHU ucxo0HbIX OaHHbIX.

Bce akTMBbI 1 06a3aTeNbCTBA, CNpaBeaIMBaa CTOMMOCTb KOTOPbIX M3MepAeTCs,
KNacCUPUUMPYHOTCA B PaMKax ONMMCAHHOM HUXKe Nepapxum MCTOYHMKOB CNpaBea/inBom
CTOMMOCTM Ha OCHOBAHMM UCXOAHbIX AaHHbIX, KOTOPbIE ABAAKOTCA 3HAYUMbIMWN AN1A OLLEHKN
CnpaBegaMBOM CTOMMOCTU:
® YpoBeHb 1 — PbIHOYHbIE KOTUPOBKU LeH Ha OCHOBHOM (aKTUBHOM) pbIHKE MO OLEHUBAEMbIM
aKTUBam MM ob6sa3aTenbcTBaM (6e3 Kaknx-TMbo KoppPeKTUPOBOK),
® YpoBeHb 2 - Moaenin OUeHKN, B KOTOPbIX CYLLECTBEHHbIE A1 OLEHKWU cnpaBeainBoi
CTOMMOCTM UCXOAHble AaHHble ABASIOTCA NPAMO UKW KOCBEHHO Hablog4aemMbiMKU HA PbIHKE.
® YpoBeHb 3 - Mogenin OUeHKN, B KOTOPbIX CYLLECTBEHHbIE A1 OLEHKWU cnpaBeainBoi
CTOMMOCTU UCXOAHble AaHHble, He ABASAIOTCA HabAAaeMbIMM Ha PbIHKE.

1.11. Modenb oueHku rno npueedeHHOU cmoumocmu 6ydyuw,ux
nomokoe nnamexedu.

MpuBeaeHHaa CTOMMOCTb paccymTbiBaeTcs no popmyne:

roe:
OMNn — 6yaywmit n-blil  AEHEeXHbI NOTOK B BMAE MNogNeXawux K MNOoAyYeHUto
NPOLLEHTOB/CYMMbI 40Nra Ha AATy OLEHKM;

i — pbIHOYHAA CTaBKa, onpeaeneHHan s n.2.6.;

[n — KONMYecTBO KaneHAapHbIX AHEN MeXay AaTOM OUEHKM 1 gatoi byayuwero n-ro naate-
Xa;

N — BCero ocTaBLUMXCA AEHEXKHbIX MOTOKOB.

2.12. [lpocpoyeHHass debumopckasi 3a00/NKeHHOCMb.

[ebutopckan 3a401KEHHOCTb, CPOK NOralleHnsa KOTOPoi UCTeK, onpeaenseTcsa Kak
npocpoyeHHasa AebuTopcKan 3a401KEHHOCTb.

B uensx onpegeneHuna cnpaseaiMBoi CTOMMOCTU NPOCPOYEHHON AebUTopCcKom
3a0/1I’KEHHOCTH, AebUTOPCKas 3a40/1*KEHHOCTb PaHXMPYETCA B 3aBMCMMOCTU OT CPOKa
NMPOCPOYKN U MPOLIEHTA BO3MOMKHOM HeonAaTbl MPOCPOUYEHHOM 3a40/KEHHOCTH.



Cpok npocpoyku gebutopckomn MpOoLUEHT BO3MOXHOW HeONAATbI
334,0/1I)KEHHOCTH NPOCPOYEHHOM AebUTOPCKON 3a40/1}KEHHOCTH
00 90 aHen 0%

91 — 180 aHei 30%

181 — 365 (366) gHe 50%

6onee 365 (366) aHeMn 100%

Mo MCTEYEHUM KaXKA0ro CPOKa, CNpaBeAInBas CTOMMOCTb OnpeaensaeTca Kak YyMeHbLlUeHHan
Ha CYyMMY O€eHENXHbIX CPeACTB B pa3mepe COOTBETCTBYIOLLErO NPOLLEHTa BO3MOXHOM HeonnaThbl
OT NepPBOHAYa/IbHON CTOMMOCTWN NPOCPOYEHHOM AebUTOPCKOMN 33401 KEHHOCTU. B cnyyae
MONHOr0/4acTMYHOrO MOraleHns NPOCPOYEHHON AEBUTOPCKOMN 3a40N1KEHHOCTU pasmep
nepBOHAYabHOM CTOMMOCTM NPOCPOYEHHON AeOUTOPCKOM 3340/ KEHHOCTM YMEHbLUIAETCA Ha
BE/IMYMHY NOIHOTO/4aCTUYHOrO NOraweHus NPOCPOUHEHHOM AeBUTOPCKOM 33 40/1KEHHOCTM U
onpeaensaeTca cnpaBeasiMBaa CTOMMOCTb NPOCPOYEHHON AeOUTOPCKOM 3a40/IKEHHOCTH B
COOTBETCTBMM CO CPOKOM MPOCPOYKM Ha gaTy noraweHuna. Cymma npocpoyeHHoM AebuTopcKom
3a0/1I*KEHHOCTW, NPU3HAHHOM HEBO3MOXKHOM K B3bICKAHWIO, CMUCbIBAETCA Ha YObITKM U
NOANEXNT BOCCTAHOBNEHUIO B Cyvae, ecam byaeT yctaHoBAEeHO obpaTHoe.

II1. KpuTepuu npusHaHusa (NpeKpawieHna npu3HaHuA) akTuBos (06sa3aTenbCcTs) U meToAabl
onpegeneHns CTOMMOCTU aKTUBOB U Be/IMYMH 06A3aTeNbCTB.

1. ®duHaHcoeble UHCMpyMeHmMbI. PUHaHCO8bIE aKMUB8hbl.

1n.1.1. BnoxeHusi 8 UeHHble 6ymazu.

Mo ueHHbIM 6ymaram npuobpeTeHHbIM/ pean3oBaHHbIM NO cAeNKaM, 3aK/NIOYEHHbIM Ha
CTaHAAPTHbIX YC0BUAX.
Kputepum npnsHaHuma:
«rno dame pacyemos»:
- [aTa 3a4MCc/IeHns LeHHOM Bymarun Ha cyeT Aeno, OTKPbITbIN B cneumnasn3npoBaHHOM
Aeno3nTapumn, NnoaATBEpPKAeHHaA COOTBETCTBYIOLLEM BbIMMCKOM MO cYeTy Aeno;

Kputepuit npekpaLLeHns NpusHaHus:
«rno dame pacyemos»:
- AlaTa CNUCaHMA LLeHHOoM Bymaru co cyeTa Aeno, OTKPLITOro B CNeLnaan3npoBaHHOM
AEeno3nTapun, NOATBEPKAEHHAA COOTBETCTBYHOLLEN BbIMMCKOM NO CYETY Aeno;

BHebupiKeBble cOeNKU.

KpuTepuun npusHaHms:

Ecnu ueHHan bymara, NogNeKUT yYeTy Ha cyeTe Aeno:
- [aTa 3a4McNeHua LeHHoM bymaru Ha cyeT Aeno, OTKPbITbIM B cneuyann3npoBaHHOM
[eno3nTapumn, NoaTBEPXKAeHHasA COOTBETCTBYIOLLEN BbIMMCKOM NO CYeTy Aeno;




Ecnn goKymeHTapHble LeHHble Bymary He noasexkar yyeTy Ha cyeTax Aeno (3a UCKAYeHMeM
[Eeno3UTHbIX CEPTUDMKATOB):
- AaTa npuema UuUeHHol bymarm @PoHAOM, onpeaeneHHas YCA0BMAMW [A0roBopa,
NOATBEPKAEHHAA aKTOM Npuema nepeaadu LeHHbIx bymar.
KpuTepuin npekpalleHna Npu3HaHmsa:
Ecnn ueHHasa bymara, NoANEKUT YYeTy Ha cyeTe Aeno:
- AaTa CnucaHua UeHHoM bymaru co cyeTa Aeno, OTKPbITbIM B CMeunann3vpoBaHHOM
Aeno3nTapuun, noaTBepKAeHHaA COOTBETCTBYIOLLEN BbIMMCKOM NO CYeTy Aeno;
Ecnn foKymeHTapHble LeHHble Bymarn He noanear yyeTy Ha cyeTax geno (3a UCKAYeHMem
AEeno3UTHbIX CepTUDMKATOB):
- fhata nepejayu uUeHHoM Oymarm PoHAoMm, onpeneneHHaa yYCAO0BUAMM AOroBOpa,
noaTBepXKAeHHasA aKTOM NpMema nepenayn LeHHbIX bymar.

[Oebutopckan 3a40/KEHHOCTb N0 KYMOHHOMY A0X04y.
Kputepuun npusHaHus
-B NOCNeAHUI AeHb KyNOHHOro nepuoja
Kputepuit npekpaLleHns NpuUsHaHUsA:
- B AaTy GaKTUYECKOro UCNONHEHUA SMUTEHTOM 06s3aTeNbCTBA MO BbiNAaTe KYNOHHOIO
Aoxoaa
- B ATy NPU3HaHUA ee HepeasibHOM K B3bICKaHUIO

Debutopckan 3a40MKeHHOCTb NO NoralweHuio/YacTUMHOMY NoralleHUI0 OCHOBHOIO A0Ara
Kputepumn npmnsHaHums
-B AaTy, YCTAHOB/NEHHYIO B NPOCMNEKTE IMNUCCUMN
Kpuntepuin npeKkpaLLeHms npnusHaHus:
- B AaTy (aKTMYeCcKOro WCNOJIHEHUA 3SMUTEHTOM o06A3aTenbcTBa MO
noraleHno/4acTM4HOMY NoraleHMo OCHOBHOIO A0Ara
- B 4aTy NPU3HaHMA ee HepeanbHOM K B3bICKaHUIO

Debutopckas 3a40/KEHHOCTb N0 AMBUAEHAAM.
Kputepuun npusHaHus
- B ATy GMKcauumn peectpa 1L, MMeLLMX NPaBo Ha NoayYyeHue ANBUAEHAOB.
Kputepunit npekpaLleHns NpusHaHus:
- B AaTy GaKTUYECKOro UCNOoNHEeHUs 0b6s3aTeNbCcTBa No BbiniaTe ANBUAEHAOB
- B AaTy NPU3HaHUA ee HepPeasibHOM K B3bICKaHMUIO
M3mepeHue cnpaBeaMBoO CTOUMOCTU.
Bbibop MeToA0B M3MepeHWs crnpaBeniMBOMA CTOMMOCTU ONpeaenseTcA B COOTBETCTBUM C
nepapxmein UCTOYHMKOB CNpaBesIMBOM CTOMMOCTMU.

YposeHb 1:

Ecnn oCHOBHbIM PbIHKOM AIBAAETCA MHOCTPaHHan ¢oHaoBaA bupika, Toraa bepetca LeHa
3aKpbITMA pbiHKa (closing prices).

Echn OoCHOBHbIM pblHKOM sABaseTcA ¢poHaosasa HGupxka MAO «MockoBcKaa bupka», Toraa
bepeTca KOTMpOBKa PblHOYHaa ueHa (2) (ana obavraumii yBeNMUMBAETCA Ha CyMmy
HaKOMNAEHHOro KYMOHHOro 40X04a).

CnpaBegnBasa CTOMMOCTb, onpeaeneHHasa YposHem 1, MoXKeT NPUMEHATLCA A1 OLLEeHKU
LeHHbIX bymar B TedeHMe 30 KaneHaapHbIX AHEN.
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Ecnn B TeyeHue 30 KaneHAAPHbIX AHEN OTCYTCTBYET LieHa 3aKPbITUA, NPUMEHAIOTCA CNocobbl
onpeaeneHus cnpaseanmMBoi CTOMMOCTU B COOTBETCTBMU C YPOBHEM 2.

YpoBeHb 2:

®UHAHCOBDI MHCTPYMEHT

O6uraunm poccCUnCKuX n
MHOCTPAHHbIX SMUTEHTOB (C
yYeTOM KynoHa)
EBpoob6aurauuu

AKUMU POCCUIACKUX U
MHOCTPaHHbIX 06LLecTB,
pPOCCUMIACKNE M UHOCTPaHHbIE
Aeno3uTapHble PacnucKm,
aKuuu(nam) MHOCTPaHHbIX
MHBECTULMOHHDbIX pOHA0B
Maun poccumncknx
MHBECTULMOHHDbIX pOHA0B

BeKcensa

3aknagHble, yaocroBepsaoLme
npasa 3asorogep)xarens no
obecneyeHHbIM UNOTEKOM
KpeguTHbIM A0roBopam unum
porosopam 3aiima v no
porosopam 06 unoreke
[ebutopckan 3a40/KEeHHOCTb
no KYNoOHHOMY A,0X0A4Y U No
YaCTUYHOMY NOraLleHuto
OCHOBHOrO gonra

Debutopckan 3a40/KEeHHOCTb
no AMBMAEHAAM
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McxogHble gaHHble ABAAIOTCA npAMO U1 KOCBEHHO HaGnrop,aeMblmm Ha pblIHKEe

Cnocob6/moaennb
onpeaeneHus
cnpaseanmMBom
CTOMMOCTH NO

Cnoco6/mopenb onpeaeneHuns
cnpaseg/nBoOI CTOMMOCTU NO
AO/ITOCPOYHBIM GUHAHCOBbBIM
MHCTPYMEHTam

KPaTKOCPOYHbIM
¢dunHaHcoBbIM
MHCTPYMEHTaM
JKcnepTHaA OLLEHKA UM MOAENb OLLEHKM NO NPUBEAEHHOM
CTOMMOCTM C UCNO/Ib30BAHNEM PbIHOYHOW CTAaBKM NO
Aenosutam

Mcnonb3yeTca cpeaHas LeHa 3aKpbiTvA pbiHKa (Bloomberg
generic Mid/last), packpbiBaemoit UHGOPMaLIMOHHOM
cuctemoit Bloomberg. Ecamn B TedyeHune 30 KaneHaapHbIX
OHEeN OTCYTCTBYET LeHa 3aKpbITUA, NPUMEHAIOTCA cnocobbl
onpegeneHns cnpasesimBoit CTOMMOCTU B COOTBETCTBUM C
YpoBHem 3.

DKcnepTHaa oOueHKa

JKcnepTHaA OUEHKa MM NoCNeAHAA pacyeTHaA CTOMMOCTb
naa onpefeneHHana Ha NOCNeAHIO ATy, NPeaLecTBYOLWYo
paTte pacyeta CHA

3I-(Cl'lepTHaﬂ OLUEHKa

HomuHanbHan
CTOMMOCTb C y4ETOM
HAYUCNEHHDbIX B
COOTBETCTBUU C
YCNOBMAMK A0r0BOpPA
NPOLEHTOB
HoMMHanbHaa CTOMMOCTb;

JKcnepTHanA oueHKa no ucteyeHmnn 30 gHewn c aaTol, B
KOTOpYHo Aeb6UTOPCKan 3a40/KEHHOCTb A0/1KHa Oblna ObITb
noraweHa

Mopaenb oueHKK no
npuseAeHHON CTOMMOCTH C
MCNONb30BaHMEM PbIHOYHOM
CTaBKW MO KpeguTam

HomunHanbHasa cTOMMOCTb;
JKcnepTHanA oueHKa no uctedyeHnn 90 gHelt ¢ AaThbl
NpPU3HaHWUA




LieHHble 6Bymaru (Kpome JKCnepTHasa OUeHKa
AONEBbIX) B OTHOLIEHUN
3MUTEHTA KOTOPbIX HavaTa
npoueaypa 6aHKpPOTCTBA, HO A0
sctynaeHma YK AY NMAP B
peectp TpeboBaHuM
KpeauTopos

Debutopckan 3a40/MKEeHHOCTb JKcnepTHanA OUEHKa.
no ueHHbIMm 6ymaram (Kpome
AONEBbIX) B OTHOLWEHUMU
3MUTEHTA KOTOPbIX HavaTa
npoueaypa 6aHKkporcTtea u YK
4y NMU® sBctynuna B peectp
TpeboBaHuUit KpeanuToOpoB
DoneBble ueHHble 6ymaru B JKcnepTHanA OUEHKa.
OTHOLUEHMUU IMUTEHTA KOTOPbIX
HauyaTta npoueaypa
6aHKpOTCTBA

Debutopckan 3a40/MKEeHHOCTb CnpaBea/iMBan CTOMMOCTb NMPU3HAETCA PAaBHOM HYAIO.
no ueHHbIM bymaram smuUTEHT
KOTOpPbIX NPU3HaH 6aHKpOTOM

YposeHb 3:
He Habatopgaemble ncxogHble AaHHble. MPUMEHAETCA TONbKO SKCNEPTHAA OLEHKa.

1.1.2. lMpou3eo0dHbIe huHaHCOBbIE UHCMPYMEHMbI

Kputepuun npusHaHus:

- B ATy 3aK/II0YEHMA CAENKM Ha NPUobpeTeHmne coriacHo oTyeTy bpokepa
Kputepuun npekpaLleHns NpuUsHaHUsA:

- B laTy 3aK/II0YEHMA CAENKM Ha peannsalmio coriacHo otyeTy 6pokepa
N3mepeHne cnpaBeanMBOM CTOUMOCTMH.

CnpaBeannBan CTOMMOCTb GUHAHCOBbLIX MHCTPYMEHTOB MO PpbHOYEPCHBIM M OMNLMNOHHbBIM
[lOroBopam (KOHTpaKTaM) NPU3HaAEeTCA PaBHOM CyMMe pacyeToB MO BapUaLLMOHHOW MaprKe U OT-
paykaeTcs B COCTaBe AEHEKHOro OCTaTKa Ha cyeTe BpoKepa B BUAE HETTO-PACYETOB.

1.1.3. HeHexHble cpedcmea Ha cHemax u 80 8Ks1adax, 8 mom
qucsie Ha MpaH3UMHbIX 8aslIloMHbIX cyemax

Kputepuun npusHaHus:
- AaTa 3a4YNCNEHNN AEHEXKHbIX CPeACTB Ha COOTBETCTBYIOWMIA BAHKOBCKUI cYeT (pacyeT-
Hbl/, AENO3UTHbIN, TPAH3UTHbIN BaNtOTHbIM) HA OCHOBAHWM BbIMUCKU C YKAa3aHHOTO cye-
Ta;

Kputepuun npekpaLleHns NpuUsHaHUsA:
- flaTa CNUcaHMA AeHeXKHbIX CPeacTB C COOTBETCTBYHOLLEro 6aHKOBCKOro cyeTa
(pacyeTHOro, TPaH3UTHOrO Ba/IOTHOTO) Ha OCHOBAHWM BbIMUCKM C YKAa3aHHOTO CYeTa;
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-B ATy NPU3HAHUA UX HEpPEeaNbHbIMU K B3bICKaHUIO

- AaTa pelweHuns baHka Poccmm 06 0T3biBe NLEH3MM BaHKa, O PACKPLITUX B AOCTYMHOM
MCTOYHMKE MHDOPMALMM O MPUMEHEHUM K BaHKY npoueaypbl 6aHKpOTCTBA (AeHEXKHbIE
CpeacTBa NepexoanT B CTaTyC AeOUTOPCKOMN 3340/13KEHHOCTH)

M3mepeHne cnpaBeaMBON CTOMMOCTU AEHEXKHbIX CPeACTB Ha cyeTax
CI'IpaBELI,I'IVIBaFI CTOMMOCTb AeHEXHbIX CpeacCTB Ha cHeTaxX onpeaenaeTca Kak HOMUHaNb-
HaA CTOMMOCTb

N3mepeHne cnpaBeaaMBOM CTOMMOCTU AEHEKHbIX CPEACTB BO BKAAAAX

CI'IpaBELI,l'IMBaﬂ CTOMMOCTb KPaTKOCPO4HbIX AeN0O3NTOB onpegenaeTca Kak Ccymma HOMU-
Ha/IbHOW CTOMMOCTH C y4€TOM Ha4YUCNEHHbIX B COOTBETCTBUU C yCZIOBUAMU A0IroBOpPa NpoueH-
TOB.

B cnyuyae ecnum ycnosusammn Aorosopa He onpeaesieH NnopagoK HauNC/IEHMA NPOLEHTOB
no AenosuTy, TO NPOLLEHTbI HAYUCNAIOTCA B A€Hb BO3BPaTa AenosuTa.

CnpaBea/iMBaa CTOMMOCTb [10/ITOCPOYHbIX AEMNO3UTOB ONpPenenaeTca C MCNoAb30BaHUEM
MeTo4a NPUBEAEHHOM CTOMMOCTU AEHEXKHbIX MOTOKOB C UCMO/Ib30BaHMEM PbIHOYHOM CTAaBKM NO
AEenosunTam.

1l.1.4. HeHexHble mpeboeaHusi No KpedumHbIM 0o2080paM uUu
dozoeopam 3alima

Kputepumn npmsHaHuma:

- [aTa cnucaHuA AeHeXHbIX cpeAcTB ¢ 6aHKOBCKOro cyeta ¢oHAa Ha OCHOBAHWWU Bbl-
MUCKM C YKA3aHHOrO cYeTa, ecim MHoe He NpeayCMOoTPEeHO 40roBOPOM

- AaTa npuobpeTeHnsa npas TpeboBaHWUA B pe3ynbTaTe COBEPLLUEHUS CAENKM MO AO0rOBOPY
YCTYMKWN.
Kputepum npeKkpalieHna Npu3HaHua:

-AaTa UCNOIHEHUA A0NXHUKOM 0643aTenbCTB Mo BO3BpaTy 3alima/KpeauTta

-AaTa peanuMsaumm npas TpeboBaHWA B pe3ysibTaTe COBEPLUEHUSA CAEKM MO A0roBOpYy

YCTYMKMU

-AaTa NPU3HaHUA 3a401KEHHOCTM MO BO3BPaTy AEHEKHbIX CPeACTB HEpeasibHOM K B3biC-
KaHuUIo
M3mepeHne cnpaBea/iMBoO CTOMMOCTHU:

CnpaBeaiMBan CTOMMOCTb KPaTKOCPOUHbIX 3aiMMOB/KpeanToB onpeaensieTca Kak HOMU-
HaNbHaA CTOMMOCTb C Y4ETOM HAaUYMCNEHHbIX B COOTBETCTBUM C YC/IOBUAMMK A0OroBOPa NPOLEHTOB

CnpaBeanvMBasa CTOMMOCTb [0/ITOCPOYHbIX 3aMMOB/KPeaUTOB OLLEHMBAETCA C UCNOb30-
BaHMEM MeToda NpUBEAEHHOM CTOMMOCTU AEHEXKHbIX MOTOKOB C MCMNO/Ib30BaHNUEM PbIHOYHOWM
CTaBKW NO KpeauTam.

Nlebutopckan 3a40/1XKeHHOCTb NO 3aliMam/KpeanuTam, CPOK NOralleHUs KOTOPbIX UCTEK,
OLIEHMBAETCA KaK NpocpoYeHHas Aebutopckasa 3a40/1KEHHOCTb.

11.1.5. Hdebumopckasi 3adomKkeHHOCcmMb ¢ (huHaHCO8bLIMU
UHCMpyMeHmamu

Kputepmnmn npusHaHusa:
- AaTa nepenayn GUHAHCOBbLIX MHCTPYMEHTOB COrIaCHO KPUTEPMAM NPEKpPaLLEHMA NX
NpU3HaHMA
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- AaTa peweHunsa baHKka Poccmm 06 oT3biBe nnueH3mMn 6aHKa, O PpacKpbITUK B AOCTYMHOM
NCTOYHUKE MHOPMaLMK O NPUMEHEHUN K BaHKy npoueaypbl 6aHKPOTCTBA.

KpuUTepum npekpaLleHns NpusHaHmA:
- 4aTa UCNONHEHUS KOHTPareHTom 0643aTe1bCTB NO NOralleHNo 3a40/1IXKEHHOCTH
- AaTa peannsaumu npas TpeboBaHMA B pe3yabTaTe COBEPLUEHUA CAENKN NO AOr0BOpPY
- AaTy NPU3HAHMA 3340/KEHHOCTM MO BO3BPATY AEHEXHbIX CPeACTB HepeasibHOM K B3bICKa-
HUIO
OnpepenexHve cnpaBeaaNBOM CTOMMOCTU:
CnpasenMBas CTOMMOCTb KPAaTKOCPOYHOM 3340/IKEHHOCTM ONpesenseTca Kak HOMUHab-
Hasn CTOMMOCTb.
CnpasepvBas CTOMMOCTb A0NTOCPOYHON 334,0/1KEHHOCTU OLLeHMBAETCA C UCMONb30BaAHM-
€M MeToAa NPUBEeLEHHON CTOMMOCTU A eHEXHbIX MOTOKOB C UCNO/Ib30BaHNEM PbIHOYHOW
CTaBKM NO AenosuTam .

3.1.6 Hebumopckasi 3a00/KeHHOCMb MO NPoyeHmam Ha
pacyemHsblit cyem

Kputepum npmusHaHuma:
- Ha 0amy nosy4YeHuUs OeHexHbix cpedcma Ha pacyemHeoll cvem

Kputepum npexkpalleHna Npu3HaHua:

- AaTa UCMOJIHEHUA KOHTPAreHTom 06A3aTeNbCTB NO NOraweHno 3a40/1XKEHHOCTH

- AaTy NPU3HaHUA 3a40/1KEHHOCTU NO BO3BPATYy AEeHENKHbIX CpeacTs Hepeaanoﬁ K B3bICKa-
HUIO

OnpegeneHune cnpaBeaIMBON CTOMMOCTU:
CI'IpaBe,CI,ﬂMBaﬂ CTOMMOCTb onpeaenaeTca Kak HOMMHa/1ibHaAa CTOMMOCTb.

11.2. duHaHcoeble uHcmpymMeHmbl. PuHaHcoeble obsi3amesibcmea.

3.2.1 [eHexHble obsi3amesnibcmea no KpeoumHbIM
dozoeopam usiu doz2oeopam 3aliva. (Lanee —
3aliMbl/Kpedumabl MoJsly4YeHHbIe).

Kputepumn npmsHaHumA:
- COr/1IacHO YC/NI0BUSIM A0roBOpa, AaTa 3a4NCNeHMA AEHEXHbIX CPpeAcTB Ha OAHKOBCKWUI cyeT
¢$OHAa Ha OCHOBAHWM BbINMUCKU C YKA3aHHOIO cYeTa UM AaTa CNUCAaHUA OeHEXHbIX CPeacTB C
GaHKOBCKOro CcYeTa KpeamTopa Ha OCHOBAHWM BbIMUCKU C YKa3aHHOIO cYeTa.
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Kputepmn npekpalleHns Npu3HaHuA:
- paTta ucnonHeHus poHAom 0b6A3aTeNbCTB NO BO3BPaTy 3aiima/KpeaunTa

OnpegeneHve cnpaBeaMBoOM CTOMMOCTMU:
CnpaBenavBas CTOMMOCTb KPAaTKOCPOYHbIX 3alMMOB/KPeANTOB NOYYEHHbIX ONpeaenaeTcs
KaK HOMWHa/IbHaA CTOMMOCTb.
CnpaBenavBaa CTOMMOCTb A0NTOCPOYHbIX 3aMMOB/KPEANUTOB MOJTyYEHHbIX OLLEHMBAETCSA C
MCNONb30BaHMEM METOAA NPMBEAEHHOM CTOMMOCTU AEHEXKHbIX MOTOKOB C UCMO/Ib30BAHNEM
PbIHOYHOWM CTABKM NO KpeauTam.

3.2.2. Kpedumopckasi 3a00/DKeHHOCMb M0 (hUHAHCOBbIMU
UHCMpyMeHmam.

Kputepumn npmsHaHuma:
- AaTta noay4yeHnsa pUHaHCOBbIX MHCTPYMEHTOB COMNIaCHO KPUTEPUAM UX NPU3HAHUSA
Kputepum npeKkpalieHna Npnu3HaHua:
- Aata ncnonHeHuns ¢oHAom 0653aTeIbCTB NO NOralleHNIo 3340 /1I}KEHHOCTH
OnpepeneHue cnpaseiiMBON CTOUMOCTU:
CnpaBeannBas CTOMMOCTb KPAaTKOCPOYHOM 3a40/I}KEHHOCTU onpeaenaeTca Kak HOMUHa/b-
HaA CTOMMOCTb.
CnpaBeanMBas CTOMMOCTb A0ATOCPOYHON 3340/ 3KEHHOCTM OLEHMBAETCA C UCNO/1b30BaHMU-
em MeToAa NpuBeAeHHON CTOMMOCTU AeHeXHbIX MOTOKOB C MCMNO/Ib30BaHNEM PbIHOYHOM
CTaBKW NO KpeauTam.

3.3. [lMpoyue akmuebl u obsi3amenbcmea

3.3.1. Hedsuxumoe umyuw,ecmeo.

Kputepumn npmsHaHumA:
-C AaTbl Nepeaayn nNo akTy NnpuemMku-nepesadn obbeKkTa HeBUHKNUMOCTH
Kputepumn npekpalleHnsa Npnu3HaHusa:
- ¢ AaTbl IpMeMa No akTy NnpuemKun-nepegaydm obbekta Heasuxmmoctm OnpegeneHune cnpa-
BeA/IMBON CTOMMOCTH:

CnpaBsea/iMBan CTOMMOCTb HEABMMKMMOro MMyLLLECTBa OnpeaenseTca Ha OCHOBaHWUM OTYeTa
OLeHLLMKa.

3.3.2. fonu e ycmaeHbIx KanumaJsiax pocculiCKux
obwecme ¢ o2paHU4eHHOU 0meemcmeeHHOCMbI0

Kputepum npmusHaHuma:
- [aTa COBEepLlEeHMA HOTAPWANbHO YAOCTOBEPEHHOM CAENKW, HaNpaBAEHHOM Ha
npuobpeteHne 40K B YCTAaBHOM Kanutane obLiecTsa;
- [aTa BHECEHMA B eAMHblA  TOCYAAPCTBEHHbIN  peecTp  IPUANYECKUX  NUL,
COOTBETCTBYIOLLMX 3aMUCEN HA OCHOBAHMW MNPABOYCTAHABAMBAOWMX AOKYMEHTOB, B
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Cny4Yasx, He TpebylowmMx HOTapUaNbHOrO yAOCTOBEPEHUA CAENKM, B TOM uMCne B
pe3ysbTaTe yypexkaeHus (cosgaHus) obuiectsa MH60O yBENMYEHUA YCTaBHOIO KanuTana
cyuiecTsytollero obuiectsa B pesynbTate BkAaga Ynpasasawwen Komnanum doHaa,
NPUHUMAEMON B 3TO OOLLECTBO;

KpuTepun npekpalLeHna NpusHaHua:

- [aTa BHECEeHMA B eAMHbIA  TOCYAAPCTBEHHbIM  pPeecTp  HPUANYECKUX  NUL
COOTBETCTBYIOLLMX 3aNncerm Ha OCHOBAHMW NPABOYCTAaHABAMBAOWMX [AOKYMEHTOB, B
cny4yasx, He TpebylolWMX HOTapuaNbHOrO YAOCTOBEPEHUsA CAeNKM, B TOM 4YUCne B
pesynbTaTe NMKBUAALMM 06LLEecTBa;

OnpeaeneHve cnpaBeaMBo CTOUMOCTHU:
CnpaBeaniMBass CTOMMOCTb AONM B YCTaBHbIX KanuTanax ob6uwects C orpaHUYeHHoM
OTBETCTBEHHOCTbIO ONpeaensieTca Ha OCHOBaHMM OTYETa OLEHLLMKA.

3.3.3. lpaeo apeHObI HeO8UXXUMO20 UMyujecmea.

Kputepun npnsHaHua:

- flaTa npMema HeZBUXMMOCTU MO aKTy Npuema — nepeadym/MHOMy AOKYMEHTY
Kputepuun npekpauleHns NpuUsHaHUs:

- AlaTa BO3BpaTa HeABUXMMOCTU MO aKTy Npuema — nepegadm/MHomMy OKYMEHTY

- paTta nepegaum PoHaom npas n/mMnm 06s3aHHOCTEN NO AOrOBOPY apeHabl HEABUMKUMOTO
MMYLLECTBA TPETbEMY NNLY

- AaTa NpoYero npekpalweHns npas u 06a3aTenbCTB MO A40roBOPY B COOTBETCTBMM C
3aKOHOAATeNbCTBOM MU AOTOBOPOM.

OnpeaeneHve CTOMMOCTU NPaB apeHabl:

CTOMMOCTb NpaB apeHabl onpeaenseTca Ha OCHOBAHUM KCNEPTHOM OLLEHKMU.
CTOMMOCTb NpaB apeHAbl 3eMeJIbHOrO Y4acTKa, Ha KOTOPOM HaxoAMTCA 0OBbEKT HEABUKMMOCTMH,
BXO4AWMIM B COCTaB akTMBoB ®POHAAQ, MOMKET OTAENbHO He OnpenenAaTbCA, €ciM OHa
YYUTbIBAETCA OLEHLMKOM B CNPABEA/IMBOM CTOMMOCTM TaKOro 06bEKTA HEABUMKMMOCTHU.

3.3.4. MMmywecmeeHHble npaea u3 002080pP08 y4Yacmusi 8
dosieeoM cmpoumesiscmee 06bLeKmoe8 Heo8UXXUMO-
20 uMyuwjecmea, 3aK/1l04eHHbIX 8 coomeemcmeuu c
®dedepanbHbIM 3akoHOM om 30.12.2004 Ne 214-d3
«06 yyacmuu e dosieeOM cmpoumesibcmee MHO20-
KeapmupHbIX 0OMO8 U UHbIX 06Bbekmoe Hed8UXXUMO-
cmu u o0 eHeceHUU U3MeHeHuUll 8 HEKOMOpPhbIe 3aKOHO-
damenbHble akmbl Pocculickou ®edepayuu» (Oanee

— Hozoeop A4A4Y)

Kputepum npmusHaHuma:
- pata rocygapcrseHHou peructpauum [Oorosopa A4Y B PepepanbHoin cnykbe
rocyaapCTBEHHOW perncTpaumm Kagactpa u kaptorpadum (Pocpeectp);
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- [aTa rocyfapCTBEHHOM perncTpaumm COornaleHuna MAM MHOTo AOKYMEHTa 06 ycTynke
npas TpebosaHua w3 [orosopa AOAY B PepepanbHoM cayxbe rocygapCTBEHHOM
perucTpaumnm Kagactpa u Kaptorpadum (Pocpeectp).

Kputepuun npekpaLleHns NpusHaHus:

- [aTa nepeaatovyHOro akta WMAM MHOTO AOKYMeHTa O nepepgayve ob6beKTa [0neBOro
CTPOUTENbCTBA 3aCTPOMLLMKOM M MPUHATUE €ro Y4aCTHUKOM [0/71eBOr0 CTPOUTENbCTBA,

NOAMNUCAHHbINA CTOPOHaMU;

- AaTa rocyAapCTBEHHOW PerncTpaumm cornawieHma nam MHoro oKymeHTa ob ycTynke npas
TpeboBaHua n3 [lorosopa O4Y B PepepanvHol cnykbe rocysapcTBeHHON perucrpauum
KaZacTpa v Kaptorpadum (Pocpeectp).

OnpepeneHne CTOMMOCTU:

CTOMMOCTb MMYyLLECTBEHHbIX MpaB M3 [orosopos /1Y onpeaensetcs Ha OCHOBaHWUMU

3KCNEepPTHOM OUEHKM.

3.3.5.

Kputepun npusHaHuA:

UmywecmeeHHbIe npaea, cesi3aHHble C 803HUKHOBe-
HueMm npasea cobcmeeHHOocmMu Ha 06bLeKm HeodeUXXU-
mMocmu (e20 4acmb) rnocsie 3aeepuieHusi e2o cmpou-
mesibcmea (co3daHusi) U 803HUKaroujue u3z 0o2080-
pa, CmopoHOU M0 KOMOpPOMYy siesisemcsi ropuduye-
CKOe /1uyo, KomopoMmy rpuHadsiexxum npaso cob-
CmeeHHOCMuU uJlu UHoe eewHoe rpaeo, 6KJYas
npaeo apeHObl, Ha 3eMeslbHbIl Yy4acMmoK, ebl0esIeH-
HbIll 8 ycmaHO8J/IeHHOM rnopsiOke Oisi yesiel cmpou-
mesibcmea o6bekma Hedsuxxumocmu, u (unu) umero-
wum paspeweHue Ha cmpoumesib.cmeo o6bLekma He-
deuxumMocmu Ha yKa3aHHOM 3eMeJIbHOM y4yacmke,
nubo ropuduyveckoe IUUO, UHeecmupyrou,ee OeHex-
Hble cpedcmea uJlu UHOe UMyuw,ecmeo e cmpou-
menbcmeo o6bekma Hedsuxxumocmu (Oanee - MHee-
CMUUUOHHBIU 02080p (KOHMpaKm))

- paTta 3aKn4yeHua MHBECTUMUMOHHOro AoroBopa (KOHTpaKTa) Anbo uHas paTa
BO3HWMKHOBEHMA WMYLLECTBEHHbIX MpaB, YyKa3aHHas B WMHBECTUUMOHHOM Aorosope

(KoHTpakTe);

- [laTa 3aK/0YeHUs COrnalleHusa UAM MHOTro AOKYMeHTa 06 ycTynke npas TpeboBaHuA w3
MHBecTMUMOHHOrO  poroBopa  (KOHTpakTta) /mMbo  MHaa  JgaTa  BO3HWKHOBEHMS
MMYLLECTBEHHbIX NPaB, YKa3aHHan B IHBECTMLMOHHOM A0roBope (KOHTpaKTe).

Kputepuun npekpaLleHns NpuUsHaHUsA:

- [laTa NepefaToYyHOro akKTa WM MHOTO AOKYMEHTA O nepegaye o6bekTa MHBECTULMOHHOIO
CTPOUTENbCTBA 3aCTPOMLLMKOM U NPUHATUE €r0 MHBECTOPOM, NOANUCAHHBII CTOPOHAMMU;
- [aTa 3aKAOYEHUA COrNaLIeHUA UAWU MHOTO JOKYMEHTA o6 ycTynke npas TpeboBaHuA U3
MHBECTULMOHHOIO A0roBopa (KOHTPAKTa) MMbO MHas AaTa NpeKpaleHns MMYLLECTBEHHbIX
npas, yKa3aHHasA B IHBECTULMOHHOM A0roBope (KOHTpaKTe).

- AaTy npoyero npekpaweHua npas n obssaTenbcts No MHBECTUUMOHHOMY A0roBOpy
(KOHTpPaKTy) B COOTBETCTBUM C 3aKOHOAATENbCTBOM MU AOTOBOPOM.

OnpepgeneHune CTOMMOCTU:
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CTOMMOCTb  MMYLLECTBEHHbIX nNpaB M3 WMHBeCTMUMOHHOro goroBopa (KOHTpaKTa)
onpeaenseTcs Ha OCHOBAHWM 3KCNEPTHOM OLLEHKM.

3.3.6. MmywecmeeHHbIe npasa u3 002080pP0O8, Ha OCHOB8a-
HUU KOmopbIX ocyuw,ecmersisemcsi cmpoumesibCmeo
(co3daHue) obbekmoe Hed8UXUMO20 uMywecmea
Ha 3eMeJIbHOM y4Yacmke, KOmopsbil (Nnpaso apeHObl
KOmopo20o) cocmaesisem akmuebl aeeo20 UHee-
CMUYUOHHO20 ¢hoHOa

Kputepumn npmsHaHua:
- [aTa 3aKkaw4yeHua aorosopa, NMb60 MHaA AaTa BO3HMKHOBEHMA MMYLLECTBEHHbIX Mpas,
YKa3aHHaA B Aorosope
- [aTa 3aKlYeHMA CornaleHus UAM MHOTo AOKYymMeHTa o6 ycTynKke npaB TpeboBaHus K3
A0roesopa, MM60 MHanA AaTa BOSHUKHOBEHUA MMYLLLECTBEHHbIX NPaB, YKa3daHHasA B 4OroBope
Kputepumn npeKkpalieHna Npnu3HaHua:
- AaTa UCMNOJIHEHUA A0OroBOpPaA 3aKA3YMKOM
- AaTa nepegaymn npas No 4OroBoOpy TpeTbemy Amuy
-naTta npoyero npekpaweHus npaB M 06A3aTenbcTB Mo AOroBOopy B COOTBETCTBUM C
3aKOHO4ATEeNbCTBOM MM LOTOBOPOM.
OnpegeneHne CTOMMOCTH

CymMMa AeHeXHbIX CPpeAcTB, NepeyncsieHHana B onnaTy COOTBETCTBYIOWMX OAOTOBOPOB Ha Aaty
onpeaeneHnsa CTOoMMOoCTH

3.3.7. UMywecmeeHHbIe npasa u3 002080p086, Ha
OCHOBaHUU KOMopbIX ocyuw,ecmersisiemcsi
PEKOHCMpPYKUUsi

Kputepuun npusHaHus:
- [aTa 3aKAlYeHns Aorosopa, MM60 MHaA AaTa BO3HMKHOBEHMA MMYLLECTBEHHbIX NPas,
YKa3aHHan B gorosope
- [laTa 3aK/0YEeHUs COrMalleHns UAM MHOTo AOKYMEHTa 06 ycTynke npas TpeboBaHWs U3
Aorosopa, 1Mbo MHaa AaTa BOSHMKHOBEHMA MMYLLLECTBEHHbIX NPaB, yKa3aHHaA B 0roBope

Kputepuu npekpaLleHns NpUsHaHUsA:
- AaTa UCNONIHEHUA AOTOBOPA 3aKa3YMKOM
- paTa nepezayun npas no AOroBoOpy TPETbEMY NULY
-flaTa NpoYyero npekpaweHna npas M o06A3aTenbCcTB NO AOrOBOPY B COOTBETCTBUU C
3aKOHO4ATENLCTBOM MU AOTOBOPOM.

OnpepgeneHne CTOMMOCTU:
Cymma aeHeXHbIX CpeacTB, Nepevync/ieHHas B OnJiaTy COOTBETCTBYHOLWMX AOFOBOPOB Ha AaTy
onpeaeneHns CTOMMOCTU
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CToMMOoCTb  NPU3HAEeTCA  pPaBHOM  HYAlO € MOMEHTA  M3MEHEHMA  CTOMMOCTM
PEKOHCTPYMPOBAHHOrO 06beKTa HeABUMMKMMOrO MMyLLECTBa B pe3y/nbTaTe OonpefeneHua ero
cnpasegMBoOi CTOMMOCTH.

3.3.8. lMpoekmHasi oKymMeHmauyusi 07151 cmpoumesibcmea
uslu peKoHcCmMpyKyuu o6 bekma Hed8UXXUMO20
umyuwjecmea

Kputepumn npmsHaHuma:

- naTa ee nony4yeHua PoHAOM No aKTy Nnpuema-nepeaaym
Kputepum npekpalleHnsa Npnu3HaHua:

- laTa 3aBepLUEeHUs CTPOUTENbCTBA/PEKOHCTPYKLMUM

- paTa nepegaun ee PoHAOM NO aKTy NpMema-nepenauu
OnpegeneHne CTOMMOCTH:

CnpaBegsiMBaa CTOMMOCTb MPOEKTHOM [AOKYMEHTauuu onpeaensetca Ha OCHOBaHWUMU
3KCNepTHOM oueHKWU. B cnydae ecam Ynpasnawouwen KomnaHuum PoHaa cTano M3BECTHO O
daKTax, KoTopble MOI/N CYLEeCTBEHHO MNOB/AWATL HAa M3MEHEHWE CTOMMOCTU MPOEKTHOM
OOKYMEHTALUMKN, SKCNEePTHAA OLUEHKA OCYLLECTBAAETCA AOMNONHUTENBbHO.

3.4. [lMpouyasi debumopckas u KpedumopcKasi 3a00/IHKeHHOCMb

3.4.1. Jebumopckasi 3a00/HKEHHOCMb C NMPOYUMU
akmueamu.

Kputepuun npusHaHus:
- flaTa, YCTaHOBNEHHas A0roBOPOM UAN UHBIMU AOKYMEHTAMMU

Kputepuun npekpauleHns NpUsHaHUsA:
- AlaTa McnoaHeHua ob6a3aTenbCTs
- peanunsaumm 3a0/1}KEHHOCTH
-AaTa NPU3HAHUA ee HEePeaslbHOM K B3bICKAHMIO

OnpeaeneHve cnpaBeaanBOM CTOMMOCTMU:
CnpaBea/inBan CTOMMOCTb KPaTKOCPOUYHOW 3a40/1I)KEHHOCTU OnpeaenaeTca Kak HOMUHaNb-
Has CTOMMOCTb.
CnpaseaivBan CTOMMOCTb A0/ITOCPOYHON 3340/KEHHOCTU OLEHMBAETCA C UCMOb30BaHM-
emMm MeToAa NpuBeAeHHON CTOMMOCTU AieHEXKHbIX MOTOKOB C UCMNO/Ib30BaHNUEM PbIHOYHOWN
CTaBKM NO Aeno3uTam

3.4.2. Kpedumopckasi 3a00/IKeHHOCMb C MPoYuMu
akmueamu.

Kputepun npusHaHuA:
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- AaTa, YCTAaHOB/NIEHHAsA AOrOBOPOM UAU UHBbIMU AOKYMEHTAMM

KpuTepum npekpaLieHns NpusHaHUA:
- AaTa NpekpalleHns 06a3aTenbCTB

OnpeaenexHve cnpaBeaanBoON CTOMMOCTU:
CnpaBenavBas CTOMMOCTb KPAaTKOCPOYHOM 3340/1KEHHOCTM ONpeAenseTca Kak HOMUHaNb-
Han CTOMMOCTb .
CnpaBenavBas CTOMMOCTb A0ONTOCPOYHON 3a4,0/1KEHHOCTU OLLEHMBAETCA C UCMONb30BaHM-
emMm MeToAa NpuBeaeHHON CTOMMOCTU AEHEXKHbIX MOTOKOB C UCMOb30BaHNMEM PbIHOYHOWM
CTaBKM N0 KpeauTam.

3.4.3. Hanozoeklie nnamexu.

KpeaunTopckaa 3a40/1KEHHOCTb NO ynaaTe Ha/JI0ros NPM3HaeTca B TOM pasmepe 1 B TOM
OTYETHOM Nepuoae, B KOTOPOM BO3HUKAET 06A3aTeNbCTBO MO €ro ynaate B COOTBETCTBUM C
HaNOroBbIM 3aKOHOAATENLCTBOM. peKpalLeHre NPU3HAHUA NPOUCXOAUT B MOMEHT CNUCAHUA
AEeHEeXHbIX CPeacTB C pacyeTHOro cyeta poHAa B cHeT NoraweHna 3a401KeHHOCTM No ynaaTe
Hanoros.

[ebuTtopckasa 3a40/1KEHHOCTb NO HaoraM NPU3HAETCA B yYeTe B pa3mepe ocTaTKa TaKowm
33[01KeHHOCTM Ha aaTty pacyeta CHA. MpeKpalLeHue Nnpu3HaHUA NPOUCXOAUT B MOMEHT
33a4YMCNEHNA AEHEXKHbIX CPeACTB Ha pacyeTHbIN cyeT POHAQ NN B MOMEHT 3a4eTa aebutopckoi
33a40/1KEHHOCTM B CYET KPEeAMTOPCKOM 3a40/IKEHHOCTM NO HAN0oram.

3.4.4. 'ocydapcmeeHHasi nowsiuHa

MpM3HaHWEe N NpeKpalleHMe NPU3HaHNA AeOUTOPCKOMN 3a401KEHHOCTM NO onaaTe
rocyaapcTBEHHOM MOLW/IMHbI NPOMUCX0AUT eAMHOBPEMEHHO B MOMEHT €€ Onnathl B
COOTBETCTBMW C HANIOFOBbIM 3aKOHOAATENbCTBOM.

3.4.5. AeaHcbl nony4yeHHble/e8blOaHHbIe.
OTpa»(armcn NO HOMWHaNbHOW CTOMMOCTMH.

3.4.6. 3adomkeHHOCMb Mo nasim:

Kpeantopckasa 3a401KEHHOCTb NO BbiNaTe A0X0A0B NallUMKam NpU3HAEeTCA B
COOTBETCTBMM C YCNOBUAMM HAYMCAEHUA, onpeaeneHHbimu B NAY, B nepBblit AeHb
BO3HMKHOBEHMA 06A3aTeNbCTBa NO BbinAaTe.. MpeKpaleHne NpUsHaHMA NPOUCXOAUT B MOMEHT
CNUCaHUA AEHEXKHbIX CPeACTB Mo BbiNaaTe 40X04a C pacyeTHoro cyeTa GpoHAa.
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KpeaunTopcKas 3a40/KEHHOCTb MO BblAaye Naes NPM3HAETCA B AaTy BKAKOUYEHUA AEHEKHbIX
CPeACTB/MHOro MMyLLECTBA, NPEAYCMOTPEHHOIO NPaBUIaMM LOBEPUTENBHOIO YNPaBAeHNs,
nepesaHHbIX B ONAaTy MHBECTULMOHHbIX Naes, B MMyLLecTBo ¢poHAa. MpeKpalieHne npmusHaHMA
NPOMUCXOAUT B AaTy BHECEHUA NPUXOAHON 3aMNUCK O BblAa4e MHBECTULUMOHHDBIX MaeB B PeecTp
¢doHAa cornacHo oTyeTy permcrTpaTtopa.

KpeaunTopcKas 3a401KEHHOCTb MO BbINAATe AEHEKHOW KOMNEHCALMM NPY NOraLleHnm
MHBECTULIMOHHbIX NAaeB NPU3HAETCA B AaTy BHECEHMA PACXOAHOM 3anMCcK O NoraweHun naes
COrNACcHO OTYeTy perncrpatopa. MpekpalieHne NPU3HaAHMA NPOUCXOLMUT B AATY CNMCAHUA
[LeHEXKHbIX CPeACTB C pacyeTHoro cyeta GoHAa B CHET BbINAATbl AEHEXKHOM KOMMNEHCALLMK 3a
MHBECTULMOHHbIe Nan PoHAa.

3.4.7. 3ado/mkeHHOCMb M0 8blNJiIame 803Hazpaxko0eHul
azeHmy, ynpaensouw,el KOMnaHuu,
crneyuasnu3lupoeaHHOMy derno3umapuro,
peaucmpamopy, oueHWUkKy, ayoumopy.

KpeaunTopckaa 3a40/1KEHHOCTL Nepes areHTaMu No Bblgaye, NOraweHuto n obmeny
MHBECTULIMOHHbIX NaeB GoHAa NPU3HAETCA B AATy OCYLLECTBIEHMA ONepaLLmMn BblAaum 1 (Mnu)
noraweHnA NaeB B peecTpe NHBECTULMOHHbIX NnaeB PoHAA MO 3aaBKe areHTa. [peKpaleHne
NPU3HAHWA NPOUCXOAMT B AaTy CMUCAHUA AEHEXKHbIX CPeACTB C pacyeTHOro cyeTta doHaa B cyer
BbINAATbl CYMM CKMAOK/HaAbaBOK areHTy.

KpeauTopckaa 3a40/1KEeHHOCTb Nepe ynpasasatowen KoMnaHnen, BOSHUKLIAA B
pe3ynbTaTe UCNO/1b30BaHUA YNPABAAOLLENA KOMNAHWEN COBCTBEHHbIX AEHEXKHbIX CPEeACTB ANA
BbINJaTbl AEHEXHOW KOMMNEeHCcaUUM BaAeNbLaM NHBECTULMOHHbIX NaeB NPW NOralieHnn u
(nnun) obmeHe MHBECTULIMOHHbBIX MAeB, MPU3HAETCA B MOMEHT 3a4NC/IEHUA AEHENKHbIX CPeACTB
Ha pacyeTHbIN cyeT GoHA CO cyeTa ynpasaatower KomnaHuu. MNpekpawieHne NpM3HaHUA
NPONCXOAMUT B MOMEHT CMMCAHUA AEHEXHbIX CPeaCTB C pacyeTHOro cyeta dpoHaa B cyeT
noraweHunA 3a,0/PKEHHOCTU Nepes, ynpasaatowen KomnaHnen.

KpeaunTopckaa 3a40/1KEHHOCTb N0 BO3HArPaXKAEeHUAM YNpasAAoLLEn KOMNAHUW,
cneunanmn3npoBaHHOMY AEeN03UTaPUIO, NLY, OCYLLECTBAAIOWEMY BeJeHWe peecTpa
BNAAENbLEB MHBECTULIMOHHbIX NaeB GpoHAa, NPU3HAETCA EXKEMECAYHO B NocneaHni pabouni
AeHb MecsAUa 3a NoJIHbIMA mecsl, B pasmepe onpegeneHHom MNAY n goroBopamu ¢
COOTBETCTBYIOWMMU UL aMU. MNpekpalLeHne NPU3HAHUA NPOUCXOAUT B MOMEHT CMMUCAHUA
AEHEeXHbIX CPeacTB C pacyeTHOro cyeta poHAa B cHET NoralweHns 3a401KEHHOCTM nepes,
YKa3aHHbIMW INLLAMMU.

KpeaunTopckaa 3a40/1KEHHOCTb NO BO3HArPaXKAEHUAM ayaUTOPY, OLEHLLMKY, NPU3HAeTCcA B
MOMEHT OTpaXKeHuA B yyeTe GpoHAa AOKYMEHTA, NOATBEPKAAOLWENO BbINOJHEHNE PaboT
(okazaHua ycnyr). MNpekpallieHre NpU3HAHUA NPOUCXOAMUT B AATY CIUCAHNUA AEHEXKHbIX CPEeACTB
C pacyeTHOro cyeta GoHAA B CHET NOraweHMA 3a40/KEHHOCTM Nepes, yKasaHHbIMU NLAMN U
NO MHbIM OCHOBAHMUAM.
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Iv. lMpoyas uHhopmayusi Heob6xodumasi Oss1 onpedesieHuUss cmoumocmu
qucmbix aKmueos.

4.1. [lopsidok pac4Yema eeslu4UHbI pe3epsa Ha 8birnsiamy
803Ha2paK0eHusl.

Pe3seps Ha BbINNaTy BO3HAarpaAeHus ynpasaAlolWen KOMMaHUKW, cheumannsmMpoBaHHOMY
[eno3nTapuio, ayauMTOPCKOM  opraHusaumm, oueHwmky ®PoHpa, 6upike u  auuy,
OCYLLECTB/IAIOWEMY BeAeHMe peecTpa BNagenblieB UHBECTULMOHHbIX naes doHaa (manee —
pe3epB Ha BbIN/aTy BO3HarpaxaeHua), BKAOYaeTcA B COCTaB 065A3aTeNIbCTB NpU onpeaeneHum
CTOMMOCTM YMUCTbIX akTMBOB PoHAA M onpeaenneTcsa, UCXoAa M3 pa3mepa BO3HarparkaeHus,
NpPeayCMOTPEHHOTO COOTBETCTBYIOLWIMM AULAM NpaBUIaMU  [A0BEPUTENbHOFO YrpaBaeHuUA
doHaom.

PesepB Ha BbINAATy BO3HArPa}kAEHMA COCTOMT W3 [ABYX YacTei: pes3epBa Ha BbInNaaTty
BO3HArpa)KAEHUsA YNpaBAAlOWENA KOMMNAaHMM UM pe3epBa Ha BbINJATy BO3HarpaxaeHua
NHPpPaCTPYKTYpPHbIM OpraHM3aLusam.

YMeHblUeHNne O[HOW YacTM pe3epBa ANA BOCMNONAHEHWUA HEAOCTAaTOYHOCTM ApPYyron He
[lonycKaeTcsa.

Pasmep pe3epBa Ha BbiNiaTy BO3HArparkAeHMA (Kaxaan U3 yactell pesepsa) 41a HAYUC/EHUSA B
Karkayto gaty onpegenenuma CHA paccumtbiBaetca no popmyne:

roe:
k — nopagKoBbliit HOMEpP KaXKAoro HauyucneHMA pes3epBa B OTYETHOM T[OAY,
NPUHUMaKOWMIA 3HaYeHna oT 1 go i. k=i — nopagKoBbii HOMep nocneaHero

(TeKyLLEero) HaunMcNeHNs pesepsa;

- CyMMa KaxKJ0ro rnpomu3BeACHHOr0 B TCKYIIEM OTUCTHOM oy HA4YUCJICHUA pE3CPpBa,
- CyMMa o4yepeaHoro (TeKyL,ero) HauncneHus pesepsa B TEKYLLEM OTYETHOM roay;

- KONMYECTBO pabounx AHEN B TEKYLLEM KasieHAApPHOM roay;

- KonnuyectBo paboumx pHer nepuopa, ONpeaeNeHHOro € Hayana TeKyliero
OTYETHOrO roAa A0 (BKANtoYan) AaTbl HAYMCAEHUA pe3epsa ;

t — nopagkoBbli HOMep paboyero AHA, NpUMHAANEXKALLEro nepuoay, 3a KOTOpbIn
onpeaeneHo , NpUHUMaKLWKMIA 3HayeHms oT 1 ao d. t=d — nopAaaKoBbIA HOMep

pabouyero AHA HAYUCNEeHUA pe3epsa ;
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- CTOMMOCTb YMCTbIX aKTUBOB MO COCTOAHMIO Ha KOHEeL, Kaxaoro paboyero aHAa t, 3a
ucknoveHnem aHa d. Ecam Ha paboumii pgeHb t  CYA He onpepeneHa, OHa
npuHMmaetca pasHon CYA 3a npeawectsylowmii gHio t pabounit aeHb TeKywero
OTUETHOro roga.

- pacyeTHasa (MpomerKyTouHan) BennumHa CHA Ha paty d, B KOTOpPOM Hauucasetca

pe3epB , onpeaeneHHasn ¢ TOYHOCTbIO A0 2-X 3HAKOB Mocae 3anaToi no ¢opmyne:

;

- pacyeTHas Be/IMYMHA aKTMBOB, BKOYAA AeOUTOPCKYIO 3a0/1)KEHHOCTb Ha aaty d.
[0ebuTopCcKyo 3a40/1KEeHHOCTb Ha AaTy d HeobxoaMMo yu4uTbIBaTb A0 HavyUCAeHUA
BO3HArpark4eHMM M pes3epBa Ha BbINAATYy BO3HarpaxaeHua 3a gaty d. B caydae
onnatel B paty d ynpasaawowen KomnaHuen w3z MU  BosHarpakgeHun,
HauncneHHblx B gaTy d, HeobxogMmo npu onpeaeneHUM pPacyeTHOW BeIMYMHDI
aKTMBOB Ha gaTy d yBe/MYMTb CyMMY aKTMBOB Ha CYMMY YMJauyeHHbIX
BO3HarpaxkaeHui B aaty d.

- BeAMYMMHA KPEeAMTOPCKOM  3a[0/I’KEHHOCTM 6e3 y4yeTa  HauYMCNEHHbIX
BO3HarparkgeHMm Ha pgaty d, BKAKOYAA OCTATOK pe3epBa HA  BbINJAATy
BO3HarpaxkaeHua Ha gaty d-1, raoed-1 —npeglwecTteyrowmin pabounin aeHb gate d.

- 0bwas cymma pes3epBOB Ha BbINAATy BO3Harpa*kAeHua, HauyMCEHHbIX C Hayana
roaa oo Aathl d.
- NPOLLEHTHaA CTaBKa, COOTBETCTBYIOLLAA:
- pa3mep BO3HArparkAeHWA ynpasAAlOWEN KOMMaHWM oTHocuTenbHo CICYA,
YCTaHOB/EHHbIN npasunamu Y MNS (B gonsx), AEUCTBYIOWNIM B TeYEHMNE Nepuoaa ;
- COBOKYMHbIN pasmep BO3HArpPaXkAEeHWM CNeLnann3MpoBaHHOMY AeN03UTapUIo,
ayAUTOPCKOM opraHu3aumm, oueHwmky ¢doHaa, U AnLy, ocyLLecTBAAIOWEMY BeAeHue
peecTpa BAagenbLEB WHBECTUUMOHHbIX naeB [MU®, oTHocutenbHo CICHA,
YCTaHOB/NEHHbIN npasunamu Y MNS (B gonsx), AeUCTBYIOWNIM B TeYEHME Nepuoaa ;
N — KOn-BO CTaBOK, AENCTBOBABLUMX B OTYETHOMY ro4y;
- Karkaas NpoLueHTHan CTaBKa, AeNCTBOBABLUAA B Te4eHMe nepmoaa ;
- Ko/nunyectBo paboumx pAHen nepuopa, B KOTOPOM  AeicTBOBana CTaBKa |,

npuHaanexallee nepuoay , rae .

3HayeHus ; He OKpyraawTCcA.



OKpyrneHue npu pacyete W NPOM3BOAUTCA Ha KaKAOM AENCTBUMM A0 2-X 3HAKOB
nocse 3anATom.

Mpu HeAOCTaTOYHOCTM pe3epBa AA BbiMAaTbhl BO3HArpaXKaeHMaA cneumMannsnpoBaHHoOMY
[Aeno3nTapuio, ayauMTOPCKOW OpraHM3auMu, OLEHLUMKY MNAEBOro MHBECTUUMOHHOrO ¢GoHAa,
BUpKe U NMUy, OCYLLECTBAAIOLLIEMY BedeHMe peecTpa BAafenbleB WMHBECTULMOHHbIX Maes
naeBoro MHBECTUUMOHHOro GpoHAa, CyMMa MPEBbILLIEHUA BbINAa4yMBaeTCsA 3a CYET COBCTBEHHbIX
CPeacTB ynpaBAAloLLE KOMMNAHUMW.

Pasmep chopMUPOBAHHOIO pe3epBa Ha BbINATy BO3HArparKAeHUA YMEHbLIAETCA Ha
CYMMbl HAQYMCNEHHOIO B TEYEHUE OTYETHOTO rOZia BO3HArparkAeHMA YNpaBAAoWEeNn KOMNaHNUN,
cneumMannsnpoBaHHOMY AeN03UTapuio, ayaMTOPCKOM OpraHn3auum, oueHwuky NN, n anuy,
OCYLLECTB/AIOLLEMY BEAEHWE peecTpa BlageNbleB MHBECTULMOHHbIX Naes MO,

He ncnosib30BaHHbIN B TEYEHWE OTYETHOrO roAa Pe3epB Ha BbiNAaTy BO3HArpaxKaeHusa
NoANEXUT BOCCTAaHOB/IEHWNIO MO OKOHYAHUIO OTYETHOrO roAa, HO He NosaHee nepsoro paboyero
[HA roAa, CNeayoLwero 3a OTYETHbIM, M NPU3HAETCA B COCTaBE NPOYNX A0X0A0B. YKasaHHOe
BOCCTAHOB/IEHME OTParKaeTcA Npu nepsom onpeaeneHnun CHA B rogy cneayowmMm 3a OTYETHbIM
roA0OM.

4.2. [lopsidok KOHeepmMauuu cmoumocmell, 8bIPa’kKeHHbIX 8
O0HOU easirome, 8 Apyayro easiromy.

CTOMMOCTb aKTUBOB U Be/IMYMHA 06ﬂ3aTeJ1bCTB, Bblpa*eHHaA B MHOCTpaHHOﬁ BanwTe, npu-
HMMaeTCA B pacyeT CTOMMOCTU YUCTbIX aKTUBOB B pybasx no Kypcy LleHTpanbHoro 6aHKa Poc-
cuitckon Pepepaumnm Ha gaTy onpeaeneHna ux cnpaBeaimBoin CTOMMOCTH.

B cnyyae, ecnm LleHTpanbHbiM H6aHKkom Poccuitickon ®epepaumm He yCTaHOBAEH MPSAMOWM
KYPC BantoTbl, B KOTOPOW BblpayKeHa CTOMMOCTb aKTUBOB (06s3aTenbcTs) K pyb/1t0, TO UCMOb3Y-
€TCA KPOCC-KYpC TaKoW Ba/toTbl, onpeaeneHHomn Yepes amepuKkaHckuin gonnap (USD).

KynoHHbIM aoxoa, BbipaXKeHHbIN B BaatoTe, nepecymutbiBaeTcs B pyban no kypcy UB P® Ha
Aaty pacyety CHA 1 okpyrnaeTtca Ao 8-ro 3HaKa nocne 3anaToMn.

4.3. UN3meHeHue ycnioeuli uz do2oeopoe, delicmeyroujux Ha
MOMeHm npu3HaHusi akmuea unu obsizamenscmaa.
B cnyyae, ecnn meHAOTCA YCNOBUA, BANAIOLWME Ha PacyeTHYI0 CTOMMOCTb aKTUBa UK
06a3aTenbCcTBa, NPOUCXOAUT NepepacyeT crnpaseaiMBoi CTOMMOCTU C Y4ETOM HOBbIX YC/IOBUNA.

4.4. Pacxo0dbI npu npuobpemeHuu UyeHHbIx 6ymae Ha
cmaHOapmHbIX yC/I08USIX.

Pacxoabl, cBA3aHHble ¢ NpuobpeTeHnem LeHHbix bymar, B 6a1aHCOBYIO CTOMMOCTb
LI,eHHOﬁ 6yMaI’M Heé BK/MKIO4YaloTCA N OTHOCATCA Ha pacxoadbl B MOMEHT U3MEHEHNA CI'IpaBeLI,l'IMBOIZ
CTOMMOCTUN OCTAaTKa Ha 6p0KepCI-(OM cyeTe NnaeBoro MHBeCTMUMUOHHOIO d)OH,CI,a B cymme
onaa4eHHbIX pacxXxoaoB CBA3aHHbLIX C npmo6peTeHmeN\ LL€HHbIX 6ymar.
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4.5. [lopsidok ypeaynupoeaHusi pasHoasaacul Mexoy
ynpaensowel koMnaHuel u cneyuasau3uposaHHbIM
derno3umapuem npu onpedesieHUU CMouMocmu YucmabIx
akmueoe PoHOa

Mpy 06HaPYKEHMM PACXOXKAEHUI B pacyeTe CTOMMOCTU YUCTbIX akTuBoB PoHaa,
npousseaeHHbIM CneunanmsmMpoBaHHbIM AeN03UTapueEM 1 YNPaBAAKOLLENA KOMMNAHMUMY,
Ynpasastowein KomnaHnm HeobxoAMMO B KpaT4alLLMI CPOK NPeANPUHATL BCE HEOBXoaANMble
Mepbl ANA YPETYIMPOBAHUA BOSHUKLWNX pasHornacuii. CTopoHbl BNpase noTpeboBaTb Apyry
Apyra nobble AOKYMEHTbI (MM UX Konuu), noaTBepKAaatowme GaKkTbl HanpasaeHUa/nonyyeHus
PacnopAXKeHUN Mo cYeTaMm, a TaK XKe UHbIX OKYMEHTOB, HE0BX04MMbIX ANA BbIACHEHUS
MPUYUHbBI U yCTPaAHEHMA 0BHaPYKEHHbIX PACXOXKAEHUNA.

B cnydyae He AOCTUMKEHUSA YperyanpoBaHNA PacxoXKAeHUN B pacyeTe CTOMMOCTU YMCTbIX
aktmeoB ®oHaa, CneumannsnpoBaHHbIA 4eno3nTapuii U YNpasaaoLas KOMNaHUsa COCTaBAAT
aKT O NPUYMHAX PACcXOXAeHUA AaHHbIX B CNpaBKe 0 CTOMMOCTU YNCTbIX aKTUBOB.

Mpu 06HaPY»KEeHMM PaCXoXKAeHUI B pacyeTe CTOMMOCTU YUCTbIX akTuBoB PoHaa,
cneumnannsnpoBaHHbI Aenosntapuii u3sellaet baHk Poccum 0 He BO3MOMKHOCTU MPOM3BECTHU
CBEPKY pacyeToB CTOMMOCTM YUCTbIX akTMBOB PoHAaa.
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