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.I ATEHTCTBO mm 000 «AreHTCTBO OLl€HKH U ayUTa»

OTYET Ne35/08/19A

06 oueHKe cnipaBeJJIMBOM CTOMMOCTH IIPpaBa COOCTBEHHOCTH Ha: KBApPTHUPY,
Ha3Ha4YeHue: )KUJjoe, oouas miomaab 93,6 KB. M., 3Tax 1, aapec
(MecToHaxo0XkAeHHe) 06 beKTa: CapaToBCKasA 06/1aCcTh, I'. MapkKc, yiI.
KommMmyHucTuyeckas, A.18, kB.5, kKagacTpoBbiii HoMep:64:44:010102:161;
KBapTHUPY, HA3HAYEHHeE: )KWI0e, 0011as IIoajab 59,3 KB. M., 3TaK MaHcapAa,
aapec (MecToHaxoXAeHue) oobeKkTa: CapaToBCcKas 06/1acTh, I'. MapKc, yJI.
KommyHucTuueckas, A.18, kB.12, KagacTpoBbiii HoMep:64:44:010102:126;
KBapTHUPY, HA3HAYEHHeE: )KW0e, 0011as Iiomaab 81,6 KB. M., 3TaXXK MaHCAp/a,
aapec (MecToHaxoxAeHue) 06beKkTa: CapaToBCKas 06J1acTh, I'. MapkKc, yJi.
KommyHucTruueckas, A.18, kB.13, KagacTpoBbiii HoMep:64:44:010102:127;
KBapTHUPY, HA3HAYEHHeE: XXIWI0e, 0011as miomaab 88,3 KB. M., 3Tax 1, agpec
(MecTOoHaxo0XKaeHHe) 00 beKTa: CapaToBCKas 06J1aCThb, I'. MapKc, yJI.
KommMmyHucrudeckas, A.18, kB.19, kaaactpoBbii1 HoMep:64:44:010102:121.

3aKa34yHuK:
000 YK “HapexHoe ynpaB/ieHue”
A.Y. PenTHbIM 3IIU® “PeHTHBIN 2”

Ucno/sIHUTE/Ib:

000 «AreHTCTBO OLIEHKHU U ayAUTa»

JlaTa npoBeeHUd OLeHKHU:

18 aBrycra 2019 roga

OcHoBaHUe NMPOBEAECHMS OLEeHKH:

Jorosop Ne P2-0/2015-A0uA 06 oKa3aHUH yCayT N0 oueHke oT 29.09.2015 .

JlaTa cocTaB/IeHHs OTYeTa 06 OlleHKe:

19 aBrycra 2019 roga

MockBa-2019



19 aBrycra 2019 roga
3aK/IlnYeHue 0 CTOUMOCTH

Onenmuk OOO «AreHTCTBO OLIEHKM U ayJjUTa» Ha OCHOBaHUM jorosopa Ne P2-0/2015-
AOuA 06 okazaHuu ycayr no oneHke oT 29.09.2015 r. u [Ipunoxenusa Ne 48-P2/56k-60k-19 ot
16.08.2019 r. k poroBopy Ne P2-0/2015-A0OuA 06 okazaHUH ycayr no oueHke oT 29.09.2015 r.
NpOU3BeEJI OL|€HKY ClIpaBe/I/IMBOM CTOMMOCTH MpaBa COOCTBEHHOCTH Ha: MPaBO COOCTBEHHOCTH Ha
KBapTHpYy, Ha3Ha4YeHUe: XKuJoe, ob1asa miomaab 93,6 kB. M., aTax 1, aapec (MeCTOHax0X/eHUe)
o6bekTa: CapaToBckasg 06.s1acTh, I. Mapkc, yia. KomMmyHuctuyeckasi, A.18, KB.5, KajgacTpoBbId
HoMep:64:44:010102:161; kBapTUpy, Ha3HAYEHHUE: XUJOe, 0b61as miaowagb 59,3 KB. M., 3Tax
MaHcapJa, azapec (MecToHaxoxzZeHue) ob0bekTa: CapaToBckag ob6sactb, r. Mapkc, yiI.
Kommynucruyeckasa, £.18, kB.12, KkagactpoBbli HoMep:64:44:010102:126; xBaptupy,
Ha3HayeHUe: Xujoe, obmasa miomaab 81,6 KB. M., 3TaX MaHcapAa, ajpec (MeCTOHAXOX/eHUe)
o6bekTa: CapaToBckasi obJsactb, I. Mapkc, yia. KomMmyHuctuyeckas, A.18, kB.13, kazacTpoBbId
HoMep:64:44:010102:127; kBapTHUpPY, HA3HAYEHHUE: KUJI0€e, 061as maomab 88,3 KB. M., aTax 1,
azpec (MectoHaxoxgeHue) obobekTa: CapaToBckas 06JiacTh, I. Mapkc, yi. KoMMyHUCcTHYeCKas,
2.18, kB.19, kagacTpoBbli HOMep:64:44:010102:121.

OueHka mnpou3BeJeHa Ha OCHOBAaHWM, aHajJu3a MpPeJOCTaBJIeHHOM [JOKyMeHTalLUH,
WHTEPBbIO C TMpeJicTaBUTEe/eM 3akKa3uvKa, a TaKXe pbIHOYHOM MHPOpMaALUMU 1O
COOTBETCTBYIOILLEMY CEKTOPY PbIHKAa OOBEKTOB HEJBMKMMOCTH U 00001eHUS] pe3yJibTaToB,
YCTAHOBJIEHHBIX B IMpoliecce OleHKU. [lopobHass XapaKTepUCTUKA OIleHWBAeMbIX OOBEKTOB
npuBe/leHa B HanpaBJisieMoM BaM oTuyeTe 06 o1eHKe.

OcMOTp 06beKTa OLleHKH He MPOBOAMJICS, BCE BBIBOJbI O COCTOSTHUM ObLIM MPUHSATHI CO
cJ10B 3aKa3uyMKa U Ha OCHOBAaHUU Mpe/iCTaBJIeHHbIX GOTOCHUMKOB. JlOCTYN K 06'bEKTY OLIEHKHU HE
ObLJ1 OpraHM30BaH 3aKa3uYUKOM.

llenbo OllEHKHM U MpeArnoJaraeMbIM HCIOJb30BaHUEM pe3yJibTaTa OIeHKH SBJISeTCs
omnpe/iesieHUe CHpaBeAJIMBOM CTOMMOCTA B cooTBeTcTBUU ¢ MC®O 13, yTBepJAeHHbIMHU
KoMuccuen B JIoHZ0He.

YacTu HaCTOSAIEro OTYETA HE MOTYT TPAKTOBAThHCS OT/AENbHO, a TOJbKO B CBSI3U C MOJHBIM
TEKCTOM OTYeTa, IPMHMMasi BO BHUMaHHUe coJieprKalliiecs B HeEM JONYIeHUs U OTPaHUYEeHHS.

OueHka 6bla MPOBeJieHA B COOTBETCTBUU C JIEMCTBYIOIIMM 3aKOHOAATENbCTBOM P, a
Takke PenepasbHbIMU cTa”HjgapTaMu oueHkd (PCO NeNe 1-3, 7), oTyeT IMOJIHOCThIO
COOTBETCTByeT TpebOBaHUAM K coJepaHU U 0QOpMJIeHHI0 oOT4yeTa 00 OIleHKe,
ycTaHoBJieHHbIM ®efiepasbHbIM 3akKOHOM OT 29 wutong 1998 r. N 135-®3 "O6 oueHo4yHOU
JesatenbHocTH B Poccuiickoin ®Pepepanuu” (B mnociaegHed pefgakyuu ot 28.12.2010r.),
MexayHapoJHbli cTaHAapT ¢uHaHcoBoM oTdeTHocTH (IFRS) 13 «Ouenka cnpaBeasiMBOM
CTOUMOCTHU» (BBeJIEH B JlelicTBUe Ha TeppuTopuu Poccuiickoit Penepanuu npukasoM MuHpuHa
Poccum ot 28.12.2015 Ne 217H).

Pe3ysibTaTbl paboThl 0pOpMJIEHBI B BU/l€ OTYETA, KOTOPbIN MpeJICTaBJIsieT COO0M KpaTKoe
W3JI0)KEHUEe COOpaHHOW MHPOpMaLUM, 0O00CHOBAaHHME U aHa/IM3, KOTOPbIA ObLI MPOBeAEH [
BbIpaboTKu MHeHHUsI 000 «AreHTCTBO OLIEHKHU U ayZuTa» O CIpaBe/IMBON CTOMMOCTU 0O'bEKTOB
OL|€HKH.

Homep oTueTa: 35/08/19A

AFEHTCTBO
« ” « ~ ” . OL‘EH(" -
3akaszyuk: 000 YK “HagexHoe ynpaBaenue” /I.Y. PentHbiM 3[IU® “PeHTHBIH 2 _J UAYMTA

Hcnonnutenb: 000 «AreHTCTBO OLLEHKU U ayAUTa»



CnpagBejiuBass crouMocTk O6beKTa OLEHKH: NMPaBO COOGCTBEHHOCTH Ha: KBapTHDY,
HasHa4YeHHue: XuIoe, obian niaomaab 93,6 KB. M., aTax 1, agpec (MecToOHaxokKieHHe) 06beKTa:
CapatoBckasd ob6bsactb, rI. Mapkc, yn. KommyHuctuueckas, [4.18, kB.5, KagacTpoBbii
HoMep:64:44:010102:161; xBapTHUpy, Ha3Ha4YeHHe: }KUJI0e, 06Uas maomE@aab 59,3 kB. M., sTax
MaHcapZa, ajpec (MecToHaxox/JeHHe) ob6bekta: CapaToBckas o61acTh, . Mapkc, Vi
KoMmynucTuyeckas, A.18, kB.12, KagacTpoBblii HoMmep:64:44:010102:126; kBapTHpYy,
HasHayeHue: uJjoe, obwaa miomazb 81,6 KB. M., aTax MaHcap/a, aipec (MeCTOHaxX0XKAeHue)
o6bekra: CapaToBckas obaacTk, I. Mapkc, yi. KoMmyHucTuveckas, 4.18, kB.13, KaJacTpOBBIi
HOMeD:64:44:010102:127; kBapTUpy, Ha3HaYeHHUe: XKUJIoe, 061as maouiaab 88,3 KB. M., aTax 1,
azipec (MecToHaxoXx/eHue) o6bekTa: CapaToBckas o6sacThb, . Mapkc, yi. KomMmyHucTuyeckas,
n.18, kB.19, kafacTpoBblii HoMep:64:44:010102:121, no coctosgHu Ha 18 aBrycra 2019 roja,
(HAC ue o6ﬂaraeTCH] OprI‘JIEHHO COCTaBJIALT:

Tun o6bexTa I{Bap'rmpa KBapTHpa KBapTHpa KBapTupa
Kaﬂig‘;‘;ﬁ’m 64:44:010102:161 | 64:44:010102:126 | 64:44:010102:127 | 64:44:010102:121
DBmE IO, 93,6 59,3 81,6 88,3
KB.M.
CapaToBcKas CapaToBckas CapaToBckas CapaToBckas
obusacts, r. Mapkec, obJsacTs, I. Mapxc, obusacts, r. Mapkc, o6JsacTb, . Mapkec,
Agpec
(MecTonosoxeHHe) oL y. o ya.
KommynucTtuyeckas, | Kommynuctuueckas, | KoMMyHucTHYecKas, | KoMMyHHCTHYecKas,
A.18, kB.5 0.18, kB.12 n.18, kB.13 .18, kB.19
CnpaBeasiuBas
CTOMMOCTD 1000 000 630 000 870 000 940 000
KBapTHPBI, pyo.
HUTOTO, py6. 3440000

Hacrosiee 3akaro4yeHHMe O CTOMMOCTH IIpeJHA3HAaY€HO HCKIKYMTENbHO [JId
BbIlIEYKa3aHHOM Ie/lM W TMpe/loJaraeMoro MCHOJAb30BaHUA C 00653aTe/IbHbIM yYeTOM
YyKasaHHOTO B OTYyeTe Olpe/le/ieH|s] PbIHOYHOM CTOMMOCTH, a TaKKe, ¢ YYeTOM JONYLeHUH U
OorpaHHYeHHUH, NIPHUBe/IeHHBIX B JJAHHOM OTYETE.

C yBarxKkeHHEM,
I'eHepabHBIN AMpPEKTOP
000 «AreHTCTBO OLIEHKH U ayAUTa» OneiitHukoB B.A.

OneHInUK I'asuHa H.A.

19 aBrycra 2019 .

3 Homep otuera: 35/08/19A
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Ors1aBsieHUE

1 Oé6uwue ceedeHus

1.1  OcHoBHbIe (GaKTBI H BBIBOBI

1.2 3ananue Ha OllEHKY

1.3  Caeaenus o 3aKa3uHKe 0TYETA U O CHENHATNCTAX, Y4ACTBOBABIIMX B padoTe
1.4 JlomyuieHHsI M OTPAHUYMTEIbHbIE YCI0BUA

1.5 IIpumeHsieMble CTAHAAPTHI OLIEHOYHOIi 1eATETLHOCTH

2 OcHoBHble onpedeeHUsl, NOHAMuUs

3 OnucaHue u cocmae o6seKma OYEeHKU

3.1 OnucaHue paiioHA PacHoIOKeHUS 00bEKTAa OLIEHKH

4 AHaau3 pulHKa

4.1 Maxkpo3koHOMHUYeCKHUii 0030p

4.2  O0630p prIHKA HEABHKUMOCTH B I. Mapkc.

5 IIpoyecc oyeHku

5.1 Anxajau3 Haujay4duiero u HauboJiee 3PpPeKTHBHOTO UCTOJIH30BAHUS

5.2  Iloaxoambl K OlleHKE PACCMATPHUBAEMBIX 00bEKTOB OLICHKH

O030p NOIX0/10B K OlIEHKE.

JIOXOJHBIM IOAXO0/T

CpaBHUTENBLHBIN IOAXO0/,

3aTpaTHbIN NOAX0]

CorslacoBaHue pe3y/bTaTOB

CpasHume/1bHbulll N0AX00

Pacuer cnpaBeluInBOi CTOMMOCTH 00BbEKTAa OLEHKHU

6
6.1
6.2 BHeceHUe KOPPEKTHPOBOK B I[eHbI AHAJIOTOB

7 CoznacoeaHue pe3y1bmamoe

8 Hmozoeoe 3aKa04eHUe 0 CMOUMOCmu.

9 IlodmeepicdeHue kKayecmeaea OYeHKU.

10 Hcnoab308aHHbIE mamepuas/asl HOpmMamueHOo2o U Memodu4ecKkozo Xapakmepa.

11 IIpunoscenue I - ungpopmayus 06 065eKmMax-aHa102ax

12 IIpunoscenue I - doKkymeHmovl OYyeHWUKO8

13 IIpunoxcenue I - dokymeHmeol 3aKkazvuka

4 Homep oTuera: 35/08/19A
3akasuuk: 000 YK “Hagexnoe ynpaBienue” JI.Y. PenTHbiM 3[ITU®D “PeHTHBIN 2”

Ucnonnutesb: 000 «AreHTCTBO OLIEHKU U ayAUTa»
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1 Oo6mue cBeaeHUsA

1.1 OcHOBHbIE QPAKThI U BIBOJAbI

06mas uapopmanys, U AeHTUGUIUPYIOIAas 06GBEKT OLeHKH

06 BbEKTHI OIleHKH

MpaBO COOGCTBEHHOCTU HA: KBApTHUPy, HA3HAUYEHHE: >XUJIOE,
o61mas miaomaab 93,6 KB. M., 3Tax 1, afjpec (MeCTOHaX0XKeHUE)
o6beKTa: CapaToBckas 06J1aCTh, r. Mapkc, V1.
KoMMyHHCcTUYecKas, n.18, KB.5, Ka/laCTPOBbIN
HoMep:64:44:010102:161; kBapTupy, Ha3HaAuYe€HUe: KHUJIOE,
obmasa maomaas 59,3 KB. M., I3TaX MaHcapja, aapec
(mecToHaxoxeHue) oobekTa: CapaToBckasi 06J1acTh, T. Mapkc,
VI KoMMyHuMcTHYecKas, n.18, KB.12, Ka/laCTPOBbIN
HOMep:64:44:010102:126; KBapTUpy, Ha3Ha4YeHHeE: KUJIOe,
obmag miaomaAbr 81,6 KB. M., 3TaX MaHcapjJa, ajpec
(mecTonaxoxZeHue) oobekTa: CapaToBckas 06J1acTh, I. Mapkc,
VL. KoMMyHHCcTHYECKaS, n.18, KB.13, KaJlaCTpPOBbIN
HoMep:64:44:010102:127; kBapTupy, Ha3Haue€HUe: KHUJIOE,
o61mas miomasb 88,3 KB. M., aTaX 1, agpec (MeCTOHAX0XKAEHUE)
o6beKTa: CapaToBckas 06J1aCTh, r. Mapkc, V1.
KoMmMmyHHCcTHYECKad, n.18, KB.19, KaZlaCTPOBBIN
HoMep:64:44:010102:121.

OueHrBaeMoe MpaBo 06'bEKTa OIeHKH

[IpaBo cCOGCTBEHHOCTH

OcHOBaHUs AJIA IPpOBEAECHHUA OLLEHKH

Jorosop Ne P2-0/2015-A0uA 06 oKka3aHUU yCJYT 1O OLleHKEe OT
29.09.2015 r,;

[Ipunoxenue Ne 48-P2/56k-60k-19 ot 16.08.2019 r. k A0TOBODPY
Ne P2-0/2015-A0uA 06 0Ka3aHHUH YCJIYT IO OL[eHKE OT
29.09.2015 .

HNMy1ecTBeHHbIE IpaBa

O6uras /losieBasi COGCTBEHHOCTh

[IpaBo 0O6miel [10JIeBOM COGCTBEHHOCTH Ha OOBEKT OIeHKH
NPUHAJJIEXUT BJaZie/ibllaM WHBECTUIMOHHBIX IaeB PeHTHOro
3[IN® “PenTHBI 2”, Haxojsllerocs B JOBEpPUTEJbHOM
ynpasyeHuu 000 YK «HagexxHoe ynpaBJjieHUE».

Llesb oLeHKU

Or[pe,qenel-me cnpaBeanHBoﬁ CTOMMOCTHU

IlpeanosaraeMoe UCNOJIb30BaHHE
pe3y/IbTaToB OLleHKHU

Jis oTpaxkeHHs1 CIpaBeJJIUBOA CTOMMOCTH O0'bEKTA OLlEHKH B
cootBeTcTBUU ¢ MCPO 13, BKIIOYEHHOTO B COCTaB MMYIIECTBA

doHzma

Hanun4yue y 06beKTa OLleHKH
oGpeMeHeHM

AOBepI/ITeJIbHOG yhnpaBJieHH e
He YYUTBIBAETCA B paMKaxX HACTOALLIero oT4yeTa

OcTtaTo4Has (6a/1aHCOBasi) CTOUMOCTD,
py6.

AaHHbIe He npeJoCTaBJI€HbL

OrpaHuYeHUs U NpeAesbl IPUMEHEeHUs
MOJIy4eHHOU UTOr0BOM CTOUMOCTH

MHeHUe OlLleHIIIMKa OTHOCUTEJNBbHO CTOUMOCTH 06'bEKTA OLeHKHU
JEeNCTBUTEJbHO TOJBKO Ha [JiaTy OLIEHKH, U JAJd LeJiel,
yKa3aHHbIX B [JaHHOM oT4yeTe 06 oneHke. OLEHIIMK He
NpUHUMaeT Ha cebs OTBETCTBEHHOCTb 3a IOCJAEAYIOLHe
W3MEHEHHS COLIMAJbHbBIX, 3KOHOMHWYECKHUX, HPUANYECKUX U
IPUPOJHBIX YCJOBUH, KOTOpble MOTYT NMOBJUATb HA CTOMMOCTb
OlleHWBaeMOro UMyIlleCTBa.

OTyeT 06 oOlLleHKe COJepXXUT mnpodeccuoHaJbHOE MHeHUe
OLleHILMKa OTHOCHUTEJIbLHO CTOMMOCTH OLleHUBaeMOTO0
MMYLIeCTBa U He fABJSETCS rapaHTHel TOro, 4TO OHO NepeijeT
W3 PYK B PYKH 10 IleHe, paBHOW YKa3aHHOH B oTYeTe 06 OL[eHKe
CTOMMOCTH

PesyibTaThl OLEHKH,

noJiy4eHHbl€ PA3/IMYHBIMHU NOAX0AAMHU

3aTrpaTHbIi N0AX0J, PY6.

He npumeHsica

CpaBHUTE/bHBIN NOAX0J, PY6.

3440000
(Tpu MuI/IMOHA YeThIPECTA COPOK ThICSIY) Py6I€ei.

JloxoaHbli 10AX0/[, PYO.

He npumeHnsica

HToroBasi BeJIniMHA CTOUMOCTH 00'bEKTA OLl€HKHA

5 Homep oTyera: 35/08/19A
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PbIHOYHasA CTOMMOCTB 06bEKTA OLLEHKH,
py6sei (HAC He o6/1araeTcs)

3440000
(Tpu MWIJIMOHA YeThIPECTA COPOK ThICSAY) py6iei

1.2

3aaHue Ha OLEHKY

OcHoBaHMA AJIA IPpOBEAECHHUA OLLEHKH

JoroBop N2 P2-0/2015-A0u1A 06 0Kka3aHUH YCJAYT 110 OLlEHKE OT
29.09.2015 r;

[punoxenue Ne 48-P2/56k-60k-19 ot 16.08.2019 r. K OTOBOPY
Ne P2-0/2015-A0uA 06 0Ka3aHUH YCJIYT IO OIL[EHKE OT
29.09.2015 r.

O6BEKTBI OIIEHKH

npaBo COOGCTBEHHOCTHM Ha: KBapTUPY, Ha3HaueHHUe: XKUJIOe,
o61mas miomasb 93,6 KB. M., aTaX 1, agpec (MeCTOHAX0XAEHUE)
o6beKTa: CapaToBckas 006J1aCTh, r. Mapkc, VI
KoMMyHHCcTUYecKas, n.18, KB.5, Ka/laCTPOBbIN
HOMep:64:44:010102:161; KBapTUpy, Ha3Ha4YeHHeE: KUJIOe,
o6masa maomaas 59,3 KB. M., I3TaX MaHcapja, aapec
(mecTonaxoxzeHue) oobekTa: CapaToBckas 06J1acTh, I. Mapkc,
VL. KoMMyHHCcTHYECKaS, n.18, KB.12, KaJlaCTpPOBbIN
HOMep:64:44:010102:126; KBapTUpPy, Ha3Ha4YeHHeE: KUJIOe,
obmag miaomaab 81,6 KB. M., 3TaX MaHcapjJa, ajpec
(MecToHaxoxAeHue) oobekTa: CapaToBckas 06J1acTh, I. Mapkc,
yJI. KoMmMmyHuCcTHYECKad, n.18, KB.13, KaJlaCTPOBbIN
HOMep:64:44:010102:127; KBapTUpy, Ha3HauyeHHUe: XKUJIOE,
o6mas miomasb 88,3 KB. M., aTaX 1, agpec (MeCTOHAX0XAEHUE)
o6beKTa: CapaToBckas 06J1aCTBh, T. Mapkc, YL
KoMmmMmyHuCcTHYECKad, n.18, KB.19, KaZlaCTPOBBIN
HoMep:64:44:010102:121.

CoctaB 06GbeKTa OLEHKU C YyKa3aHUEeM
CBeJIeHHUH, JAOCTAaTOYHBIX A
HAeHTUPUKALUUA KaKAOW U3 ero vyacreu
(npu HasIMYMHK)

CoctaB O6'beKTa OLIEHKU IPeJICTaBJIEH B II. 3. HACTOSIIETO
OTyeTa 06 oljeHKe

XapaKTepuCTUKU 06beKTa OLEHKU M €ro
OlleHHBAaeMbIX 4YacTed WM CChIJIKM Ha
AOCTYIHbIE JJISl OLEHIIUKA JAOKYMEHThI,
cojepKalye TaKue XapaKTePUCTUKHU

XapakTepucTuku OO'beKTa OLEHKH IpeJCTaBJeHbl B I. 3.
HaCTOsIIero oTyeTa 06 OlleHKe

HmymecTBeHHbIe MpaBa Ha 06 beKT
OLIeHKH, YYUThIBaeMble IPH onpeaeleHNHn
CTOMMOCTH 06'b€KTA OLLleHKHU

[IpaBo co6cTBEHHOCTHU!

Cy6beKT npaBa 06'beKTa OLleHKH!

Bslasie1bIbl MHBECTUIIMOHHBIX Ia€B — 3aKPbIThIN MaeBOX
MHBECTULIMOHHBIN peHTHbINA GoHA «PeHTHBIN 2» noj,
ynpasyieHueM O61ecTBa C OrpaHUYeHHON OTBETCTBEHHOCTBIO
Ynpasaswomasa komnanua «HagexxHoe ynpasiaenue», OI'PH:
1077759414281 para npucBoeHus ot 24 asrycra 2007 r., UHH
7723625776

OrpaHudeHuss (o6peMeHeHMs1) @paB, B
TOM YHCJI€e B OTHONIEHUH KaxXJoil wu3
gacte¥ 06'beKTa OlleHKH

JloBepuTeNbHOE yIIpaBJIeHHe

Ilesi1 ¥ 3aila4M IPOBeAECHUS OLeHKH

OnpefesieHue cipaBeAJIMBON CTOUMOCTH

IIpeanosiaraeMoe UCNOJIb30BaHHE
pe3yJIbTaTOB OLLEHKH

Jis oTpaxkeHUsl cIpaBejJIUBOM CTOMMOCTU 00'beKTa OLIEHKU B
cootBeTcTBUU ¢ MCPO 13, BKJIOUYEHHOrO B COCTAaB UMYIIECTBA

doHza

Bujabl crouMocTei

Cl'[paBeLLJII/IBaH CTOUMOCTBb

JlaTa omeHKH

18 aBrycta 2019 roga3s

JaTa ocMOTpa 06bEKTa OLIEHKHU

18 aBrycTta 2019 roga

Cpok npoBe/JeHHs OLeHKU

c 16 aBrycta 2019 roaa no 19 aBrycra 2019 roga

Homep oTtuyeTa

B cucteme Hymepauuu OueHiyka otyeT uMeeT Ne35/08/19A

OcoGeHHOCTH npoBeJeHus ocmotpa | OcMoTp O6GBeKTa OIEHKH MPOU3BOJWICA IO THIIOBBIM
06beKTa OIEeHKH JIM6G0 OCHOBaHHUSA, | IPU3HAKaAM JJIs1 COOTBETCTBYIOLIEr0 THUIIA HEABMXUMOCTH.
06’ bEKTUBHO npensaTcrByiomue | OcoO6eHHOCTH  NpoBeJieHUsT  ocMoTpa  O6BbeKTa  OlLleHKY
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NpoOBeJeHUI0 0CMOTPA 06'beKTa OLleHKHU OTCYTCTBYIOT
PekoMeHAyeMblii Iepuoa IpUMeHEeHUS
Ay PHOA 1Ip 6 mecsa1eBt
pe3yJ/ibTaToOB OLlEHKH
OLeHI MK HUCXOHJI U3 JIOCTOBEPHOCTH

JonymieHusi, Ha  KOTOpPbIX JOJIKHA
OCHOBBIBAThCS OIl€HKa

NpaBOyCTaHABJUBAIOIIUX,/TTPABOIOATBEPKAAIOINX
JIOKYMEHTOB Ha 00'beKT uMyLiecTBa. OljeHKa MpOoU3BOAUTCS 6e3
NpOBeJZIeHUs1 CHEelHaJbHbIX BHJIOB 3KCIEPTHU3: HOPHUINYECKOH,
NPAaBOBOM, TEXHUYECKOH, TEXHOJIOTHYECKON U 3KOJIOTHYECKOH.

[Ipy nmpoBefeHUU NPOBEPKH COCTABHBIX 4YacCTeH, OLEHUIMK, B
MIepBYI0 OYepesib, OCHOBBIBAETCS Ha JAaHHBIX, COZEPKAIHUXCS B
JIOKYMeHTaxX, IpeJi0CTaBJeHHbIX 3aKa3yuKOM.

UcxopHbple  JaHHble, HCHOJb3yeMble  OLEHIIUKOM  IIpHU
NOATOTOBKE OT4YeTa 0O OlLleHKe, ObLIM IOJy4eHbl U3
MCTOYHUKOB, KOTOpble, N0 MHEHMUIO OIeHIINKa, ABJAITCA
JlocTOBepHbIMU. TeM He MeHee, OLIEHIIUK He IpeJOCTaB/sAeT
rapaHTUM WU HHble GOPMBI NOATBEPXKJEHHUS WX IOJHOU
JIOCTOBEPHOCTU. Bce wHcCMOJIb30BaHHbIE OLEHIIMKOM JiaHHBIE,
CHab)XeHHble CChLJIKaMM Ha UCTOYHUKH MHQOpManuy, He MOryT
paccMaTpUBATBCS, KaK ero COGCTBEHHbIE YTBEPXKAEHHUS.

[Ipu npoBeleHUM OLEHKH NpPeANoJarajaocb OTCYTCTBHUE KaKHUX-
JINGO CKPBITBIX AepeKTOB HMMYILLEeCTBA, KOTOpble HEBO3MOXKHO
0GHApYXUTb UHBIM IIyTeM, KaK IIyTeM TeXHUYECKUX UCIbITaHUH
WM J1abopaTOPHBIX MCCAE[0BAaHUM, BJAMSIOLMX HAa CTOMMOCTD
OIleHWBAaeMOro HMylnecTBa. Ha oOLeHIUKe He JIEXUT
OTBETCTBEHHOCTD 10 06HAPYKEHUIO MOAO0OHBIX GAKTOPOB.

MHeHMe OLlEHIIMKA OTHOCUTEJNBHO CTOUMOCTH 06'beKTa OleHKU
JeICTBUTEJbHO TOJBKO Ha [JiaTy OLEHKH, U [AJs LeJiel,
yKa3aHHbIX B JaHHOM oT4yeTe 06 oneHKe. OLEHLUK He
OpYHUMaeT Ha cebGs OTBETCTBEHHOCTb 3a IOCJAeAyolide
M3MeHEeHHUs] COIUAJIbHbIX, 3KOHOMMHYECKHUX, HOPUAUYECKUX U
MPUPOJHBIX YCJIOBUH, KOTOPbIe MOTYT IOBJUATh HA CTOUMOCTh
OI|eHMBAeMOro UMYIIEeCTBa.

OTyeT 06 OIleHKEe COAepXUT NpodecCHOHATbHOE MHEeHHe
OIIEHI[UKOB  OTHOCHUTEJbHO  CTOUMOCTH  OI€HHBAEMOTO
UMYIIECTBA U HE SIBJISETCS TapaHTHEN TOro, YTO OHO Mepen/ieT
U3 PYK B PYKH 110 IieHe, paBHOH yKa3aHHOU B 0TYeTe 06 OlleHKe
CTOMMOCTH.

Yeprexu, oTtorpadpuu miau cxembl, IpUBELEHHbIE B OTYETE 06
OIleHKe MPU3BaHbl IOMOYb [10JIb30BATEJIIO MOJYYHUTh HaTrJIsAHOE
npejcTaBjieHre 06 OIleHWBAeMOM HMYULIECTBE U He JIOJ/KHBI
WCIIO/Ib30BaTbCSl B KAKUX-JIUO0 Apyrux nessx. OLeHIUK He
IIPOM3BOAWIN 00MEpP OO'BbEKTA OLIEHKH, 3[JaHHUs], COOPYKEHUH U
3eMeJIbHOTO y4YacTKa, IoJIarasicb Ha BEpPHOCTb HCXOJLHOU
MH$OpMaLMH, IPeJoCTaBJIeHHOM 3aKa3YMKOM.

OT oueHIMKa He TpebyeTcss TMOABIATbBCA B CyAe WU
CBU/IETEJbLCTBOBATb UHBIM 06pa3oM MO MOBOAY COCTAaBJEHHOTO
oTyeTa 06 OlLlEHKe UJIM OLlEeHEHHOr0 MMYIIeCTBa, KpoMe, Kak Ha
OCHOBAHUM JIOTOBOPA C 3aKa34YMKOM HUJIM OPHUIUATBLHOTO BbI30Ba
13 cyja.

HacTtosimuii oTyeT 06 OIlEHKe J0CTOBEPEH HCK/IIYUTENbHO B
MOJIHOM 00'beMe, OTAeJbHble 4YacTU KOTOPOroO He MOryT
SIBJASITbCSI CAMOCTOSITEJIbHBIMU [JIOKYMEHTaMH. BblIepkku U3
oT4yeTa 00 OIleHKE WJIM CaM OTYET He MOTYT KONUPOBaThCs 6e3
CCBIJIKU Ha JJaHHbIH OTYET.

[IpuMeHsieMble B OlLlEHKE MPOTHO3bl U MEepPCHEeKTUBbI Pa3BUTHUSA
00beKTa OLIEHKHM O0GOCHOBAaHbI U COOTBETCTBYIOT PbIHOUHBIM
JaHHBIM U TEHJJEHIUSIM.

HpI/I INOCTPOEHUHU IPOrHO3a U3BMEHEHHUSA CTOMMOCTHU B 6y,£LyI.LLEM
OLIEHIIUK BO3AEp>KUBaJICA OT HCIIOJIb30BAHUA HauboJiee
ONNTUMHCTHUYHBIX HJIN NMECCUMHUCTHYHBIX IIPOTrHO30B,
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MPUBOASAIIMX K MAKCUMHU3ALUU WM MHUHUMH3ALHUU CTOMMOCTH
06'beKTa OL[€HKH.

3aKa3yMKOM He IMpeAOoCTaBJeHbl JAOKYMEHTbl OTHOCHTEJbHO
3KO0JIOTUYECKOT O 3arpsi3HeHUs 06'beKTa OLIEHKH,
COOTBETCTBEHHO, OIleHKa O0GBEKTa MPOBOJUTCA HCXOJs U3
IPEANOJIOKEHHUSI 06 OTCYTCTBUH 3KOJOTHYECKOTO 3arpsi3HEHUSI.

1 - cofep>kaHUe MpaBa COOGCTBEHHOCTH packpbiBaeT cT. 209 'paxgaHckoro Kogekca PO, B
KOTOpPOUM TOBOPUTCS, YTO «COOCTBEHHUKY MNPHUHAJJIEXaT NpaBa BJaJeHUs, MOJb30BAaHUS U
pacnopsikeHus CBOMM UMyIecTBOM. COGCTBEHHUK BIpaBe M0 CBOEMY YCMOTPEHUIO COBEPILATh
B OTHOLIEHWM NpHUHAJAJIEXallero eMy HUMylLlecTBa Jil0OOble [eNCTBUs, He NpPOTUBOpevaliue
3aKOHY U MHBIM IIPaBOBbIM aKTaM M He Hapyllalliyde MpaBa U UHTepechl APYTUX JHL, B TOM
4yycjle OTUYYXK/JaThb CBO€ HMMYLIECTBO B COOCTBEHHOCTb JAPYTUM JHWIlaM, [epeAaBaTb UM,
OCTaBasiCb COOCTBEHHUKOM, IpaBa BJIaJleHUS, MOJb30BAHUS U PACHOPSDKEHUST UMYILIECTBOM,
OTZaBaTb MMYILIECTBO B 3aJIOT U OOpeMeHATb ero JpyruMy CHoco6aMH, pacnopsKaTbCd UM
HHBIM 06pa30oM».

2 - B cT. 3 ®epepanbHoro 3akoHa «06 olleHOYHOM AeATeNbHOCTU B Poccuiickoit @epepanum» No
135-®3 ot 29.07.98 r. maHO cieaywoliee omnpejesieHUe PbIHOYHOU CTOUMOCTH. PhIHOYHasA
CTOMMOCTb - 3TO «HauboJiee BeposiTHasl I|eHa, M0 KOTOPOM OOBEKT OLEHKU MOXKET ObITh
OTYYJleH Ha OTKPBITOM PbIHKE B YCJOBUSAX KOHKYPEHILIMH, KOT/la CTOPOHBI CEJKU AEeUCTBYIOT
pa3yMHO, pacnoJjiaras BCed HeoO0XoAMMOW HHPopMaluer, a Ha BeJUYUHE CHAeJKH He
OTpaXKarTCs KaKhe-JT1u00 Ype3BblualiHble 06CTOSATENbCTBA, TO €CTh KOTr/a:

e 0/iHa U3 CTOPOH CJEeJIKM He 00513aHa OTYYKJaTb 00'bEKT OLeHKH, a Jpyrasg CTOpOHa He
006s513aHa NPUHUMATh UCMIOJIHEHUE;

® CTOpOHBI CJAEJNKH XOPOIIO OCBeJOMJIEHbI O NpeAMeTe CHAeJKW U JEeWCTBYIOT B CBOUX
MHTepecax;

e 00'BEKT OLIEHKU NpeJCTaBJIeH Ha OTKPBIThIA PIHOK B GopMe ny6aMYHON 0depThl;

e lleHa CJeJIKU MpesCTaB/sieT coOO60M pa3yMHOe BO3Harpax/JeHue 3a OObeKT OLeHKH, U
OPUHYKJEHUSI K COBEPUIEHHUIO CAEJKU B OTHOUIEHHWH CTOPOH CJHEJKU C 4beh-1160
CTOpPOHBI He ObLJIO;

e T[JIaTeX 3a 00'bEKT OLIEHKU BbIpaXKeH B JIeHEXKHOU popmer.

3 - B cooTBeTcTBUU ¢ PefiepasbHbIM CTaHAAPTOM OLleHKH "06111e NOHATHS OLLEHKH, OAX0/bI K
OlleHKe U TpeboBaHUA K npoBefeHUI0 oneHku (PCO N 1)", yTBepKJAeHHBIM NPHKa30M
MunskoHoMmpasBuTus Poccuu ot 20 mas 2015 r. Ne297, «/laToi oLleHKH (AaTOW MpoBeAeHUs
OLIEHKH, JlaTOM oOIllpesesieHus] CTOUMOCTU) fBJSETCA JaTa, [0 COCTOSSHUI Ha KOTOPYIO
omnpeziesisieTcsl CTOMMOCTb OObeKTa OLeHKU. EciM B COOTBETCTBUM C 3aKOHOJATEJIbCTBOM
Poccuiickoit ®efepanyiu npoBeieHUE OLEHKU SIBJISIeTCS 00513aTe/IbHBIM, TO C AAThl OLlEHKH /0
JlaTbl COCTaBJIeHUs OT4eTa 00 OLleHKe JOJ/DKHO NPONTH He O6oJsiee Tpex MecsleB, 3a
HCKJIIOUeHHEM C/y4yaeB, KOrja 3aKoHojaTeabCcTBOM Poccuiickoit ®Pepepanuu ycTaHOBJIEHO
HMHOEe».

4 - CorslacHo cT. 12 ®enepanbHoro 3akoHa ot 29 utosas 1998 r. N 135-03 "06 oueHo4HOU

JesTeabHOCTH B Poccuiickoit ®enepanuu” «PbIHOYHAsE CTOMMOCTD, OIpejie/iIeHHAass B OTYETE,
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SIBJISIETCS PEKOMEH/yeMOU JJisl Liesield COBeplLIeHHUs CIeJIKM B TeUeHUe 1IeCTU MecsleB C JaTbl
COCTaBJIEHUs] OT4YeTa, 3a MCKJIIYEeHHeM CcJy4aeB, MpPeAyCMOTPEHHbIX 3aKOHO/ATeJIbCTBOM
Poccuiickon ®egepanum».

B MexxayHapoaHoM ctangapTe ¢uHaHcoBor oTyeTHOCTH (IFRS) 13 «OneHka cnpaBeaJuBOM
CTOMMOCTH» (BBe/leH B JlelicTBUe Ha TeppuTopuu Poccuiickoit Pesepanuu npukazomMm MuHpurHa
Poccuu ot 28.12.2015 Ne 217H) flaHo cieaytollee onpejesieHue CipaBeJJuBO CTOUMOCTH.
CnpaBeaJsiMBasi CTOMMOCTb — 3TO LieHa, KOTopasi 6bl/1a 6kl OJIydeHa MPU MPoJjaXke aKTHBA WU
yIJlaueHa Npu nepejiaye 0653aTeNbCTBA B X0/le 00BIYHOM CAEJIKU MEeX/y yYaCTHUKAMM PbIHKA Ha
JlaTy OLeHKH.

9 Homep oTuera: 35/08/19A

!J ATEHTCTBO
o ” “ Lol ”n wEm” =
3aka3uuk: 000 YK “HagexxHoe ynpaBaenue” [I.Y. PeHTHbiM 3[TU® “PeHTHBIN 2 UAYIMTA e

Ucnonnutesb: 000 «AreHTCTBO OLIEHKU U ayAUTa»



1.3 CBeaeHHUA 0 3aKa3YHUKe OTUETA U O CNIelMAIUCTAX, Y4aCTBOBABIIUX B pa60Te

CBeaeHusa o0 3aKa3yHukKe

3aKa3uyMk

O611ecTBO C OrpaHUYEHHON OTBETCTBEHHOCTBIO YIIpaB/souias
koMnaHusa «HagexHoe ynpasnenue» /I.Y. PenTHbiM 3[TUD
“PenTtHniii 2” (000 YK “HagexxHoe ynpaBseHnue” /I.Y. PEHTHbIM
3D “PeHTHBIH 2”)

Ajpec (MecToHaX0XKJeHHeE) 3aKa34yuKa

P®, 115432, r. MockBa, np-T AHZ[ponoBa, A.18, kopm.1, mom.VI

MHH /KNI

7723625776/772501001

OPT'H, paTta npucBoeHus

OT'PH: 1077759414281, nata npucBoenus 24 aBrycra 2007 r.

PekBU3UTHI

p/c40701 8105 2021 0000004
B [IAO «MTC-Bbank»
k/c30101810600000000232
BUK 044525232

I'eH. lupekTtop A.JI. T'aBpuioB

CBeaenusa 06 OueHinykax u UcnosiHuTe 1€

OneHIuK

OueHIUK

Makaposa (['asuna) Hatasnbs AnekcangpoBHa

JlOKyMeHTHI, NOATBepXKAAI0IIEe
nojiydeHue npo¢deccuoHaIbHbIX 3HAHMH
B 06J1aCTH OLleHOYHOH AeATeJbHOCTH

luriom HOY BIIO «MockoBckasi pHaHCOBO-NPOMBILIJIEHHAs akaieMusi» "OueHKa
cTouMocTH npeAnpusaTys (6rusHeca)” Nellll Ne984744, seijan 26.09.2008 .

KBasiipukalMoOHHBIN aTTecTaT B 006J1aCTU OLleHOYHOU AeAaTenbHOCTH N2016640-1|
oT 22 ¢peBpasis 2019 r. no HanpasJeHUIO «O1eHKa HEeJIBUKHUMOT'0 UMYIIIECTBAY.

:z;bn?(l))]:’::;?;pyemoﬁ ° opr;;:;c:;; HexomMepueckoe napTHepcTBO «CamMoperysiupyeMas Opranusanusa Accoyrayuu
Poccuiickux MaructpoB», HoMep B peectpe 1548 oT 18.03.2009 .

OLIEeHIIUKOB

CBegeHusa 06 o6a3atenbHOM [[losrc N2 0991R/776/10005/19 ot 01.03.2019 r, seficTBuTesien ¢ 11.03.2019 r.

CTpaxoBaHUHU rpaxkgaHckoi [no 10.03.2020 r. CrpaxoBuuk - OAO «Anbda CTpaxoBaHue». CTpaxoBas cymMMa — 3

OTBETCTBEHHOCTH 000 000 py6.ieit.

Crax pa6oThl B OLLeHOYHOM 11 ner

AeATeJIbHOCTH

KoHTakTHBIH HOMep TesiedpoHa

+7(499) 709-83-53

IlouTOBHII apec

109029, r. MockBa, yJ1. b. KaniutHukoBckas, 4. 42, opuc Ne002

Azpec 3/1eKTPOHHO OYThI

info@agentocenka.ru

CBeJieHHA 0 HE3ABMCUMOCTH
OLIeHIIUKA

OleHIIUK TMO/JTBEPXKJAeT MOJHOe COGJII0JeHre MPUHIMIOB HEe3aBUCUMOCTH,
lycTaHOBJIEHHBIX CT. 16 ®epepanbHoro 3akoHa oT 29.07.1998 N 135-93 «04
OIlEHOYHOH JeATeqbHOCTH B Poccuiickoni ®epepanuu» (B JelcTBymolIeHd
pellaklMKi), MPU OCYUIECTBJIEHUN OLIEHOYHOU [1esITeIbHOCTH U COCTaBJIEHUU
HacTtosiero OTyeTa 06 oljeHKe.

OueHIIMK He  SIBJsIeTCS  y4YpeAuTesNeM, COGCTBEHHHKOM, aKIMOHEpOM
TOJDKHOCTHBIM JIMLIOM WJIM pabOTHUKOM IOpUIUYECKOTO JIUIIA - 3aKa34UKa, JIUI0M
MMELIMM UMYILeCTBEHHBI HHTEpPEC B 06'beKTe OLleHKHU.

OleHIIMK He MMeeT B OTHOUIEHHMM O6beKTa OIEHKH BEIIHbIX HJIH
06s13aTe/IbCTBEHHBIX MPAB BHE JIOTOBOPA U He SIBJISIETCA YYACTHUKOM (YJeHaMH)
WM KpeJUTOPOM HOPUJUYECKOTO JIMIA — 3aKa3uMKa, PaBHO KaK M 3aKa3uMK He
SIBJISIETCSI KPEIUTOPOM UJIM CTPAXOBUUKOM OLIEHI[UKOB.

Pa3mep omJaThl OLleHIMKA 32 MPOBeJieHHEe OLleHKH 06beKTa OL[EHKU He 3aBUCHUT
OT UTOTOBOU BEJIMYMHBI CTOMMOCTU O06bEKTAa OLEHKH, YKa3aHHOU B HACTOSIIEM
oTYyeTe 06 OIEHKE.

lOpn,zm‘leCKoe JIMIO, C KOTOPbIM OL€HIIHK 3AK/JIHYHUJI TPYAOBOﬁ AOroBop

OpraHu3anMOHHO-NIpaBOBas
dopma U HAaUMEeHOBaHHUe

000 «AreHTCTBO OLI€HKH U ayJUTa»

OPT'H, gaTta npucBoeHus

1107746294150, nata npucBoeHust «16» anpesst 2010 .

AZipec MeCTOHAXOK/IEHHUS OLeHIIMKA

109029, r. MockBa, yJ1. B. KanuTHuKOoBCKag, A. 42, opuc Ne002

MHH/KII

7706735560/70601001

T'eHepa/ibHBII AUPEKTOP

OseiiHUKOB BylafuMup AHAaTO/IbEBUY

CBeJleHUsA 0 CTPAXOBaHUHU
rpaXk;aHCKO# OTBETCTBEHHOCTHU
OLIEHOYHOM KOMNIAaHUH

[Mosnc Ne 0991R/776/10003/19 ot 22.01.2019 r. CtpaxoBiiuk - 0AO
«AnbdpaCrpaxoBaHue»
CtpaxoBasi cymma - 10 000 000 py6Guiei.
Ileprop cTpaxoBaHusd: ¢ 22 guBapda 2019 r. mo 21 guBapsa 2020r.
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camMoperyJiipyeMoii opraHu3anum

WHpopManus o 4ieHCTBe B . .
Co103 HE3aBUCHMBIX 3KCIIEPTHBIX opraHusanui «CyMmMa MHeHuU»,

peectpoBbii N274 oT 14 mapTa 2016 T.
OLIEHIIIKOB

I0PUANYECKOro JIMIA C KOTOPBIM
OIlEHII MK 3aKJII0YHUI TPYA0BOI

CBeACHHA 0 HE3ABUCHMOCTH Tpe6oBaHus ctaTbu 16 PegepanbHoro 3akoHa ot 29.07.1998 Ne135-@3

«06 OLIEeHOYHOH AeATETbHOCTH» B IeUCTBYIOIEN peaKIUuu —
CO0JII0IEHBI

AOroBop

HH(I)OpMaI.ll/lﬂ O IPUBJIEKAEMBIX K IIPOBEACHUI0 OII€HKHU OPraHUu3anudaX U ClIeHaJIMCTax

CTOpOHHI/Ie OpraHM3alyy M ClieHaJMCThl HE ITIPHUBJIEKAJINCb

WcnosHUTEIb NOJTHOCTBIO COOTBETCTBYET TpeboBaHUAM 1. 15.1 PenepanbHoro 3akoHa PO
oT 29.07.98 N2 135-®3 «06 oneHOYHOM JesATeabHOCTH B Poccuiickoit @enepanun»

1.4 /[onyieHusa ¥ OorpaHUYMUTE/IbHBIE YC/I0BUA
Crepyromye foNylLeHUS U OTPAaHUYHUTEIbHBIE YCIOBUSA UCII0J1b30BaJIUCh OLleHIIUKOM IIPpU

IMpOoBEeAECHHNH OLLEHKHU U ABJIAKOTCA HEeOT'beMJIEMOM YaCThIO JAaHHOI'O OTuerTa.

1.

B npouecce mnoaroroBkyd Hactodmero Otdera, OUEHUUK MCXOAUJM HM3 TOrO, YTO
KOIIMH Npef0CTaBJEeHHbIX JOKYMEHTOB COOTBETCTBYIOT OPUTHHAJIaM.

OTBETCTBEHHOCTb 3a 3aKOHHOCTb NOJIY4eHUSI U JOCTOBEPHOCTb MpPeOCTaBJIE€HHbIX
3aKa34yMKOM JOKYMEHTOB HeceT 3aKa34yMK.

OueHIIMK He HeCyT OTBETCTBEHHOCTH 3a IOpPHUAHWYECKOe OINMCAaHWEe MpaB OleHUBAeMOU
COOCTBEHHOCTH WJIM 3a BONPOCHI, CBSI3aHHbIE C pACCMOTPEHUEM IpaB coO6CTBEHHOCTH. [IpaBo
OlLleHMBAeMON COOCTBEHHOCTM CUMTAETCs JA0CTOBepHbIM. OlieHHMBaeMass COOGCTBEHHOCTb
CYUTAETCS CBOOOJHOUN OT KaKUX-IM060 NpeTeH3UM MU OTpaHUYEeHUH, KpOMe OTOBOPEHHBIX B
OTuerTe.

OueHLUK MpeJnosiaraldT OTCYyTCTBHE KAKUX-JTMOO0 CKPBIThIX (AKTOPOB, BJHUSIOIIMX Ha
o1eHKy. OleHI[UK He HECYT OTBETCTBEHHOCTH HU 32 HAJIMYUE TAaKUX CKPBIThIX PaKTOPOB, HU
3a HE0OXOJUMOCTD BbISIBJIEHHUS TaKOBBIX.

CBegenusa, mnoJsydeHHble OueHUMKOM U cogepkawueca B OT4yeTe, CYMATAKOTCA
JocToBepHbIMU. TeM He MeHee, OLEHUUK He MOXET TapaHTHUPOBATh HUX aOCOJIOTHYIO
TOYHOCTb, IO3TOMY TaM, I'Zle 3TO BO3MOXHO, /1€JIal0TCSA CChIJIKU Ha UCTOYHUK UHPOPMAaL UK.
HacTtosauuit OTyeT J0CTOBEpEH JIMLIb B IOJIHOM 00'beME U JIMIIb B YKa3aHHbIX B HEM I1eJIfIX.
OTyeT npejHa3HayeH [ 3akKa3uuMKa U He MOXeT IlepeZaBaThbCAd JPYTrUM HOPUAUYECKUM U
dU3NUECKUM JIMIAaM C LieJIbI0 U Npe/ojiaraeMblM MCII0JIb30BaHHUEM, He TPeyCMOTPEHHBIMU
HaCTOAIlleM OLEHKOM, a HMEeHHO: IpeJoCTaBJeHHe HMylLlecTBa B 3aJior B KadecTBe
obecrieyeHHUs1 00s13aTeJIbCTB 3aéminuKa. OIeHIIMK He HeceT OTBEeTCTBEHHOCTH 3a
WCIO0JIb30BaHUe pe3yJabTaToB JaHHoro OT4yeTra B Jpyrux Leasgx M JAJs  Jpyroro
NpesInoaaraeMoro UCroJab30BaHUA.

OT OLIEHIIMKOB He TPeOYyeTCs MOSABIATBLCSA B CY/ie UJIU CBU/ETEJbCTBOBATh HHBIM 00pa30M 10

nmoBoAy COCTaBJIEHHOI'O OTyeTa WU O€EHEHHOT0 MMylleCTBd, KpOM€ KdK Hada OCHOBAHHH
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OT/ZIeJIbHOTO JJ0r0BOpa ¢ 3aKa3uMKOM WM 0QUIUAJIbHOTO BbI30Ba Cy/la

9. OtyerT 06 oueHKe CcoAepXUT MpodeccuoHasibHOe MHeHHEe OLEHIIMKOB OTHOCUTEJNbHO
CTOUMOCTHU OOBbeKTa U He SBJSAETCA rapaHTHEW TOro, 4To OOBeKT OyJeT NpoJaH Ha
CcBOOOJIHOM pBIHKE 10 LleHe, pPABHOM CTOUMOCTH 00'bEKTA, YKa3aHHOU B JaHHOM OT4eTe.

10. MHeHMe OLIEHIIMKOB OTHOCHUTEJbHO MOJYYeHHOM CTOUMOCTH JEeNCTBUTEJNBbHO TOJBKO Ha
JlaTy TMpOBeJeHHs OLEeHKH, OLEeHLUK He MNpPHHHMaeT Ha cebf OTBETCTBEHHOCTb 3a
nocJjeaymwlie U3MeHEHUs COLUaTbHbIX, 9KOHOMUYECKHUX U I0PUUYECKHX YCI0BUH, KOTOpbIE
MOTYT NOBJIUATH HA CTOUMOCTb OLJeHUBAeMOT0 UMYLIeCTBa.

11. UToroBas BeJMYMHA CTOUMOCTH OOBEKTA OLlEHKH, YKa3aHHas B OTYeTe 00 OLleHKe, MOXEeT
ObITh IPU3HaHA PEKOMeH/yeMOH ISl LieJiel COBepIIeHUs CAeJIKU C 00'beKTaMU OLeHKH, eCJIU
C laTbl COCTaBJIEeHHUS OTYeTa 00 OLieHKe [0 JAThl COBEpLIEHUS C/EeJIKU C 00'beKTOM OLleHKHU
WJIM AAThl IpeACTaBAeHUs NYyOJIMYHON 0depThl MPOILIO He 6oJiee 6 MecCsIEeB.

12. AHasu3 OlleHMBaeMbIX NpaB MPOBOJAMJICI Ha OCHOBAHUU NPEJOCTABJEHHBIX 3aKa3uMKOM
KOIIMM JOKYMEHTOB.

13. B npeacraB/ieHHBIX MPaBOYCTAaHABJIMWBAKILIUX JOKyMEHTaxX HNPUCYTCTByeT OIpaHHUYeHUe
(obpeMeHeHue) mNpaBa Ha O0O0BeKThbl oOLeHKU. OleHKa BbINOJHEHA B MpPeANOJI0KEHUU
OTCYTCTBHS KaKoro-au6o obpeMeHeHus.

1.5 IIpumeHsieMble CTaHAAPTHI OLEHOYHOH AeSTEe/TbHOCTH
1. ®enepanbHbIil CTaHAAPT OLeHKU "OOLIMe MOHATUS OLIEHKH, MOAXOJbl K OLlEHKE M

TpeboBaHusl K mnpoBejgeHuto oneHku (PCO N 1), yTBepkJeHHBbIA MNPHUKA30M
MunH3skoHoMpa3BuTHs Poccuu ot 20 mast 2015 roaa N 297;

2. ®enepanbHblii cTaHAapT oueHkH "llesb oueHku U BuAbl ctoumoctu (PCO N 2)"
yTBep>K/JeHHbIM NpuKka3oM MuHakoHoMpa3BuTus Poccuu ot 20 Mas 2015 roza N 298;

3. ®enepasibHbli cTaHAApPT oueHKU "TpeboBaHuss Kk otdyeTy 06 oneHke (PCO N 3)"
yTBepkKJeHHbIM Npuka3oM MuHakoHoMpa3BuTus Poccuu ot 20 mas 2015 roga N 299.

4. ®enepanbHbld cTaHAapT oneHKU «OueHka HeiBKUMOCTHU (PCO N27)», yTBep k1€ HHbIH
npuka3zoM MuHskoHoMpa3BuTHs Poccuu ot 25 cenTsiopsa 2014 r. Ne611.

5. Crangaptel CPO: O6uepoccuiickoil o06I11ecTBeHHON opraHu3auuu «Poccuiickoe
00111eCTBO OL|eHIIMKOB», COI03 HE3aBHCUMBbIX IKCIIEPTHBIX OpraHu3anuil «Cymma MHeHU».

6. MexayHapoaHbli cTaHgapT ¢uHaHcoBol oTdeTHocTH (IFRS) 13 «Onenka
CIpaBeJIMBOM CTOMMOCTU» (BBeJleH B JeWcTBUe Ha TeppuTopuu Poccuiickoit Pepepanuu
npukasoM MuHouHa Poccuu ot 28.12.2015 Ne 217H).
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2 OcHoBHbIE onpeJesieHus, IOHATUA

OuneHo4YyHas JAeATEeJbHOCTb - JesTeJbHOCTb CYO'b€KTOB OLIEHOYHOH [1esiTeJbHOCTH,
HanpaBJ/ieHHass Ha YCTaHOBJIEHHWe B OTHOLIEHHWU OO'bEKTOB OLEHKU PbIHOYHOW WJIU HHOH
CTOMMOCTH.

Ilesibl0 OLEHKU £ABJSETCA ONpeJie/leHhe CTOMMOCTH 00beKTa OLleHKH, BHJL KOTOpPOH
onpe/ie/iIeTCs B 33/laHUHU Ha OLIEeHKY.

OGBbeKT OLEeHKH - O00BbeKT TpaXJaHCKUX TIpaB, B OTHOUIEHUHM KOTOPOIO
3aKOHO/aTeJbCTBOM Poccuiickoil @®esepanuu ycTaHOBJeHAa BO3MOXHOCTb €ro y4acTUs B
rpax/laHCKOM 060poTe.

[Ipu onpejeseHHH CTOMMOCTH OGBEKTAa OLEHKH OIpeJiesiseTcsl pacyeTHas BeJUMYMHA
IleHbl 00'beKTa OLleHKH, Ollpe/iesleHHasA Ha JaTy OLleHKU B COOTBETCTBHU C BbIOpPaHHBIM BH/IOM
crouMocTH. CoBeplleHHe CAeJKH C 06 beKTOM OLleHKH He SIBJISIeTCS He0O6X0JUMBbIM YCI0BUEM JLJIS
YyCTaHOBJIEHUS €r0 CTOUMOCTH.

BuAbI CTOUMOCTH 06'beKTa OL|eHKH, OTJIMYHbIE OT PbIHOYHOM CTOMMOCTH:

¢ HHBECTHLHMOHHASA CTOMMOCTb OGbEKTa OLEHKH - CTOMMOCTb /IJI1 KOHKPETHOTO JIMLA U1
TPyNnbl JIKL, [PU YCTAHOBJEHHBIX JAHHbIM JIALOM (JMLAMH) HWHBECTHLMOHHBIX LeJsX
MCII0JIb30BaHHUS 00'bEKTA OLLEHKH;
e JIMKBUJALMOHHAsA CTOMMOCTb OO'bE€KTa OLEHKHM - CTOHMMOCTb, OTpakawollas Haubosee
BEPOATHYIO LieHy, 110 KOTOPOW JaHHBbIX OOBEKT OLIEHKHM MOXXeT OBbITb OTYYXJeH 3a CpOK
IKCNO3WLUM O0ObEeKTa OLleHKH, MEHbIIWH THUINUYHOTO CpOKa 3KCHO3UIMU [iJIsl PBIHOYHBIX
yCJOBUHM, B YCJOBUAX, KOIJAa MpoJaBell BbIHYX/IEH COBEPIIUTb CAEJKY MO0 OTYYXAEeHUs
MMYIeCTBa;

[Ipu onpejiesieHUH JTUKBUJALLMOHHON CTOUMOCTH, B OTJIMUME OT ONpe/ie/IeHUs] pbIHOUHOH
CTOMMOCTH, YYUTBIBAETCS BJIMSIHUE Ype3BbIYalHBIX 0OCTOSATENbCTB, BBIHYK/AAKLMUX MPOJAABIA
poJiaBaTh 0O'bEKT OLIEHKHU Ha YCJI0BHUSAX, HE COOTBETCTBYIOIUX PbIHOYHBIM.

e KaJacTpoBas CTOMMOCTb - CTOMMOCTb, OIpejesseMas MeTOJAaMH MaCcCOBOH OLlEHKH
PBIHOYHOM CTOMMOCTH, YCTAaHOBJIEHHAs U YTBePK/IeHHasl B COOTBETCTBUH C 3aKOHO/ATE/IbCTBOM,
peryJjMpyouMM MNpoBeJieHHe KaJacTpoBod oleHKU. KajacTpoBasi CTOMMOCTb ONpefessieTcs
OLIEHIIMKOM, B YACTHOCTH, /IS LieJIel HaJIOr0006/10’)KeHUSL.

e MPpPOrHo3upyeMasi CTOMMOCTb - HauboJiee BeposiTHas LieHa, M0 KOTOpod OOGBEKT OLlEHKHU
MOXET ObITh OTUYXK/IeH Yepe3 12 MecsleB NocJie AaThl OLeHKU (Ha OTKPbITOM PbIHKE B YCJIOBUSX
KOHKYpPEHLMH, KOrjla CTOPOHbI CAEJKH JEeWCTBYIOT pa3yMHO, pacroJiarass Bced HeoOX0JHMMOM
MHbopMalMell, a Ha BeJMYMHE IL|eHbl CJleJIKM He OTPaKalTCsd KaKue-J MO0 4Ype3BblYalHbIE

06CTOSITE/NIbCTBA).
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Iloaxo K OlleHKe Npe/CcTaB/sAeT OO0 COBOKYHOCTh METO/IOB OLlEHKH, 00'beJUHEHHbIX
ob6mel MeToAoJIoTHEN. MeToAOM OLEeHKH HABJSAETCA NOC/AeJ0BaTeJbHOCTb MpOLEAyp,
N03BOJIAIOLIAA HAa OCHOBE CyleCTBEHHOW JJi JaHHOTO MeToJa WMHQOpMalMU OIpeJesuThb
CTOUMOCTb 00'bEKTA OLIeHKH B paMKaX OJJHOT'0 U3 MOJXO0/I0B K OL|eHKEe.

HTOorosass CTOMMOCTb 00BEKTa OLIEHKU OINpeJesseTcs IMyTeM pacyeTa CTOMMOCTH
00beKTa OLEHKHM IPU HCIOJb30BAaHUM MOJAXOJO0B K OLleHKe U OOOCHOBAaHHOI'O OLIEHIIMKOM
corsiacoBaHus (000011eHHUsI) pe3y/bTaTOB, MOJy4YeHHbIX B paMKax MNPUMEHEHUs pa3/IM4YHbIX
MO/IXO/IOB K OLleHKe.

HHdopmanus, ucnosb3dyemasi NIpd NPOBeJEeHHHM OLEHKH, [0/KHA YA OBJIETBOPSATH
TpebOBaHUSAM JOCTATOYHOCTH U JJOCTOBEPHOCTH.

MeToa, OLEeHKH - CIOCOO6 pacyeTa CTOMMOCTU OObEKTAa OLIEHKHM B paMKax OJHOTO W3
MO/IXO/IOB K OLIeHKEe.

IleHa - JeHexxHas CyMMa, NpejJjiaraemMasl WM yIJlaueHHas 3a OObeKT OLEeHKU WJIU €ero
aHaJIor.

AHasior o6beKTa OLLeHKH - CXOJHbIA N0 OCHOBHBIM 3KOHOMMWYECKUM, MaTepHa/bHbIM,
TEXHUYECKHMM W APYTUM XapaKTepPUCTUKaM OOBbEKTy OLeHKH APYroll 0O6beKT, LleHa KOTOpOro
V3BeCTHA U3 C/eJIKH, COCTOSIBIIENCS NPU CXOAHbIX YCIOBUSX.

CpOK 3KCNO3ULMM 00'bE€KTA OLLeHKH - Iep10/, BpeMeHH, HAaUWHas C 1aThl Ipe/iCTaBJIeHUs
Ha OTKPBbITBIA PbIHOK (NyOJinyHasi odpepTa) 06'beKTa OLEHKH [0 JaThl COBEpPIIEHUS CAEJNKHU C
HUM.

3 OmnucaHue U cOCTaB 00'bEKTa OIl€HKHU

JlaHHble 0 mnpaBoo6JiaZiaTese OLEHUBAEMOTO O0ObeKTa NpeJCTaB/JeHbl B TabJyule U
yCTaHOBJIEHbl HA OCHOBAaHUHM KONHUM JOKYMEHTOB, NpeAO0CTaBJIeHHbIX 3aka3uukoM. B mpouecce
OL|€HKH OLeHL MK [10J1araJjcs Ha JlaHHbIe B TaOJIM1le HUXKE.

OOBbEeKTOM OLIeHKH fIBJISIETCS PAaBO COOCTBEHHOCTU Ha: KBapTUPY, Ha3HauyeHUeE: XKUJIOE,
ob6uiaga maomajb 93,6 KB. M., 3Tax 1, ajipec (MecToHaxoX/eHre) 06'bekTa: CapaToBcKasi 06J1aCTh,
r. Mapkc, yn. KommyHnucrrueckas, 4.18, kB.5, kaflacTpoBblii HoMep:64:44:010102:161; kBapTupy,
Ha3HavyeHHe: XKujoe, 061as miaomaab 59,3 KB. M., 3TaX MaHcap/Aa, ajipec (MeCTOHAXOXAeHHe)
o6bekTa: CapaToBckasi obJsacTb, I. Mapkc, yia. KomMmyHuctuveckas, A.18, kB.12, KagacTpoBbId
HoMep:64:44:010102:126; kBapTUpPY, HAa3HAUYEHHE: KUJIOe, 001Ias miaomagb 81,6 KB. M., 3Tax
MaHcap/a, azapec (MecToHaxoxAeHHe) o6bekTa: CapaToBckas o6Jsactb, . Mapkc, Vi
Kommynucruueckas, £.18, kB.13, kagactpoBblii HoMep:64:44:010102:127; xBapTupy,

Ha3Ha4yeHHe: KuJoe, obuias miomaab 88,3 KB. M., aTax 1, aapec (MecToHaxX0X/JieHUe) 06'bEKTa:
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CapaTtoBckasa ob6Jactb, r. Mapkc, ya. KomMmyHuctryeckas, pA.18, kB.19, kajgacTpoBbIi
HOoMep:64:44:010102:121.
XapaKTepHCTI/IKI/I 00 beKTa OL€HKH IIpeJCTaBJIEHbI B Ta6Jmue:
Tun o6bekTa KBapTHpa KBapTtupa KBapTtupa KBapTHUpa
Ha3zHaueHue Kusoe Kunoe Kuoe Kuoe
KazacTpoBelii HoMep 64:44:010102:161 64:44:010102:126 64:44:010102:127 64:44:010102:121
061as mJ011a (b, KB.M. 93,6 59,3 81,6 88,3
IJTax pacroJIoKeHus 1 MaHcapaa MaHcapja 1
CapaToBcKasi 06/1aCTh, CapaToBckasi 06/1aCThb, CapaToBckasi 06/1aCTh, CapaToBckasi 06/1aCTh,
Anpec r. Mapke, yi. r. Mapke, yi1. r. Mapke, yi. r. Mapke, yi.
(mecTomnosioxkeHuE) KomMmyHucTHYeCKas, KommyHucTHYecKas, KomMmyHucTHYeCKas, KoMmMmyHuCcTHYECKaS,
.18, kB.5 .18, kB.12 n.18, kB.13 .18, kB.19
CocTosiHUE OTJeJIKU be3 pemonTa be3 peMoHTa Be3 peMoHTa Be3 peMoHTa
o mocTpoiiku JoMa 1917 1917 1917 1917
MaTepuaJ cTeH Kupnuu Kupnuu Kupnuu Kupnuu
l'a3zocHabGxkeHUe, 'a3ocHabxeHue, ['a3ocHabxeHue, ['a3ocHabxeHue,
KaHaJIu3aLus, KaHaJIM3alus, KaHaJIu3aLnus, KaHaJIu3anus,
KoMmMyHuKanuu 3JIEKTPUYECTBO, 3JIEKTPUYECTBO, 3JIEKTPUYECTBO, 3JIEKTPUYECTBO,
OTOIJIEHHE OTOIJIEHHE OTOIJIEHHE OTOIJIEHHE
HWHAWBUAYAJIbHOE WHAWBUAYaJbHOE HWHAWBUAYAJIbBHOE HWHAWBUAYAJIbHOE

HcmouHuk uHgopmayuu: [jaHHble npedocmas.ieHHble 3aKA34UKOM, 8U3YAAbHbIU OCMOMpP
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doTorpadpuu 06’beKTa OLlEHKHU
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3.1 OmnucaHue paiiOHA PacloJIOKeHHUS 00bEKTA OLleHKHu!
OueHrBaeMblil 06'bEKT HEJABUKUMOCTH pacnoJioxeH B I. Mapkc CapaToBCKOM 06.J1aCcTH.

Mapkc, no 1915 roga EkatepunenwtaaT (HeMm. Katharinenstadt), Takxe bapoHck, B
1915—1920 rogax Exatepunorpaz, B 1920—1942 rogax Mapkcmtaar (HeMm. Marxstadt) —
ropoz (c 1918 roaa) B Poccuy, pacnosioxkeHHbIM Ha sieBoM Gepery Bousiry, B 60 KM K ceBepo-

BOCTOKY OoT CapaToBa, a/[MUHUCTPATUBHBIA IIeHTP MapKCOBCKOTO MyHHUIIMIAJbHOTO paloHa
CapaToBCKOM 06J1aCTH.

Hacesnenue — 31 788 yen. (2017).

B nocsiegHee BpeMsi B ropojie HaGJ/I0jaeTcsi 6ypHOe pa3sBUTHE MEJKOW PO3HUYHOU U
ONTOBO-PO3HUYHOM TOPrOBJM MNPOAYKTAaMHU MHUTAHUS, CTPOUTEJNbHBIMH U CKOOSIHBIMH
U3/eJUsIMU, MeOesIbl0 U ObITOBOM TEXHUKOWU. B ropoje mpezacraB/ieHbl KaK KpYIHble TaK U

CpeaHue pervoHaJibHbl€ PO3HHW4YHbIE€ CETH, a TaKXe€ MHOI'O4YHCJ/JIEeHHbl€e MECTHbIE€ JIaBKH H

! Mo mannbM caiita https://ru.wikipedia.org/wiki/Mapkc_(ropos)
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MarasuHbl, UMelOTCA 2 KpYNHbIX TOPOJCKUX pbIHKA, MMeHyeMble ropoxaHaMu «CTapbiM

PBIHKOM» U « HOBBIM PBIHKOMM.

Pucynok 1. MecropacnosioxkeHne 06'b€KTa OLeHKHU

Botpecestron
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PI/ICYHOK 2. JlokanbHOE MeCTOpAacCIIOJIOKEeHHEe 00'beKTa OLl€EHKH

HcmouHuk undopmayuu: https://pkk5.rosreestr.ru
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4  AHaJ/IM3 pbIHKA

4.1 MakpO3KOHOMHUYECKHU 0630p

ConaibHO-3KOHOMMYECKOEe pa3BUTHe?

JWHaMuKa nokasaTeseld 3KOHOMHUYECKOU aKTHBHOCTU B 1kB19 oxujaemo yxyjmuaacb. TeMmn
pocta BBII, no onenke MuHsakoHompasBuTus Poccuu, B 1kB19 cHusuiaca go 0,8 % r/r. Ha ¢one
noBbilleHUs: 6a30Boi cTtaBku H/IC 3HAaUMMBIN OTpULIATENbHBIM BKJIaJ] B 3KOHOMHUYECKUN POCT BHecCJa
JIMHaMUKa TOProBOro TOBapoo6opoTa. B pa3pe3e KOMIOHEHTOB MCIIOJb30BAaHUS OCHOBHOW BKJaJ B
3aMeieHHe pocta BBII B 1kB19 BHeC NOTpeOUTENBCKHH CITPOC.

Ha doHe yckopeHus MHOQJISLUK HAOGJII0AA/0Ch 3aMe/JIeHHE B peajlbHOM BbIpaXKEHUH 0060pOTa
PO3HHUYHOH TOProB/JM KU 06beMa IJIATHBIX yCJyr HaceseHUIo. Takoe 3aMmejJjieHUe, BEPOSITHO, HOCHUJIO
KpaTKOCPOUYHbIHM XapaKTep: [ocJie JIOKaJIbHOI0 MUHUMYyMa B sitHBape 2019 r. Ha6.J1t0/ja/10ch OCTeNeHHOe
BOCCTAHOBJIEHHE MOTPeOUTENbCKUX HAacTpoeHHWH. HecMoTps Ha 3aMejJjieHHe 3KOHOMHYECKOTO pOCTa,
ypoBeHb 6e3paboTulbl B 1kB19 06HOBUJ HcTOpUueckUd MUHUMYM (4,6 % SA) Ha doHe cokpalleHUs
YUCJEHHOCTH paboyel CUJIbIL.

CHM)KeHHe 4YHCJIEeHHOCTH 0e3paboTHBIX B fHBape-MapTe MPOMUCXOAWJIO OIllepexarliuMu
TEMNaM{, NpPU 3TOM 4YHCJEHHOCTb 3aHATBIX BTOPOM KBapTajl MNOAPAJA TakKke JeMOHCTPUPYET
OTPULIATE/IbHYI0 JWHAaMUKy (Kak B TOJ0OBOM BbIpa)K€HUH, TaK U B TepPMHHAaX I0CJeL0BaTe/bHbIX
npupocTtoB). ['oj0Basg JMHaMHKa 3apabOTHBIX IJIAT 0XKUJAEMO 3aMe//Injach U3-3a 3pdeKkTa BbICOKOU
6a3bl npouwioro roga. B nesom 3a 1kB19 pocT peanbHBIX 3apabOTHBIX IJIAT, N0 oueHKe PoccraTa,
coctaBuJ 0,4 % r/r nocse 4,1 % r/r B 4kB18. [Ipu 3TOM pocT 3apabOTHBIX IJIAT B COLLMAJbHOM CEKTODE B
HayaJsle TeKYLero rojia, Kak U 0XKUAaJ10Ch, 3aMeJIJIUJICS 0 3HaYeHUsl TeMIla POCcTa 3apabOTHLIX IJIaT B
IIPOYUX BUJAX [eATeJbHOCTH.

B 1kB19 mpoduuuT cyeTa TeKyU[MX olepanui pacmupwicad no 32,8 mipa. gosn. CIIA mo
cpaBHeHuO ¢ 30,0 muipa. goJut. CIIA B 1kB18. OCHOBHOM BKJIa/i B yBeJHMYEHUE MOJI0KUTEJNBHOTO CaJIbJ0
TEeKYLero cyeTa BHECJI0 MPOLoJiKaloLeecs: C cepeJUHbl IPOLLJIOTo rojia COKpalieHUue UMIOpTa TOBapoB
u ycayr. [Ipy 3ToM 3KcnopT TOBapoB M ycayr B 1kB19 Takke NpoJeMOHCTPUPOBaJ OTPULIATEbHYIO
JUHAMUKY NOCJe ABY3HAUYHbIX TEMIOB pocTa Ha npoTsxkeHUuUn 2017-2018 rogoB., 4To 66110 06YCJIOBAEHO
[JIaBHBIM 06pa3oM CHMKEHHEM CTOMMOCTHBIX 06'bEMOB HeQTera3oBoro skcrnopTa. Poccuiickuii py6.p B
sIHBape-anpeJie CTajl JIUAEPOM YKpeIJIeHUsI Cpe/id BaIIOT CTPaH ¢ GOPMUPYIOIUMHUCS PbIHKAMHU.

C Hayasa roja poccuiicKkas BaJil0oTa yKpenuJjach Ha 7,3 % o oTHoleHUI0 K goJsuiapy CIIA.
Hapsgy c yjyylieHHMeM KOHBIOHKTYpPBI IJIOOAJbHBIX PBIHKOB, MOAJEpXKYy py6so B 1kB19 okasaso
CHIDKeHHe OLleHKM y4YaCTHHKaMH PbIHKAa CaHKIIMOHHBIX PUCKOB, a TaKKe MOBbILIEHHWE PEUTHUHTOBBIM
areHTcTBOM Moody’s cyBepeHHOro peiTuHra Poccuiickoin @efepaiuu A0 MHBECTULMOHHOTO ypoBHS. C
y4eTOM CTabU/IM3aLuKM CUTYalluy Ha BaJIIOTHOM PbIHKe B IOoC/eHHe Mecslbl bank Poccun Bo306HOBUA
peryJisipHble MOKYIKU HHOCTPAaHHOM BaJIIOThI B paMKax Or0/KeTHOro npaBuia ¢ 15 suBaps 2019 roga.

Kpome Toro, c 1 peBpasis peryjaTop NpUCTYIUI K MPOBEJEHUIO OTJI0KeHHbIX B 2018 1. moKymnok
WHOCTPAaHHOW BaJIIOTBl Ha BHYTPEHHEM Ba/JIOTHOM pbIHKE, KOTOpble OYJAYT OCYyLLeCTBIATHCS
paBHOMepHO B TeyeHHe 36 MecsueB. 06'beM MMOKYNOK WHOCTPAaHHOU Ba/IOThl B paMKaX «OIOJKeTHOI0
MpaBuJa» € HayaJsa roja no 29 anpesnd, no oueHke MuHskoHoMpasButuda Poccuuy, cocraBun 17,4 Mipg.
goJin. CIIA.

[To ouenke MunakoHompasButus Poccuy, Poct BBII B 1kB19 oxkngaemo 3ameguunica fo 0,8 %
r/r. Ha ¢oHe noBbiiieHusi 6azoBoi cTtaBku HJZIC u yckopeHuss UHPAANMU HAUOOJBLUIMN BKJIAJA B
CHIKeHHe TeMIoB pocta BBII BHec/10 cokpaleHre TOproBoro ToBapoo6opoTa B peajibHOM BbIPAXKEHHUH.
OCHOBHOUM MOJIOKUTEJbHBIA BKJajA B TeMmn pocta BBIl B siHBape-mapTe BHeCJM NPOMBILIJIEHHOE
npousBoAcTBo (0,6 M.M.) U TpaHCMOPTHO-JA0TUCcTHYecKUi koMIuiekc (0,2 n.o.). Poct BBII B mapTe 2019 1.,
no oueHke MuHakoHoMpasBuTus Poccun, coctaBui 0,6 % r/r nocne 1,4 % r/rl B peBpane u 0,6 % r/r B
sIHBape.

2 HcToyHuk: http://economy.gov.ru/wps/wcm/connect/f33d682f-a0bb-47ba-8251-

6c64071ecab7/190507_econ_pic.pdf?’MOD=AJPERES&CACHEID=f33d682f-a0bb-47ba-8251-6c64071ecab7
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Puc. 1. Poct BBIN 8 1x819 oxngaemo samegnuncs Puc. 2. BonbwmnHcTEo 06pabarbiBalowmx oTpacnen
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Hemoswux: Poccmam, pacyems: Muxsxosompaszeumus Poccuu. Hemosrux: Poccmam, pacyems: MuraxosoMpaseumus Poccuu.
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PocT 106b14K mos1e3HbIX UCKOMaeMbIX B 1kB19 coctaBua 4,7 % r/r nocse pekopaHbix 7,2 % r/r B
4xB18. CrepxxuBalollee BJIMSHHE Ha JAMHAMUKY J0ObIBalOLero KoOMILJIeKca C Hayaja TeKylLiero roja
OKasblBaeT COKpallleHue Jo06bluyM HedpTH B paMKax cfenku OIEK+, npu aToM fo6b14a NpUpoAHOTro rasa
No-NpeXHEMY JIeMOHCTPUPYET BbICOKMEe TeMIlbl pocTa. PocT 06pabaTriBawlleil NpOMbILJIEHHOCTH 10
HUTOraM siHBapsi-MapTa HECKOJIbKO YCKOpHJIcs 1o cpaBHeHUIo ¢ 4kB18 (g0 1,3 % r/r c 0,9 % r/r), npu
3TOM ero IMHaMHKa B Te4eHHe KBapTaJ/la XapaKTepHU30BaJlach CyLeCTBEHHON BOJIaTU/IbHOCTbIO. Kak U B
2018 r., OCHOBHOM BKJIaJi B KOJiIeOaHUS BbIIYCKAa BHOCHJIM MALUIMHOCTPOEHHE U MeTa/ulyprus (Tak, B
sIHBape NMPOU3BOJCTBO MAIIMHOCTPOUTEJNBbHON NPOAYKLHU MPOJEMOHCTPUPOBAIO PEKOPAHBIN CHaj Ha
17,6 % r/r).

JlONOJIHUTENIbHBIM ~ HWCTOYHUKOM  BOJIATUJIBHOCTM B sIHBape-MapTe CTajJa JMHaMHKa
NpOM3BOACTBA HePTENpPOAYKTOB. BMecTe ¢ TeM B KJ/IOYEBBIX HECBIPbEBBIX OTPACJASIX - MHULIEBOM U
XMMHYECKOM KOMILIEKCe, JepeBoo6paboTKe, MPOU3BOJACTBE CTPOMMATEpUAJOB - MPOJOJHKANIOCH
yCTOW4YHMBOe yBesJWueHUe Bblycka. COBOKYNHBIM BKJ/IaJ NepevyucleHHbIX OTpacied B poOCT
NPOMBIIIJIEHHOTO TMpousBojacTBa B 1kB19 coctaBus 1,8 m.o. (B nesom 3a 2018 r.- 1,9 mn). 1kB19
XapaKTepU30BaJICs MO3UTHBHON JMHAMUKOW ONlepaTUBHBIX MHANKATOPOB 3KOHOMHUYECKON aKTHUBHOCTH.

KomnosutHbeii uHgekc PMI B siHBape-mapTe (B cpegHeM - 54,1) coxpaHsijicd Ha YpPOBHSX,
CONOCTAaBUMBIX CO 3HaueHUsAMU mpoiusaoro roaa (54,9 B 4kB18, 53,8 B nesom 3a rog). [lorpebieHue
3JIEKTPOIHEPIuH, CKOPPEKTUPOBAaHHOE Ha CE30HHbIM, KajleHJapHbIM M TeMmepaTypHbI (aKTophl, B
1xB19 npogo/mkao yBepeHHo pactu (+2,0 % r/r nocne 2,6 % r/r B okTs6pe—aekabpe mMpoIuioro roaa).
PocT morpy3ku rpy3oB Ha KeJIe3HOJOPOKHOM TPAHCIOPTe B siHBape-MapTe yckopusics 0 0,7 % r/r no
cpaBHeHuto ¢ 0,2 % r/r B 4kB18.
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Puc. 3. KomnoaurHbit negexc PMI 8 1ks19 Puc. 4. MotpebGnexHne 3nNeKTPOIHEPruK Takke

COXPaHANCH Ha YPOBHAX, COnocTaBumbIx ¢ 2018 r. NPoAOMKAN0 YBEPEeHHO pacTn
80 - 8%~ rir
8 4

55 4 4]

- 237

45 4 2 : &

40 ' ' : . - - 6 - )
2013 2014 2015 2016 2017 2018 2019 2013 2014 2015 2016 2017 2018 2019

CpeaHenHeBHOE NOTPEBNEHNE 3NEKTPOSHERTUN, CXOPP.
e PM: 06pa6. oTpacned HE CE30HHEIA, KANEHRAPHLM, TEMNEPaTYPHER daxTop
PMbycnyrw sesssees CpeaHeaHeBHoe NOTPeBNeHNE INeKTPOSHERTUN
e PMLE KOMNOBUTHBIA

HMomosrun: Markit, pacvems: MursxoHompassumus Poccuu, Hemoskux: CO ESC, pacyems: MuxsxoHomMpazaumus Poccuu.
3uaverue esiwe 50 casavaem pacwupesue npoussodcmes.
8 % K cooTS. Nepwoy Npedkiayuiero rona 1xe19 map.19 e 19 AMB.19 2018 4xka18 2017
BBn 0,8* 0,6* 14* 0,6* 23 27 16
Censckoe X038HCTEO 1.1 1.5 1,0 07 0.8 41 31
Crpomnrenscrao 0,2 0,2 0,3 01 53 41 12
Po3nnynan Toproens 18 1.6 2,0 19 28 28 13
Mpysoobopor tpancnopra 21 19 19 24 28 23 56
MpomblwnenHoe NPonIBOACTEO 21 1,2 41 11 29 2,7 21
L0643 NONE3NLIX UCKONAEMEIX 47 43 51 48 41 7.2 21
pobeba yrns 31 24 0,0 68 4.2 74 37
Aobena cuipod HedhTH U NPUPOAHOTD rasa 45 43 52 41 28 57 04
pobuiya merannuHecknx pya 109 117 11,2 98 46 73 35
£0BeMa NPOHUX NONBIHLIX HCKONABMbIX -3.5 -57 07 56 4.0 73 156
O6pabamsiearowue npouseodcmea 13 0,3 4.6 -1,0 2,6 09 25
NULWEBanR NPOMEILLNEHMOCTL 40 20 59 4.1 44 49 15
NEras NPOMLILLNEHHOCTE 26 -2.4 -04 -25 23 21 54
Apepescobpaborka 73 6.0 50 110 17 133 39
NPOU3BOACTEO KOKCA U HOdTENPOAYKTOB 20 -0.4 52 12 1.8 07 11
XUMUHECKMA KOMMNNEKS 33 36 32 28 33 33 58
zm‘fqmﬁ':f npoueh sempskictlatad i 84 8.2 9.8 72 4.4 33 112
MEeTannypris 26 -1,9 88 09 1,6 56 0.8
MBLMHOCTPOHWE -7.7 -43 -1.5 -176 1.2 4.1 56
npo4ue NponasoacTea 69 8.0 75 54 14 -3.0 -23
Obecneyexue anexmposnepaued, 2a30M U napom 15 48 11 13 1,6 1,2 04
m‘*’"m" eodoomeedenue, ymunusayun 09 37 18 28 2,0 52 21

Homowsux: Pocomam, pacsemsl MukskoHompassumus Poccuu,
* Querra MuxaxoHoMpazeumus Poccuu.

B 1kB19 Hab6/11012/10Ch BpeMEHHOE OXJIAKAEHHE MOTPEOUTETBCKOT0 CIPOCa Ha TOBAPbI U YCJIYTH,
00ycJIOBJIEHHOE afianTanuel K nosobieHuto 6a3zoBoil craBku H/IC ¢ 1 auBaps 2019 roaa. [lociie pocta Ha
2,8% r/r 2 B 4kB18 (xak u B 1esioM 3a 2018 roj;) B TeueHHe MepBbIX TPEX MeCALEB TEKYLero roja TeMi
pocTa 060poTa PO3HWYHOM TOProBJM HaxoAw/csi B JuamnasoHe ot 1,6 % mo 2,0 % B rogoBoMm
BBIp2)KEHWH, a B IejJoM 1o wurtoram 1kB19 cocraBun 1,8 % r/r. Ilpu sTOM cnpoc Ha
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HENpO/IOBOJILCTBEHHbIe  ToBapbl B 1kB19 3amejyuicd B 6GoJibllledl  CcTemeHW, 4YeM Ha
MPOJIOBOJILCTBEHHBIE. B 4aCTHOCTH, pOCT NMPOJaXK JIerKOBbIX aBTOMo6M/Ied B 1KkB19 cHu3mics Ha 0,3 %
r/r nocsae pocta Ha 7,9 % r/r B 4xkB18 1 Ha 12,8 % B uesiom 3a 2018 rog. PocT 06beMa m1aTHBIX YCAYT
HaceJIEHUIO TaK:Ke oKasasics HUxe, yeM B 4kB18 (1,0 % r/r npotuB 1,9 % r/r).

Puc. 5. 3ameaneHune pocra 6b1no Gonee Puc. 6. Mpogaxu HOBLIX NErkosbLIX asromobunen 8
BbIPaXEeHHBIM B CErMEHTE HeNPOAOBONBCTBEHHLIX 1k819 ynanu 8 roqOBOM BbIPAaKEHUN
ToBapos
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POaH¥HHEIR TOB3pooGOopoT
NPOAOBONLECTBEHHEIE TOBEPE! — NPOQENK NETKOELIX S8TOMOGHNER
HENPOJOBONLCTEEHHLIE TOBAPL!
Memossue Poccmam, paceme: MurskoHompaszsumus Poccuu. Homousux: AEB, pacyemel Muxsxorompassumus Poccuu.

B To e BpeMs No psiAy NoKasaTesed MNOTpeOUTeNbCKOro crnpoca B 1kB19 coxpaHsiiach
yCTOWYMBasA MOJIOKUTeJbHasd JMHAMUKa. Tak, TeMNn pocTa 060poTa OOLIECTBEHHOro MNHUTaHUSA
MPOJ0JDKAET YCKOPAThCS U Mo uToraM 1kB19 goctur makcuManbHoro ¢ Hadasia 2013 r. ypoBHA (5,8%
r/r). PocT mepeBo30K MmaccakMpoB IMOe3JaMH JAa/JbHEro Cjlef0BaHUA 3a SHBApPb-MapT COXPAHMWJICA
NpaKTUYeCKU Ha YpOBHe Mpejblayliero kBapTaia (6,5 % r/r, mo ganHbiM PXK/). [Ipomosnxuics
JWHAMUYHBIHA POCT aBUAIepeBO30K, KaK Ha BHYTPEHHUX, TaK U HAa MeX/[yHAapO/JHbIX HallpaBJIeHHUIX.

Puc. 7. Maccaxnpckue asmanepesoku Puc. 8. MHaexc noTpebMTENbCKMX HACTPOSHMMH
AEMOHCTPUPYIOT YEBEepEeHHbIR pocT NOCTeNEHHO BOCCTAHaBNUBAETCH
sHB. 12 TIYHKTBI
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MERIYHEPOOHEE NECCIXUPONEPEEOIKN WHAEXKC NOTPebUTenLCKMX HacTpoeHud, SA
o po — WHOEKC OKHOBHWR, SA

EHYTPEHHME NacCaXMpoNepesaakn MHOEXC TEXYWEND COCTOAHMA, SA

McmosHux Pocasuayus. pacsemes MurakoHosMpassumus Poccuy. Hcmossux: Banx Poccuu, pacvame: Muxsxosompassumus Poccuu.

WUHJiekc noTpebUTENbCKUX HAacTpoeHUH, paccuuTbiBaeMblii ”HOOM mo 3akasy Banka Poccuy,
NocJjie NPOXOXJeHUsl B IHBape TEKYIero roja MUHUMa/JbHOro ¢ cepeauHbl 2016 r. 3HayeHUs Hayaj
BOCCTAaHABJIUBAThCA (B anpeJsie oH cocTaBua 89,1 myHKTa C UCKJIKYEHHUEM Ce30HHOCTH). Hanbospumni
BKJIa/l B yBeJIMUeHUE UHJIEKCA BHEC KOMIIOHEHT, XapaKTepU3yOLUIUi oXKUAaHus HaceseHus (+4,5 ILI. B
deBpasie-anpeiie).
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OnepaTHBHbIe HHAMKATOPbl MHBECTUIIMOHHON aKTUBHOCTH YKa3bIBa/IM HA ee 3aMe/iJIeHue
B 1kB19.

[Tocne yBenuueHus Ha 4,1 % r/r B 4kB18 06'beM CTPOUTENBHBIX Pa6OT B 1KB19 mpakTHYECKH He
M3MEHUJICS N0 OTHOILEHHIO K COOTBETCTBYWOILEeMY nepuoAy npouuioro roga (+0,2 % r/r). /luHamuka
CIpoca Ha MalllMHbI U 060PY/J0BaHUE — KaK POCCUICKOr0, TaK U 3apyOeKHOT0 TPOU3BO/ICTBA — B sIHBape-
MapTe OCTaBajach C1ab60W. UHBECTUIMOHHBIM MMIIOPT MAllMH U 0GOPYJOBaHUS U3 CTPAH JaJIbHETO
3apy6exbsi B 1kB19 ocTaBaJjicsi CTaGUJIbHBIM B aGCOJIIOTHOM BbIPaKEeHUH, IPH 3TOM €ro I'o/I0Bble TEMIIbI
pocTta cHU3uMCh A0 -5,0 % r/r c -3,8 % r/r B 4kB18. Bhinyck oTeueCTBEHHONW MAalIMHOCTPOUTESTbHOMN
NpPOAYKLHUY UHBECTULIMOHHOI'O Ha3HAYeHUs B sSIHBape-MapTe MpPOoJ0JKaJ PacTh HEBBICOKUMU TeMIaMHU
(+1,9 % r/r nocne 2,1 % r/r B 4kB18 u 11,0 % B nenom 3a 2018 ropx). [lo3auTUBHBIE TeHAEHLUHU
HabJ1I0[a/IMCh JIUIIb B IPOU3BOJCTBE CTPOMMAaTePUaJIOB, POCT KOTOPOTO B IHBape-MapTe YCKOPHUJICS [0
7,7%r/rc55%r/rB4kB18.

Puc. 9. B crpoutenncree B 1k819 HabGnwganace Puc. 10. MHBeCTHLMOHHBLIA MMNOPT U3 CTPaH
crarHauusi AanbHero zapybexbsn 8 1k819 ocrasancs
CrabunbHbiM 8 aGCONIOTHOM BbipaXeHHUMH
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uHaeKC huzmeckoro oGbema MMNoPTa MHBECTHLMOMHEX
TOBSPOB (Npasan wxana)

e OB BEM CTPOWTENLHEIX paboT

HomosHux: Poccmam, pacyeme: MuxsxosoMpassumus Poccuu. Hcmoskux: @TC, pacsems! Mus3xoHoMpassumus Poccuu.
1x818 map.19 dee. 18 ane. 19 2018 4xe18 2017 2016

O6opoT PpO3HNYHOK TOProBNK

8 % K coova. nepuoay npeasaywero roga 1.8 16 20 19 28 28 1.3 -48

8 % K npeasiaylemy nepioay (SA) 0,4 01 0.2 0.0 0,5

MpoaosonLCTEEHKEIE TOBAPLI

8 % K COOTE. Nepuoaly Npeasaywero roaa 1.4 1.2 14 1.5 21 1.6 11 -52

8 % K npeasidyiemy nepuoay (SA) 0,2 03 0.1 0.0 0,6

HenpoaoBonsCTeeHHble TOBapLI

8 % K COOTB. Nepuody Npeasiayulero roaa 23 1.9 26 23 35 38 1.5 45

8 % K npeasiaywemy nepuoay (SA) -0,1 01 0.1 0.1 0,3

Mnaruele yenyrm

8 % Kk coore. nepuoay NpeasAyLIero roaa 1.0 0.3 27 08 25 19 14 07

8 % K npeasidyiwemy nepuoay (SA) 0,3 -0.6 0.6 0.2 0,1

vicmousun: Pocemam, pacyems! MuxsxoHompassumus Poccuu.

IIpor1Hos couuaabHO-3KOHOMUYECKOro passutua a0 2024 rogas
IlpeaBapuTe/ibHbIE UTOTH 32 AHBAPD - aBryct 2018 roga u oxxujaeMble UTOTM COLMAIbHO-
3KOHOMMYeCcKOoro pa3sutus Poccuiickoit Peaepanyu B 2018 roay

% http://rulaws.ru/acts/Prognoz-sotsialno-ekonomicheskogo-razvitiya-Rossiyskoy-Federatsii-na-period-do-2024-goda/
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CuTyayusi Ha MMPOBBIX TOBAPHBIX PbIHKaxX ¢ Hadasa 2018 roga ckiaaabpiBaeTcs N03UTUBHO. lleHa
Ha HepTh Mapku "l0pasic” B TedeHue 1 kB 18 ycTolunBo npeBbiinaja ypoBeHb 60 gosi. CIIA 3a 6appeJb,
a C ampeJsisi Havajla pacTH, TJIaBHbIM 06pa3oM MOJ BO3AEHCTBUEM NPOU3OLIEALIET0 W 0XHJAEMOTO
CHW)KEHUsI TpPeJJIOKEHHUsT CO CTOPOHbI psijla KpPyHHbIX HedTeskcnopTepoB. /[l KoMIeHcaluu
BbINAJAI0ILNX 06 bEMOB CTPaHbI - yyacTHULBI corsialieHus OIIEK+ B KOHLe UIOHS NPUHSAJIU pelleHue 06
yBeJMYeHUH 106bIYM HepTH MpuMepHO Ha 1 MJIH. Gappesield 0 KOHIA TeKyllero roja. Bmecre c Tem B
HI0JIE - aBIYCTe LieHbl HAa HePTh COXPAHSIMCh Ha BBICOKMX YPOBHAX Ha ¢oHe mepeGoeB MOCTABOK U3
Kanagbet u JluBUHM, NPOAO/KAIOIIErOCs CHWXXKEHUSI A00bIYM B BeHecyasie, a TakKe O0¥XHJAeMOr0
B0306HOBIeHUs caHKLUi CIIA npoTuB MpaHa B cBsI3U ¢ g/iepHOM nporpaMmmoil. CpeiHsis 1leHa Ha HEDQTh
Mapku "Hpasic” B 1nesiom 3a 2018 rox nporHo3upyercs Ha ypoBHe 69,6 gosui. CIIA 3a 6appensb (69,7
JoJut. CIIIA 3a 6appesib 3a IHBaph - aBTYCT).

[leHbl Ha Jpyryde 3HaYMMble TOBApPbl POCCHUMCKOTO 3KCMOpTa (YEpHbIe M IIBETHbIE METAJLIbI,
CTAJIBHOM MPOKAaT, yroJjib) B TEKYIIEM ToJly TakkKe ObLIM BbILIE, YEM B COOTBETCTBYIOIIUN HEpPUO[
NpeAbIAYIIEro roAa. ITU TEHAEHLMH HA MUPOBBIX PhIHKAX B COBOKYIHOCTH C YBeJIMYeHueM PpU3NIeCKUX
00'bEMOB OT/IEJbHBIX TOBApPHBIX TPyINI HeHedTerazoBOro 3KCNOpPTa MPUBEJU K CYylECTBEHHOMY
pacuiMpeHuo NpodrLIUTa TEKYLLEro cyeTa, KOTOPbIHA B sIHBape - aBrycTe yBeJuyuics fo 69,0 miapn.
nos. CIIA npotus 19,1 muapa. posa. CIIA 3a aHaJIOTMYHBINA Hepuo/ NpouLioro roja. B mesnom 3a rof
MIOJIOKUTEJIbHOE CaJIbJ0 TEKYIero cueTa MPOrHO3HpYyeTcs Ha ypoBHe 94,3 muipa. mosut. CHIA (5,8%
BBII).

Bmecte ¢ TeM npumeHsieMoe ¢ 2017 rojga 61o[KeTHOe NPaBUJIO U CONpPSIKEHHBIA MeXaHU3M
CrIaXKMBaHUS BJIMSHUS 1[leH Ha HedThb Ha 3KOHOMUKY IMO3BOJIMJIM HM30JUPOBATh BHYTPEHHHUE
3KOHOMHUYECKHEe TMapaMeTpbl OT KoJIebaHMW KOTUPOBOK Ha BHEIIHHUX TOBApHbIX pPbIHKAX.
JlonosiIHUTe/IbHbIE TOCTYIJIEHUSI OT HedTerasoBoro 3KCHOpPTa abcopOHUpOBaJUCh C BHYTPEHHErO
$UHAHCOBOTO pbIHKA Yepe3 MOKYNKU UHOCTPaHHOU BaitoThl MuHbuHOM Poccuu (3a mepuoj, ¢ Havasa
roga mo 22 asrycrta - 35,4 mupa. goss. CIIA). ITokynku BasiOThl B paMKaxX GHO/KETHOrO IpaBHJIA
SIBJISINCh  OCHOBHBIM HCTOYHHUKOM IIONOJIHEHUS MEX/JYHAapOJHbIX pe3epBOB, 00beM KOTOPBIX IO
coctosHuio Ha 1 cenTsa6psa 2018 r. noctur 460,6 mupa. gosut. CHIA.

B To BpeMs Kak CUTyalysl Ha ChIpbeBbIX PbIHKAX CKJaJiblBajach 06JIaronpUsTHO, HA MUPOBBIX
GUHAHCOBBIX pbIHKaX B NOCJAeJHHEe Mecsllbl HabJI0/alack MOBBIIIEHHAs BOJIATUJABHOCTb,
006yc/IOBJIEeHHAsi POCTOM MNpoLeHTHbIX cTaBok B CIIA, ycuseHHeEM TOProBbIX MPOTUBOPEYHUN MEXAY
KpPYNHEWLIMMH MHPOBBIMHM 3KOHOMHMKAMM, a TaKXe ONAaCeHUSIMH HHBECTOPOB OTHOCUTEJIbHO
$GUHaAHCOBOUN CTabWJILHOCTHU B OTAEJNbHBIX CTpaHax (mpexzae Bcero B Typuuu u ApreHTuHe). B aTux
yCAOBUAX HAOGJI0[A/JOCh CHIKEHUE CKJIOHHOCTU K PUCKY, KOTOpoe O0O0ycJI0BUJIO ocaabJyeHue
6OJIBIIMHCTBA BaJIIOT CTPaH ¢ OPMUPYIOIIUMHUCS PBIHKAMHU, B TOM YHCJIe U Py6JIs.

Eure ogHuM pakTopoM ocsabsieHuss py6Jisd B YKa3aHHBIM MepHO/], CTa/la CAHKIIMOHHAS TOJTHUTHKA
CIOA. Tlocne BBefieHUs B ampese HOBbIX OrFpaHWYEHHWH B OTHOIIEHUM POCCUHCKHUX KOMIIAHUH H
6M3HECMEeHOB Ha6JII0[AJoCh paclIMpeHHe POCCUMCKONW NpeMHUM 3a PUCK U OTTOK HHOCTPAHHOTO
KanuTasa c peiHka 0P3. 3a anpesb - UOJb Hepe3uaeHThl npogaau 0P3 Ha cymmy 345 mupa. pybsiel, a
JloJISI UX y4acTHs Ha JAaHHOM pbIHKEe COKpaTuiack Ha 6,5 mm. (zo 28,0% Ha 1 aBrycra). B aBrycre
JIOTIOJIHUTE/NIbHOE [aBJieHHe Ha POCCUMCKUN pPBIHOK OKasbiBaid 3asaBjeHuss CIIA o Bo3MOXHOM
BBeJIEHUH JIOMOJIHUTE/NbHbBIX CAHKLIMOHHBIX Mep B OTHOLIeHUH Poccun.

B 3TuX yci0BHsIX B SIHBape - aBryCTe ocjabseHwe pybsisa coctaBuio 7,3% B HOMHHAJbHOM
30PeKTUBHOM BBbIp@QX€HUHM, B TOM 4ucJe B aBrycre - 2,9%. B nensax obecnedyeHuss PpUHAHCOBOU
CTabWUJILHOCTH Ha BaJIIDTHOM pblHKe baHkK Poccuy mprocTaHOBUJI oNepanuy Mo MOKYIKe UHOCTPAaHHOH
BaJIThI B paMKax OlO/PKETHOTO MpaBusa ¢ 9 mo 16 aBrycra v ¢ 23 aBrycra A0 KOHI[A TEKYIIEro roja.
Bmecte ¢ Tem pemenue banka Poccuu He BiedeT 3a co60{ HapyUleHWs peasuM3alud OO/KETHOU
MOJIUTUKK B COOTBETCTBUM C OHO/PKETHBIM NpPaBUJIOM, KOTOpOe OmpefiessieT UCI0Jb30BaHUE
He(dTerasoBbIX J0X0JI0B B OmOKETHOUW cucteMe. [lapaMeTphl OI0/KETHOro mpaBuJa (B 4YaCTHOCTH,
006 beMbl HAKOIJIEHUSI [JIOMOJHUTEJNbHbIX HedTerazoBbix [J0X040B B QPoHZE HaLUOHAJbHOTO
6/1aroCOCTOSIHUS) PACCYUTHIBAIOTC B COOTBETCTBUM C HOPMATHBHO 3aKpeNJIEHHBIM aJrOpPUTMOM,
OCHOBAaHHOM Ha /JWHAaMHUKe IleH Ha 3HEPrOHOCHUTEJM W He [IONyCKallleM JAUCKPETHOCTU MpHU
onpezie/ieHUU 06'beMOB ONepaIyii.
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BMmecTe ¢ TeM ¢yHAaMeHTa/lbHble (GaAKTOpPBI, ONpefessioliue Kypc py6Jisd K HUHOCTPAHHBIM
Ba/I0TaM (3HAYWTeJbHOE MOJIOKUTEJbHOE CaJbJ0 TeKyLero c4eTa, YCTOMYMBBIE MOKa3aTesau
rocy/lapCTBeHHbIX QUHAHCOB, 3KOHOMHUYECKUH POCT), OCTAIOTCA 6JIaronpUATHBIMU. B 3TUX ycl10BUAX
MuHskoHOMpa3BUTHS Poccuu okupaeT Bo3BpallleHHs] 0OMEHHOIro Kypca py6Jsis K ypoBHAM 64 - 65
py6Jsieit 3a fgoJsiap B oKTsA6pe - fekabpe 2018 r. (UTO COOTBETCTBYET CPeHEr0/I0BOMY 3HaYeHUI 61,7
pyo6uieii 3a goJsu. CIIA).

Ha6.tojaeMas KypcoBas AMHAMUKA [I0OKa HE3HAYUTEJIbHO TPAHCIMPOBalach B IOTPeOUTENbCKUE
neHbl. UHQIAIUA B TEpBOM MOJOBUHE ro/la COXPaHsJIach HA HU3KOM YpoBHe (2,2 - 2,4% r/r). YckopeHue
pocTa noTpebUTeNbCKUX LieH B Hioje U aBrycre (fo 2,5% r/r u 3,1% r/r cooTBeTCTBEHHO) OblIO
00yCJIOBJIEHO TJIaBHBIM 06pa30M HU3KOM 6a30M COOTBETCTBYIOLIMX MecsAlEeB MpoILIoro roga. Bmecre ¢
TeM B ocTaBuiMvecsd Mecsubl 2018 roga mpowusoriejiiee ocnabjieHHe py6Jis, a TakKe POCT LieH Ha
3epHOBble HAa MUPOBBIX PbIHKaX OYJyT OKa3blBaTb JABJEHHE Ha TeMIIbl POCTA MOTPEOUTENTbCKUX LiEeH.
WHbasnusa Ha KOHel rojia IporHo3upyeTcs Ha ypoBHe 3,4% k geka6pio 2017 roaa.

B To e BpeMsa [JUHaMuMKa OOMEHHOTO Kypca py06ss B MOCJAe[HUe MecCsAlbl CO3JaeT
6/1aronpusTHbIE YCIAOBUS [ IpeANpUATUN 06pabaThiBaoLell MPOMBILIJIEHHOCTH C TOYKH 3peHUs UX
KOHKYPEHTOCIIOCOGHOCTH KaK Ha BHYTpPeHHeM, TaK U Ha BHelIHeM pblHKe. TeMIl pocTa BbIIycKa
ob6pabaThiBalOUIMX MPOU3BOACTB 3a siHBapb - aBryct 2018 ropa cocraBua 3,8% r/r. KiroueBbiMU
JpailBepaMM poOCTa OCTAlOTCA NHIeBas M XMMHUYecKasd OTpac/H, JepeBoobpaboTka. Kpome Toro, c
HayaJla TeKylero ro/ia 3HauuTeJAbHbINA pOCT 06beMOB IPOU3BOJCTBA HAGJ/II0JaeTCsl B MAlIMHOCTPOEHUH.

Temm pocra B fo6Gblye MOJIE3HBIX UCKOMAEMBbIX 3a siHBapb - aBryct 2018 r. cocraBua 2,4% r/r.
[locne cHuxeHUs B siHBape - Mae (Ha 1,3% r/r) B yc/J10BUSAX OTBETCTBEHHOrO McNoJiHeHUs Poccueit
ycaoBuit caenku OINEK+ npousBoacTBO cbipoit HepTHU U HePTAHOTrO (MOMYTHOr0) ra3a HauYWHasA C UIOHSA
JleMOHCTPHUPOBAJIO MOJIOKUTE/bHbIEe T'OJl0Bble TeMIIbl pocTa (B aBrycrte - Ha 3,0% r/r). YaydiueHue
ro/I0BbIX NI0OKa3aTesiel HepTsIHON OTpac/y CBSI3aHO KakK ¢ ucuepriaHueM 3¢pdeKTa BbICOKON 6a3bl epBbIX
MecsueB 2017 roga, Tak U ¢ yBeJIMUeHUEM CPeJHECYTOYHON A06b1YM HePTU B pe3ysbTaTe U3MEHEeHUs
napameTpoB coryanieHus OIIEK+. /lo6b14a npupoAHOTo rasa u ra3oBoro KOH/IeHCcaTa B SIHBape - aBrycTe
BbIpocja Ha 14,2% r/r, yTo 6bLJIO CBSI3aHO C XOJIOJHOM MOToJloM B INepBble Mecsilbl B Poccuu u B
eBpONEeNCKUX CTPaHax, a TAKXKe C ollepeKaloliM pOCTOM IIPOU3BOACTBA CXKUKEHHOTO IPUPOLHOTrO rasa.

[To onenke MuHskoHoMpa3BuTus Poccuu, BBII B siHBape - aBrycte yBeauuuscs Ha 1,6% r/r.
[Tos10’kUTE/IbHBIN BKJIAJ B POCT BHECJU NMPOMBbILLJIEHHbIE BU/IbI JesaTejabHocTH (0,5 M.01.), TPaHCHOPT U
cBa3b (0,2 m.1.), a Takke GUHAHCOBASA JIEATEJBHOCTb U CEKTOP MpodecCHoHANTbHBIX yeayr (o 0,2 - 0,3
n.i1.). Ha ¢oHe cTarHauuum B CTPOHUTENIBHOM CEKTOpe U C1ab0i AUHAMHUKHU CeJIbCKOI0 X03AHUCTBA BKJAJ,
yKa3aHHbIX BHJIOB /[ieATeJIbHOCTM B JKOHOMHYECKMH pOCT B dHBape - aBIrycTe OblI
c1abooTpuruaTenbHbIM. [1o onenke MuHakoHOMpa3BuTHst Poccuuy, Temn pocta BBII B niesiom 3a 2018 roa
coctaBuT 1,8%.

B paspese KOMNOHEHT COBOKYIHOTO CIPOCAa 3KOHOMHUYECKHUH POCT MO-IpeXHeMy ONnupaeTcsa Ha
BHYTPEHHUH CIpPOC - KaK NOTPeOGHTeJIbCKUHM, TaK U UHBECTULMOHHBIA. BMmecTe ¢ TeM Bo 2 kB 18
MPOJIO/DKUJIOCH 3aMe/iJIeHHe POCTA HMHBECTUIIMM B OCHOBHOM KanuTaJ - 1o 2,8% r/r nocie 3,6% r/r B 1
kB 18 u 4,4% B 2017 rony. Ha pocT MHBECTULIMNA B OCHOBHOW KalMUTaJl B TEKYLEM roJly OKa3bIBaeT
HeraTHBHOe  BJIMSIHME  yXyJlIeHUWe  HacTpOeHUWH  Ou3Heca, O0OyCJOBJEHHOEe  MOBbILIEHHOHN
BOJIATUJIbBHOCTBIO Ha (PUHAHCOBBIX PbIHKAx HauuHas ¢ anpessd. OKUJaeTcsl, YTO BO BTOPOM MOJIYyTOAHH
MHBECTHULUHM B OCHOBHOW KalMTaJ/l NPOAOJ/KAT PACTU YMEPEHHBIMU TeMIaMU. B 1ies1oM 1o rofy ux pocT
MPOrHO3upyeTcs Ha ypoBHe 2,9%.

CoepxvBamwlliee BJAMSAHUME HA POCT MHBECTHMLMHN MO-NpPEeXHEeMY OKa3blBaeT Bsjas JWHaMHKa
KpeJUTOBaHUS KOMNaHUH. ['0/10BOI TeMN pocTa COBOKYNHOTO KOPIOPATUBHOTO KPeJUTHOT0 NopTdes
C y4yeToM o6JiMranui Ha 6ajsaHce GAHKOB OCTAETCS CYLIECTBEHHO HIKE CPeHEro ypOBHS MPOLEHTHBIX
cTaBOK (4,3% r/r B aBrycTe C MCK/JIHYEHUEM BaJIOTHON NepeolleHKH) W, COOTBETCTBEHHO, sIBJSETCH
dakTOpoM nojJepkaHUsl NPOU3BOJACTBEHHO! JeATe/JbHOCTH, a He ee pacludpeHHUsd. B To xe BpeMda B
CTPYKType nopTtdesisi IpoAOKAET PACTH 0151 KPeAUTOB PU3UIECKUM JIMLAM (TeMI UX pOCTa B aBrycTe
coctaBuJ 20,6% r/T ¢ UCK/JII0OYEHHUEM BaJIOTHOH MEPEOLEHKH).

B saHBape - aBrycTe MNpOJOJ/DKUJIOCH pacliMpeHHe NOTPeOUTeNbCKOM aKTHBHOCTU. Pacxonbl
JIOMOXO035IICTB Ha TOBAapbl U yCJYT'H, pacCiUTaHHble 110 MeTOJO0JIOTUM OasaHca [JOXOJO0B U pacxooB
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HaceJleHUs,, 3a yKa3aHHbIA nepuof Bbipocad Ha 3,8% r/r B pea/lbHOM BbIpaKEHUU. YBeJuUyeHUE
NOTPeOGUTENbCKOTO CIpOCa OCHOBBIBAETCS HAa 3HAYMTEJbHOM pOCTe 3apaboTHBIX IJIaT. TeMmn pocta
peasibHOM 3apaboTHOM MIaThl B sHBape - aBrycte 2018 rozga cocraBuia 8,4% r/r (1o npejBapuTelbHON
oueHke Poccrata). CyliecTBeHHOe yBeJiMUeHHe TeMIIOB pOCTa 3apabOTHBIX IJAT CBSI3aHO B NEPBYIO
oyepeab ¢ poctxeHueM B 2018 roay COOTHOLIEHWHM, YCTAaHOBJIEHHbIX yKaszaMu Ilpe3upeHTa
Poccuiickoii ®efepaniid B 4acTH MOBBILIEHHS OMJIAThl TPYyJAa OTAeJbHBIX KaTeropuid pabOTHUKOB
010 >KeTHOU cdephl.

[Ipu 3TOM LejieBble OPUEHTHUPHI N0 CpeHEro0BOMY YPOBHIO OIJIAaThl TPYJa, yCTAHOBJIEHHbIE
ykazamu IlpesugeHta Poccuiickoit degepaivu, JOCTUTHYTHI yKe B Haudase roga. Takum obpasowm,
BHYTPUro/i0Basl JUHAMHKKa 3apabOTHBIX MJAT B TeKylleM rofy He O6yZeT UMeTb OObIYHOM C€30HHOCTH,
YTO MPUBEAET K CHUKEHUIO UX F'OJI0BbIX TEMIIOB POCTa BO BTOpo# noJsioBuHe 2018 roga. PocT peasbHbIxX
3apabOoTHBIX IJIAT B 1[eJIOM 3a 0/l OXKUJaeTcsl Ha ypoBHe 6,9%.

JlonmosiHuTEIbHBIMK ~ paKTOpaMH pocTa 3apaboTHbIX IIaT B Hadase 2018 roma cranm
VHJleKcalMa OIJIaThl TPyJa APYrUX PabOTHUKOB OHO/XeTHOM cdepbl U NOBBbIIIEHWE MUHUMAJbHOTO
pasmepa omaathl TpyAa ¢ 1 suBaps u ¢ 1 mag 2018 roga. BMmecTe ¢ TeM Bce 60Jiee IBHO NMPOSIBJISIOLUICS
JepULUT TPYAOBBIX PECYPCOB 0OYCIOBIMUBAET U GBICTPBIN POCT 3apabOTHBIX MJIAT B YACTHOM CEKTODE,
KOTOPBIH, N0 olleHKe MUH3KOHOMPA3BUTHSA, COCTAaBUJI 0K0JI0 7% I'/T B pea/IbHOM BbIpaK€HUH B IHBApe -
utosie 2018 roga. [Ipu aToM ypoBeHb 6e3paboTHLbI B TEKYIEM IOy ONMyCTUJICS [0 PEKOPJHO HU3KUX
ypoBHel - 4,8% B sHBape - aBryCTe C Yy4eTOM KOPPEKIMU Ha CE30HHOCTh (MPOTrHO3 6e3paboTHIlbI B
1[eJIOM T10 FOJly TaKXe cocTaBJsieT 4,8%).

BHewHue yca0BUsA

B 2017 roay pocT MUPOBO 5KOHOMUKH YCKOpUJICA A0 3,7% nocJie JOCTHXeHUsI TIOCTKPU3UCHOTO
MuHUMyMa B 2016 rogy. BocctaHoBieHMe 3KOHOMHUYECKONM AKTUBHOCTH B MHpPE CONPOBOXKIAJIOCh
pPOCTOM WHBECTULIMK, MPOMBILJIEHHOTO NPOU3BOJACTBA U TOProsju. [Ipy 3TOM yBesndyeHUe TEMIIOB
9KOHOMHYECKOT0 POCTa HabJ/II0a/10Ch B IIUPOKOM KpyTe Pa3BUTBIX U Pa3BUBAKOIUXCA CTPaH.

B nepBoy nmoJsioBrHe 2018 r. yckopeHHe pocTa MHUPOBOW 3KOHOMHUKH NPOJOJLKUIIOCH, OLHAKO
NPOMCXOJWJIO MeHee paBHOMEPHO, 4eM B mpouuioM roay. IIpu sToMm 6osiee ymMepeHHasi JUHAaMUKa B
CTpaHax eBpo30Hbl U B KuTae 6bl1a KOMIeHCHpoBaHa yckopeHueM s3koHoMukH CIIA mog BinsAHUEM
CTUMYJIMPYIOLIUX Mep QUCKaJIbHOU MOJIMTUKH M BOCCTAHOBJIEHHWEM pocTa B MHAMYM noc/e HcyeplaHus
BpPEMEHHBIX HeTaTUBHbIX 3QPeKTOB, CBSI3aHHBIX C BBEJeHHEM eJMHOr0 Hajora Ha TOBaphbl U ycayru. B
2018 roay, no JaHHBIM MeXXIyHapOJHOr0 BaJIOTHOTO GOH/IA, 0’KU/IAETCS POCT MUPOBOW S3KOHOMUKH Ha
ypoBHe 3,9%.

BMecTe ¢ TeM HabJilofiaeMoe YCKOpeHHUe IJ106aJbHOIO POCTa B 3HAYUTEJNbHBIA CTelleHW HOCUT
LUKJINYECKUH XapaKTep, 00yCJI0BJEHHbIA BOCCTAaHOBJEHHUEM IIOCJ€e Mepuoja cjJaboid 3KOHOMUYECKOH
JAuHaMuKu. [lo oueHke MexAyHapoJHOro Ba/lOTHOTO QOHAA, IJ106ajbHbIA pa3pbiB BbIMYCKA MOXKET
IepelTH B MOJIOKUTEJbHYIO 00J1aCThb yKe B TeKylieM roay. TakuM 06pa3oM, NOTeHLUaJl AaJbHeN1Iero
BOCCTAaHOBUTEJIbHOI'O POCTAa MUPOBOM 3KOHOMHUKH NPAKTHYECKHU HUCYepIaH.

Tak, Tekymas ¢asa pocTa aMepUKAHCKOW 3KOHOMHKH, HadaBmasca B 3 kBaptase 2009 r.,
SIBJISIETCS OJHOM U3 CaMbIX AJUTENbHBIX B nocjeBoeHHOU uctopuu CHIA. O ToM, YTO 3SKOHOMUYECKUH
IUKJ BXOAWUT B "3penyi” a3y, CBUAETeJbCTBYyeT, B TOM YMCJe, PEKOPJHO HU3Kas 6e3paboTUla,
pacTyiias 3arpyska HpPOU3BOJCTBEHHBIX MOILHOCTEH, a TaKXKe TeHJAEeHLUHUU Ha QUHAHCOBBIX PbIHKAaX
(BbICOKME OTHOCUTEJBbHO QyHJAMeHTaJbHbIX PAaKTOPOB IieHbl Ha aKLHWH, CHI)KEHHe HaKJIOHA KPUBOU
JIOXOJHOCTH TroCyJlapcTBeHHbIX o6siMranuii). HauuHas ¢ 2020 rosa 3aMe/iieHHIO poCcTa aMepUKaHCKON
3KOHOMHUKHU TaKxe OyZeT CHOoCOOCTBOBAaTb MCUeplaHHWe KPAaTKOCPOYHOIO MO3UTHUBHOro 3ddexra OT
CTUMYJIMPYIOLIMX Mep HaJIOTOBO-00/PKETHOM MOJIMTHKH.

KiroueBble 5KOHOMUKM €BPO30HbI TaKKe NPOJO0/LKAIOT PACTH TeMIIaMU Bhlllle NOTeHLUAJbHBIX,
HeCMOTpsI Ha HeKOTOpoe 3aMeJJjieHUe B Hadajle TeKyllero rojga. B mocnegymoine roasl 0xujaeTcs
CHU)XeHHe TeMIIOB MX POCTa [0 yPOBHEH, COOTBETCTBYIOLIMX J0JITOCPOUYHBIM TpeHAaM. CyliecTBeHHBIM
WCTOYHUKOM HeOoINpeJleJIeHHOCTU JJis eBpPONEeNCKUX CTpaH Ha CpeJHECPOYHOM TOPU30HTE OCTaeTCsd
0XUJaeMblil BbIxoJ Bennkob6putanun us EBpocoro3a, KOTOPBIN J0KEH COCTOSATHCS MOC/IE 3aBepLIEHUS
Mepexo/IHOTo Mepro/ia B lekabpe 2020 r.
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JkoHOMHKaA fAMOHUM, Kak oOxujaeTcd, OyJeT MO-NpeXHeMy pacTH HU3KUMU TeMIlaMU U3-3a
NPOJI0JIKAIOILEr0ocs YXyALIeHUs JeMorpapuyeckol CUTyallud U OTpaHUYeHHOro Iporpecca B 06J1acTH
pebopMHpOBaHUA UHCTUTYTOB pbIHKA TPYyJAa. B cpeiHeCpO4YHOU nepcrneKTUBe cAepKUBaollee BIUSIHUE
Ha SNOHCKYI0 SKOHOMHUKY OyAyT TaKXe OKa3blBaTb 3allJ/laHUPOBaHHble Mephbl GOKEeTHOHN
KOHCOJIMAalUu (B TOM 4YHCJIe MOBbIIIEHUE Hajora C Mpojaxx B okTsa6pe 2019 r.), HanpaBJ/ieHHbIE HA
COKpallleHue MepBUYHOro AepuuuTra OrHO/pKeTa U CHUXKEHHe OTHOLIeHHUs FOCy[apCTBEHHOTO AoJra K
BBII.

[Io Mepe mepexoja pa3pbiBa BbIIIyCKAa B MOJOXUTEJbHYI 00JIaCTb 0XUJAETCsl MOCTelNeHHOoe
ycujieHue UHQJASLUOHHOTO JaBJeHUsl B pPa3BUTbIX IKOHOMHUKAx. B 3THX yC/J0BUAX MHUpPOBbIE
LleHTpa/ibHble 6AHKH MPOJAOJDKAT YXKeCTOueHUe JleHeXXHO-KpeJUTHON NoJUTUKU. YneHnbl KoMuTeTa no
OTKpBIThIM pbiHKaM PejiepasbHoi pe3epBHOM cucteMbl CIIA nmporHo3upynT B 0OIEN CI0KHOCTU
yeThbIpe MOBBILIEHUS CTAaBKUM B TeKyLleM [oAy U TpU - B cieayiouieM. Kpome Toro, aMmepukaHCKUU
peryJjsTop NpoJo/iKaeT MJIaHOMEePHOe COKpallleHue aKTUBOB Ha 6asaHce. C 2017 roja yxecTouyeHue
JEeHEeXKHO-KpPeIUTHON NOJUTHUKMU Takke npoBoAAT bank AHriauu v bank Kanagbl. EBpomeilckuit
IleHTpaJbHbIA 6aHK B Jlekabpe 2018 r. mjaHUpyeT 3aBepIIMTh MOKYIKY I[eHHBbIX OyMar B paMKax
MpOrpaMMbl KOJIMYECTBEHHOIO CMATYeHH, a OCEHBbI0 CJEeAYIILero roja MOXeT PpacCMOTpPEThb
BO3MO>XHOCTb [TOBBILIEHUs IPOLEHTHBIX CTABOK.

CyliecTBeHHbIM UCTOYHUMKOM PHUCKOB JiJI1 POCTAa MUPOBOU 3KOHOMMKHM fIBJIAETCA HabJlofaeMoe
ycuJeHUe Ia106aJbHOr0 MPOTEKIMOHU3Ma. B TOo BpeMsi Kak y»Ke BBeJeHHble TOPTrOBble OrpaHUYeHUsI
[IOKa He OKa3blBAalOT BbIPAKEHHOTO HEraTMBHOIO BJIMSIHHUSI Ha POCT, JajibHellllee pa3BopayMBaHUeE
"TOpProBbIX BOWH" NpUBEAET K 3aMeJJieHUI0 TIJ106aJbHOr0 HMHBECTUIMOHHOrO COpoca M3-3a pocTa
Heollpe/ie/IeHHOCTH, HAapyIIUT CJI0XKHUBIINECS LeNO4YKU A06aBJIeHHON CTOMMOCTH, @ TaK)Xe HeraTHUBHO
CKaXKeTCsl Ha IPOU3BOAUTEbHOCTH TPY/Aa U3-3a 6apbepoB [Jis paclpoCTpPaHeHUsI HOBBIX TEXHOJIOTUH.

YkecToueHre r/106a/bHbIX (PUHAHCOBBIX YCJOBUH U BBeJeHHE KPYNHEMIIMMH 3KOHOMHUKAMU
B3aMMHBIX TOPrOBbIX OrPaHWYEHUI OKaXeT HeraTUBHOE BJMSIHHMe Ha pa3BUBawLiuecsa cTpaHbl. [Ipu
3TOM B IpyIllle NOBbILIEHHOTO PUCKA HAaXOASTCS Te CTPaHbl, KOTOPblE HE peasu30Bajil CTPYKTypHbIe
MaKpO3KOHOMHUYECKHe pedopMbl, HalpaBJeHHble HA ob6eclnedeHHe YCTOWYMBOCTH K KOJeGaHUSAM
BHeIHell KOHBIOHKTYPHL. [IoBbIlIeHMe I7106a7bHOM BOJATU/JIBHOCTH HA MUPOBBIX GUHAHCOBBIX PhIHKAX
Y CHIKeHMe alleTUTa MeX/AyHapOoAHbIX MHBECTOPOB K PUCKY y>Ke NPUBEJIU K HeraTUBHBIM fIBJIEHHUSAM B
oThenbHbIX cTpaHax (Typuus u ApreHTHHA).

Hapsay ¢ pnukiadyeckuMu ¢akTopaMd Ha POCT J1I06aJbHOM 3KOHOMHUKH OYAYT MO-NPEXHEMY
OKa3bIBaTh CJeprKMBalolliee BO3/leliCTBHe HepellleHHble CTPYKTYPHbIe Npo6JieMbl. B pasBUTHIX cTpaHax
CTapeHHe HaceJleHUsl U MeJJIeHHbIH POCT NPOU3BOAUTE/NBHOCTH TPYyJAa 00YCI0BAT COXpaHeHHe TEMIIOB
MOTEHLHAJBbHOr0 POCTAa Ha YPOBHSX HIDKE JOKPU3UCHBIX. JKOHOMUKA KHTas mpoAo/nKUT 3aMe IaThCs
[0 Mepe JajbHelllel nepeoprueHTal i BHYTPEHHETO CIPoca ¢ MHBECTULUM Ha MOTPeOJIEHUE, a TAKKe
y>KeCcTOoueHHs peryJMpoBaHus B uHaHCOBOM chepe U B 00/1aCTU 3alUThI OKpYKamwllel cpefibl. BMmecTe
C TeM COXpPaHAITCA pPHUCKU 0oJiee CYLIeCTBEHHOrO 3aMeJJ/leHUsl pocTa KHUTAaWCKOH SKOHOMMHKH,
CBsI3aHHble C HAKOIUVIEHHBIMHU JAucOa/laHcaMHM, B TOM YMCJE€ BBICOKOH [JOJIIOBOM Harpyskou
KOPIOPATUBHOTIO CEKTOPA U U3OBITOYHBIMU UHPPACTPYKTYPHBIMH UHBECTHLUSIMU B MIpeALIECTBYIOLINE
roabl. Cpefy KpyNMHEHIIMX Pa3BUBAIOLIMXCA 3KOHOMHUK IPOTHO3UPYETCH COXpaHeHHe OllepeKarolliuX
TEMIIOB pocTa B UHAMH, IPU 3TOM NEpPCHEeKTHUBBI €ro YCKOPEeHHsI BO MHOTOM 3aBHUCAT OT Nporpecca B
peasM3aLuy CTPYKTYPHBIX pedopM.

C y4yeTOM ONHCAaHHBIX IIMK/JIMYECKUX U CTPYKTYPHBIX TeHJeHLHUU NPOrHO3UPYeTCs CHIKeHHue
TeMnoB pocta mupoBoro BBII g0 3,2% k 2024 ropy.

3amensieHne T106a/JbBHOrO pocTa OyJeT OKasblBaTh CAEpKHBAILee BJIMSHUE HA JAUHAMHUKY
crpoca Ha ChblpbeBble TOBapbl. B 4acTHOCTH, CHMXKEHHE TEMIIOB POCTAa KUTANCKOM 3KOHOMHUKHU B
CpeJlHECPOYHOM IepCleKTHBe HeraTUBHO CKaXKeTCs Ha KOHBbIOHKTYpe PbIHKOB 6a30BbIX METaJ/JIOB U
yrad, rae Kurtail aBiseTcss KpynHeWIIUM IOTpebUTeeM.

Ha pbiHke HedTH KIHO4YEBYIO posib B GOPMHUPOBAHUU LieH B OJMKaWlLIMe roAbl 6yAeT UrpaThb
JUHaMUKa npeaioxeHus. [IpousBo/icTBo ciaanieBod HedTu B CIIA nmpogo/nkuT pacty, npu 3Tom B 2019
rogy OyayT ycTpaHeHbl UHQPACTPYKTYpHble OrpaHUYeHHUs Ha ee TPaHCIOPTHUPOBKY. YBeJHWYeHUIO
npeasoxeHuss HepTHU Ha MHUPOBOM pBIHKe OyJZeT TakKXKe CIIOCOGCTBOBATb HapallluBaHWe [A06bIYH
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CaypoBckoit ApaBueii, Poccueit u apyrumu ctpaHamu OIIEK+ B pe3yabTaTe n3MeHeHHs NapaMeTpOB
COrJIallleHUs] B HIOHE. B 3THUX yC/IOBHUSX OXUAAETCS IOCTEeHHOe CHMXKEHHE IieH Ha HedpThb MapKu
"Opanc” ¢ 69,6 nosnapos CIIIA 3a 6appesib B 2018 r. 1o 63,4 mostapos CIIIA 3a 6appesb B 2019 roay u
53,5 gosnapoB CIIA 3a 6appesb k 2024 rofy.

B To ke BpeMsl B KPaTKOCPOYHOU MepcreKTHBe BO3MOXKEH JaJbHENUIINN POCT 1leH Ha HedTh MoJ
BJIMSIHUEM CHIDKEHHUS MOCTABOK U3 PAJla KPYIHBIX CTpaH-HepTenmpousBouTesied (B MepBYIO ouyepe/b
WpaHa u BeHecyasibl). AHajoru4yHasi cuTyauusi Hab6uwogasace B 2011 - 2013 rogax, korjga u3-3a
COKpallleHHUs Mpe/jioxKeHus co cTopoHbl UpaHa u JIuBUM 11eHbl Ha HEQTH HEKOTOpOE BpeMsl Jlep>KajlicCh
Ha ypoOBHe, TMpeBblawlEeM ¢QyHAAMEHTAJIbLHO OOOCHOBAaHHbIe 3HayeHUd. PesyabTaToM cTajio
HapallMBaHWe UHBECTULIMH B HepTeA06bIUY, B TOM YHCJ/IE HA CJAHIEBBIX MECTOPOXKAEHUSX, YTO IPUBEJIO
K popMHUpPOBaHUIO U3OBITKA MPE/JIOKEHHUST HA MUPOBOM PbIHKE U MOcC/aeAylolieMy o6Bany neH B 2015 -
2016 ropax. TakuMm 06pa3oM, 3aBbIIIEHHBIM K3-3a Pa30BbIX GAKTOPOB YPOBEHb IIeH B KPATKOCPOYHOU
MepcleKTHBE HeCeT PUCKHU UX 6oJiee CYyLeCTBEHHOTO CHUKEHHUS B Ja/IbHeHIeM.

O61as XxapaKTepHCTUKA POrH03a COUAIbHO-3KOHOMUY€ECKOT0 Pa3BUTHUA

Pa3paboTka MporHosa ocylecTBIAAACh C YYETOM U3MEeHEHUs] BHYTPEHHUX U BHEIIHUX YCIOBUH,
JUHAMUKH BHEIIHEIKOHOMHYECKON KOHBIOHKTYPbl U TEHJEeHLWHU pa3BUTUS MUPOBON 3KOHOMHUKH, a
TaKXXe UTOTOB COLMAJIbHO-3KOHOMUYEeCKOro pa3BuTus Poccuiickoit @efepanyu 3a ssHBaphb - vtoyb 2018
.

[IporHos coryasbHO-3KOHOMHYECKOTO pa3BuTHUsA Poccuiickoit Penepanuu Ha nepuofn o 2024
rojila MoJAroToBJIeH BO ucrnoJHeHUe Ykasa [Ipesugenta Poccuiickoit ®@enepanuu ot 7 mas 2018 .
N 204 "0 HauMOHAJBHBIX LEJAX U CTpaTerdyecKWx 3ajavyax pa3BuTus Poccuiickoin Pepepaunuu Ha
nepuof ao 2024 roga" (ganee - Ykas).

[locnenoBaTesnbHass peanu3alusi MaKpPO3KOHOMHYECKOW MOJUTHKA B pPaMKax OHOJKeTHOro
MpaBuJia 06ecIeYuT HU3KYI0 3aBUCUMOCTD Kypca py6Js k gosapy CIIA oT suHaMuKU 1ieH HA HedThb. B
cBs3u € TeM, 4yTo MwuHduH Poccum mocpeacTBOM MNpoOBeJeHUs WHTEPBEHIMH OyJeT HU3bIMaThb
JIOMOJIHUTEJ/IbHYI0 3KCIOPTHYI0 BBIPYUYKY C BHYTPEHHEr0o BaJIIOTHOTO PbIHKA, BCe 6OJIbIIYI0 3HAUUMOCTD
B GOpMUPOBAHUM JAUHAMHUKHU Kypca pyo6sis K gostapy CHIA 6yayT npuobpeTaTh MOTOKM KamuTasa.
JonosiHUTeNbHBIM (AKTOPOM, OKAa3bIBAWIIUM JaBJeHHE HAa OOMEHHbIM Kypc pybJis B Gurmkalliee
BpeMs, OyAeT CoOXpaHsIoLasacs HeoNpeeJeHHOCTb B OTHOUIEHUU IPUMEHEHHUS CAHKIIMOHHBIX MeD.

BMmecte ¢ TeM QyHAameHTasbHble (GAKTOpPBI, ONpejessioliie Kypc py6Jiss K HUHOCTPAHHBIM
BaJIOTaM (3HAYUTEJbHOE TIOJIOKUTEJNbHOE Ca/bJ0 TEKYLIEro c4yeTa, YCTOWYMBBIE MOKa3aTesau
rocy/lapCTBEHHbIX (GUHAHCOB, SKOHOMUYECKHUU POCT), OCTAIOTCS 6JIarONPUSATHBIMU. B 3THUX yCJI0BHUSIX
MuHskoHOMpa3BUTHS Poccuu oxuzaeT BO3BpallleHHWs] 0OMEHHOro Kypca py6Js K ypoBHAM 64 - 65
pyo6uieii 3a goJiap CIIA B okTsi6pe - iekabpe 2018 r., KOTOPBIN B Ja/IbHEHUIIIEM MTPOJIOIKUT 0CIA0JIATHCS
TEMIIOM, GJIU3KUM K HMHPsAnMOHHOMY auddepeHuunany mexay Poccuell U cTpaHaMu - TOProBbIMU
napTHEpPaMHU.

UHaanusn

Jlo KOHIIa TEeKylero roja MpPOrHO3UPYETCH MOCTeleHHOoe MoBbiieHre UHGAsuuu (g0 3,4% B
Jekabpe 2018 r.). OcHOBHbIMU $aKTOpaMH yCKOPEHHsSI POCTa LieH CTaHyT ocJjabJjeHue Kypca pyoJs u
YCKOpEHUE POCTa LieH Ha MPO/I0BOJILCTBEHHbIE TOBAPHI (33 UCK/IIOUEHHUEM MJI0A00BOLIHON NIPOAYKIMHU),
YTO SIBJSIETCS CJEeACTBHEM YJAOPOKAaHHUSI KOPMOB JJisl KUBOTHBIX Ha (QOHe YXyJlIeHWs MPOTHO30B
ypo2Kasi 3epHOBbBIX B MUDE.

[ToBbienue craBku HJC ¢ 1 auBapa 2019 r. ¢ 18% gmo 20% 3aTpoHeT okosio 75% TOBapoB U
YCJYT, UCIOJIb3YEMBIX [IJIsl pacuyeTa UHJleKCa MOTPEOUTENbCKUX 1leH, a COBOKYIMHBIA 3QPEKT COCTaBUT
1,3% oT moTpeGUuTebCKUX pacxoZoB. C OHOW CTOPOHBI, YacThb 3TOTr0 3ddeKTa abcopoUpyeTCcs 3a CUHET
Map>KM Npou3BojAUTesed u npozaBuoB. C Apyrod CTOPOHBI, 32 NOBbILIEHHWEM IieH Ha OT/eJibHble
KaTeropuu TOBApOB TMoOCAeAyeT pocT UHPAANUOHHbIX oxugaHui. [locnegnue gBa 3ddekTa
oleHHUBaTCcsI MUHIKOHOMPa3BUTHS Poccuu conocTaBUMbIMU 10 MacllITaby.

B 3Tux ycnoBusix ¢ y4eToMm MpoBeZeHusi BbaHkoMm Poccuum yMepeHHO >XeCTKOW JeHEeXHO-
KpeJJUTHOW TMOJIMTUKY, HaNpaBJeHHOM Ha CTabwiu3aunuioo UHOASUUU U CAep)KMBaHUE poCTa
UHOIANMOHHBIX OXUJAAaHUW, MHOAsAUUA Ha KoHel 2019 r. coctaBuT 4,3%, 4TO B I1|eJIOM fIBJISIeTCS
He3HauYMTe/JbHbIM OTKJIOHEHHUEM OT lLiesieBoro opueHTrpa banka Poccuu 4%. 1o Mepe Bbixozia U3 6asbl
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pacyeTta BkJaza oT nosblmieHuss H/IC nHasanusa onyctutcs Huxe 4%. [IporHos uHaALUM Ha KoHel
2020 1. cocraBasier 3,8%. B pmanbHedmieM uHQAAUMA OyJeT COXPAHATHCI HA YPOBHE IEJIEBOTO
opueHTHpa 4%.

JKOHOMUYECKHUH POCT

Poct BBII B Tekymem roay mnporHosupyetrcs Ha ypoBHe 1,8%. I[lo cpaBHeHUIO ©C
NpeJlIeCTBYIOIIMM [OJ0OM BO3pacTaeT BKJIAJ, BHEIIHEro CIpoca B pe3ysbTaTe 3HAYMTEJNbHOTIO pOCTa
3KcrnopTa B (GU3MYECKOM BbIpaKEHUM (KaK TOIJIMBHO-IHEpPreTUYeCKUX TOBApoB, TaK M TOBapoOB
HeCbIpbeBOTO He3HepreTHYeckoro skcmoprta). [lpy 3TOM TeMnbl pocTa BHYTpPEHHero crpoca
3aMeJlIII0TCS: HauboJjiee CylleCTBEHHO CHU3UTCA BKJAJ B npupocT BBII BasioBoro HakomeHus. 3To
SIBJISIETCA CJ1e[iICTBUEM yXy/llIeHUsI HAaCTPOeHUH 6U3Heca U3-3a pOCTa HeolNpe/ieJleHHOCTH OTHOCUTE/IbHO
NpUMeHeHHs] CaHKLMOHHBIX Mep, MOBbIIIEHUs] BOJATUJIBHOCTH Ha (QUHAHCOBBIX PbIHKAX, YCKOpPEHUs
OTTOKa KallUTaJa ¥ pOCTa JOXOLHOCTeH 10JrOBbIX LIeHHbIX OyMar.

Cnenyromuii 2019 roa MOXHO oOxapaKTepHU30BaTb KakK "aJanTallMOHHBIM' K MPUHATHIM
pelieHHUsIM MaKpPO3KOHOMUYECKOU MosMTUKU. [lo utoram 2019 rojga, Temn pocta BBII nporHosupyeTtcs
Ha ypoBHe 1,3%. BpeMeHHOe CHM>KeHMe TEMIIOB 3KOHOMHUYECKOTO pocTa 6yZeT CBSI3aHO CO CIeAYIOIUMH
dakTopamu:

- CMeleHHas OJMKe K cepeJiiHe roJila akTMBHasA ¢asa peasMsaliiy HallMOHAJbHBIX POEKTOB
IIPY POCTe HAJIOTOBOM Harpysku yxe c 1 suBapsa 2019 r,;

- YMepeHHO-XKeCTKas [eHeXHO-KpeJuTHasd moJuThKa banka Poccuu, HanpaBsieHHasd Ha
KOHTPOJIb UHQJISILUOHHBIX OXKUAaHUM.

OnHako B LleJIOM ycKOpeHHe MHQIALMU M 3aMe/ileHMe 3KOHOMUYECKOro pocTa GYLyT HOCUTH
BpeMeHHBIN xapakTep. [Ipeanoxxennsii [lpaButessctBoM Poccuiickont Pefiepaiviu akeT CTPYKTYPHBIX
M3MeHEeHUN Jo/KeH 06ecredYuTb BbIXOJ, SKOHOMUYECKON JMHAMUKU Ha 60Jiee BBICOKYIO TPAeKTOPHIO,
HeobOX0JUMYI0 AJ1s1 pellleHUs HAKOMUBLIKXCS MPOo6JieM COLMalbHO-9KOHOMUYECKOU cephl.

KitoueBbIMHU 3/1eMEHTAaMHU 3TOTO NAKeTa ABJIAITCA:

- JobdexTuBHasA peasv3alnus HaLUOHAJbHBIX IPOEKTOB, OXBaTbhIBAIOLIUX KJIIOUeBble
HallpaBJIEHUS COLMATIBbHO-3KOHOMUYECKOT0 Pa3BUTHSA CTPaHBI, a TaKKe KOMIIJIEKCHOTO IJIaHa pa3BUTHA
MHQPACTPYKTYphI;

- Peasnzanua mnyaHa [JeHCTBHU 0O NOBBILIEHUI0 YPOBHA WHBECTULMOHHOW aKTUBHOCTH,
BKJIIOYAIOLIEr0 Hab0p M3MEHEHWH MO0 yJAy4IIeHUI WHBECTULUOHHOIO KJ/IMMaTa, MOBbILIEHHUIO
JIOJITOCPOYHOM MpesCKa3yeMOCTH 3KOHOMHUYECKOTO pa3BUTHS, POCTY YPOBHA KOHKYPEHLUH U
3QPEeKTUBHOCTH KOMIAHUH C TOCYJapCTBEHHBIM y4acTheM, (QOPMHUPOBAHHIO HOBBIX HCTOYHHUKOB
GUHAHCUPOBAaHUS UHBECTULIMOHHOW aKTUBHOCTH, a TaKXKe U3MeHEHHI0 OTPac/eBOro peryJupoBaHus;

- IleHcuoHHasi pedopMa, HampaBjeHHass Ha YCKOPEHHbIA pPOCT YPOBHS MEHCUOHHOIO
obecrnevyeHusl.

C yyeToM mnepeuucjeHHbIX Mep MuHH3KOHOMpa3BUTUA Poccun oxuJaeT NOCTENEHHOIOo
YCKOpEeHUs TeMIIOB 3KOHOMHYeckoro pocta fo0 2,0% B 2020 roay, u Bbille ypoBHA B 3,0%, Ha4uuHad ¢
2021 ropa. llpu stom ctpykTypa BBIl mo ucnosib30BaHUIO CyIIeCTBEHHO CMECTHUTCA B CTOPOHY
yBeJIMYEeHUS BKJIa/la MHBECTUIIMOHHOTO cripoca. [loJiss MHBECTHUIMI B OCHOBHOM KanuTaJ B BBII 6yzet He
MeHee LiesieBoro ypoBHA 25% B 2024 ropay.

Ha obecneueHre AocTHKeHUs] YKAa3aHHOTO MOKa3aTteJsisi OyJeT HampaB/ieHa peanusauus [laaHa
fJeiictBuil [lpaBuTtenbcTBa Poccuiickoit ®efepandu 1Mo YCKOPEHUIO TEMIIOB POCTA WHBECTULUH B
OCHOBHOM KamWTaJ YU MNoBbllleHUI0 A0 25% wux goau B BBIL [lnaH comep:uT cuUcTeMHble MephI,
HanpaBJ/IeHHbIe Ha yJy4ylleHUe YCJ0BUM BeJleHus1 613Heca, UTo OyJeT c1oco6cTBOBATh TpaHCchopManuu
reHepupyeMbIX KOMIAHUSMHU CBOGOJHBIX I€HEKHbIX IOTOKOB B UHBECTULIUHU. ITO OyZeT AOCTUTraThCs, B
YaCTHOCTH, C MMOMOIIbI0 06ecrnedeHnsl CTabUIbHBIX U HEOOPEeMEHUTENbHbBIX YCJIOBUH /11 GHU3Heca (UTo
npejnoJiaraeT cTabu/bHbIe HaJOr0Bble YCI0BUS, IpejckazyeMoe TapudHoe peryJMpoBaHUe, CHIXKeHUe
YyTOJIOBHO-TIPOLIECCYa/IbHBIX PHUCKOB MNpeAIpUHUMATE/NbCKON JesATeJbHOCTH, 3aBepllieHHe pedopMbl
KOHTPOJISI ¥ HAZI30pa), a TAK)Ke pa3BUTHE KOHKYPEHLIUHU U CHIXKEHHUE [I0JIM TOCY/1apCTBa B 3KOHOMUKE.

[Ipu cpaBHUTENBbHO cTabuIbHOU cTpykType BBII mo moxogam cTpyKTypa mpou3BOJACTBA OyAeT
OTpa)KaTb M3MeHEeHMs], NPOMCXOJsINe B CTPYKTyYpe BHYTpPEHHero cCIpoca M BHEIIHero crnpoca Ha
0TeyeCTBEHHYIO0 IPOAYKIMIO C Y4eTOM Mep M0 o4 eprKKe 3KCIopTa.
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TeMmbl pocTa NPOMBILIJIEHHOTO MPOU3BOJACTBA npeaycMatpuBarTcad B 2018 - 2024 ropax Ha
ypoBHe 1,8 - 3,3%. IlosiokuTe/NbHbIE TEMIblI pocTa OyAyT MOKa3blBaTb BCe YKPYNHEHHbIE CEKTOpa
NpOMBILIIJIEHHOCTH. CylllecTBeHHble BKJAJ B 3KOHOMMYECKUMH pPOCT NPOAOJDKAT BHOCHUTb OTPACIH,
peasu3yollie CBOM 3KCIOPTHBIN NOTEHLMAJ - NULeBasi U XUMUYecKasl IPOMbILLJIeHHOCTb. KpoMe Toro,
0KUJAeTCsl YCKOpeHHWe TeMIIOB poOCTa BbIMyCKa MNPOJAYKLUUM MeTa/Uypruu. PocT BHyTpeHHero
VMHBECTUIIMOHHOTO CIpoca HapsAy C MepaMHy N0 o6ecleyeHUI0 KOHKYPEeHTOCIOCOOGHOCTH Ha BHEIIHHX
pbIHKax 6y/leT CI0COGCTBOBATh YBeJIMYEHHI0 NPOU3BOACTBA NPOAYKLMHY MalIMHOCTpoeHusl. Kpome Toro,
peanu3anus UHPPACTPYKTYPHbIX MPOEKTOB C OCyAapCTBEHHBIM y4acTHEM 06YCJO0BUT 3HAYUTEJbHOE
yBeJIM4eHHEe BKJIaJla CTPOUTENBHOTO CEKTOPAa B 3KOHOMUUYECKUH POCT.

OnucaHHble CIBUI'M TaKXe OTpa3fATCAd Ha CTPYKType IJaTexHoro 6GasaHca. [loazepuBaThb
MOJIOKUTEJIbHOE Ca/bJl0 TEKYLero cieTa Ha BCeEM IPOTHO3HOM IOPU30HTe OYyJeT yBeJU4YMBaOLHICS
HeCbIpbeBOM 3KCIOPT U IKCHOPT YCIYT Ha pOHE CHUXKEHUS B CTOUMOCTHOM BbIpaXKEHUHU HePpTerasoBoro
skcrnopTa. OJHOBpeMeHHO NpPOTHO3MpyeMoOe yBeJMYeHHe UMIIOpTa Ha ¢(oHe olepexarollero pocrta
VMHBECTULIMOHHOTO crpoca (KOTOPbIM TpaJULIMOHHO fIBJISETCS 60Jiee UMIOPTOEMKHUM 110 CPAaBHEHUIO C
NOTPeOUTENbCKMM) CTaHET OCHOBHBbIM (AaKTOPOM COKpallleHHS! MOJIOKUTEJbHOIO CajlbJ0 TeKyIlero
cueta c 5,8% BBII, oxxugaemobix B 2018 roay, no 1,1 - 2,0% BBII B 2021 - 2024 roaax.

OfHOBpPEMEHHO OXHJAaeTcA CylLleCTBEHHOE COKpallleHHe OTTOKa KaluTalla, KoTopoe OyneT
00yCJIOBJIEHO KaK HNPUYMHAMHM TEXHUYEeCKOro XapakTepa (CB3aHHBIMU C COKpallleHUeM CaJibJ0
TEeKyLlero cyeTra), Tak W yJy4lleHHWEM HHBECTULHOHHOIO KJHUMaTa M HaJUYUeM J[JOCTAaTOYHOIO
KOJIMYEeCTBa peHTabe/bHbIX MHBECTUIIMOHHBIX IPOEKTOB BHYTPU CTpPaHbl, yBeJWYeHUEM IPUTOKaA
NpsAIMbIX WHOCTPAHHbIX HWHBECTULMH (C BO3MOXHBIM CMelleHHeM reorpagud B CTOPOHY
BOCTOYHOA3HWATCKUX CTPaH).

KoHcepBaTMBHBIN CLleHapUH

KoHcepBaTUBHBIN clieHapuil pa3paboTaH MUHIKOHOMpa3BUTUS Poccud Ha OCHOBaHUU
IpeJoJIoKEHNUA O CYLIeCTBEHHOM 3aMe/lIeHHH TeMIIOB POCTa MUPOBOM 3KOHOMHKH, NPEXJe BCETO, B
pe3yJibTaTe peaju3alui ClieHapus "»KeCTKOM MoCcaJIKU" KUTAaUCKOM 3KOHOMUKHU.

Bosiee MepsieHHBlE TeMIlbl POCTa MHUPOBOM 3KOHOMUKHU OOYCJIOBAT CHHXKEHUE CIpoca Ha
3Hepropecypchl U ipyrue cbIlpbeBble TOBAPHI, CJeACTBUEM Yero CTaHeT CHUKEHHE MUPOBBIX IleH Ha HUX.
Tekymass KOHCTPYKLMSA MaKpOIKOHOMHUYECKOW NOJUTUKH OobecrneyMBaeT BO3MOXKHOCTb IMPAaKTHYECKHU
MOJIHOW M30JIIIMM BHYTPEHHUX 3KOHOMHYECKHUX NapaMeTpoOB OT KoJebaHUH LieH Ha HepTb. B To ke
BpeMsi HeraTUBHOE BO3/eHCTBHE HAa 3KOHOMHUYECKHH pPOCT B KOHCEPBAaTHBHOM CLieHapuu OyJeT
OKa3bIBaThb CJ1a0bl¥ BHELTHHUH CIPOC HAa TOBapbl POCCUHCKOI0 IKCIOPTa.

B 3TuX yc/10BUSX B KOHCEPBATUBHOM CLieHapU{ IPOTHO3UPYeTcs 3aMeijileHrne TeMnoB pocTa BBII
1o 1,0% B 2019 r. c nocnenywMM UX BoccTaHoBaeHUeM K 2024 roay no 3,0% mo mepe peanusayuu
KOMILJIEKCA Mep, HallpaBJeHHbIX Ha /[JOCTHXKEHHE KJ/HYEeBbIX HALMOHAJbHBIX LieJed pa3BUTHS.
Uuouanua noseicutca B 2019 roay no 4,6% (c yuyeTom 6oJsiee ciaboro Kypca py6.isi, yeM B 6a30BOM
ClleHapuH1) U BIOC/JE/ICTBUY CTaOUIN3UPYeTCcs Ha ypoBHe 4%.

[Ipy 3TOM NpPOrHO3UpyeTcs, YTO B 6oJiee KECTKUX BHELIHESKOHOMHUYECKUX YCJAOBUAX OYAyT
JOCTUTHYTBl HalMOHAJbHble LeJd pPa3BUTUS POCCHUMCKOW 3SKOHOMHKH, B OOJIbLIEd CTeleHH!
onpejiesiieMble BHYTPUIKOHOMHYECKON CHUTyalyel (ecTeCTBEHHbIM POCT YMUCJIEHHOCTH HaceJsleHud,
MOBbIIIEHHE 0XUJAeMOM MPOJO/LKUTEIBHOCTH KU3HHM, POCT peajibHbIX JO0XOJ0B TPaK/aH, CHWKEHHUE
YPOBHSA GeAHOCTH, yJydllleHUe KUIHIIHBIX YCJIOBUH He MeHee 5 MJIH. ceMel eXerojHo, yCKOpeHHe
TeXHOJIOTMYeCKOT0 Pa3BUTHS, YCKOPEHHOe BHeJipeHue U PPOBbIX TEXHOJIOTUH).

C yyeTOoM 0XH/iaeMOr0 B 3TOM CLieHapUM 3aMe/lJleHUsl TEMIIOB POCTa MUPOBOM 3KOHOMHUKH TeMI
pocta BBII Poccuu Ha ypoBHe okoJs10 3% B roz B 2022 - 2024 rogax 6y/ieT NpeBbIlIaTh CPeJHEMUPOBBIE,
OZJHAKO MOXKET O0Ka3aTbC HEJOCTATOYHBIM A/ BXOXKZAeHUs1 PoccMud B 4YMC/IO NATH KPYMHEHIIHX
3KOHOMUK Mupa. OJHOBpeMeHHO MeJJIEHHBIH pPOCT MHPOBOM IKOHOMHUKH M HHU3KHe IleHbl Ha
OOJIBIIMHCTBO OUpXKEBbIX TOBApoB (GOPMHUPYIOT PUCKM HEJOCTHIXKEeHUsl lieJieBbIX IOKasaTeJsedl Mo
HECbIPbEBOMY HE3HEPreTUYECKOMY 3KCIOPTY.
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4.2 (00630p pbIHKA HeJBU2KMMOCTHU B I. Mapkc.4

CHavasia 2018 roga B CapaTOBCKOM 006J1aCTH IieHa 3a KBaJ[paTHBIA METpP XWJIbsl Ha BTOPUYHOM
pBbIHKe BbIpoC/a Ha 2,9 nponeHTa. TakoBbI pe3yibTaTbl MOHUTOPUHIA pbIHKA 3a 11 Mecs1eB 3TOro roja,
npoBeieHHOTO nopTtajsoM Domofond.

[lo maHHBIM 3KcnepToB, B sHBape 2018 roxa cpefHss CTOUMOCTb KBaJpaTHOTO MeTpa >XUJbS
cocTasiisiyia 37 Teicsad 925 py6Jieit. B Hoss6pe 1ieHa Bo3pocia 10 39 Thicsad 43 py6Jiel.

KpoMe Toro, LieHa 3a apeHly OJHOKOMHATHOM KBapTHpbl BO3pocJa Ha 3,8 npoueHTa ¢ 9 Teica4 899
py6.ieil B suBape 10 10 Teicsay 280 py6Jieil B Hos16pe.

«CubHee Bcero MOAHSJIMCh LeHbl MPeAJI0XKEeHUsI BTOPUYHOIO XKUJIbsl B AMypcKoM 06J1acTu — Ha
9,6%. Bropoe mecto y Cankt-IleTep6ypra (9,3%), a TpeTbe 3aHs XabapoBCKUH KpaH, rje CTOUMOCTb
KBaJpaTHoro MeTpa Bblpocja Ha 8,5%. (..) CHuKeHUe LieH KOCHYJIOCh TOJIbKO YeTbIpex PerdoHOB.
Haub6osiee cuibHoe — B MBaHOBCKOHM 06J1acTH, HO U 3/leCh MaJleHUE C IHBAps MO HOSOPb COCTABUJIO
Bcero 0,5%. UyTb MeHbllle yIaja CTOUMOCTb «KBajapaTa» B Pecny6sinke MopaoBus (Ha 0,4%), a B
YenssouHckon 1 Kamyxckoit obsactsax — Ha 0,2%», - OTMETHIIN 3KCIIEPTHI.

lleHbl Ha apeH/Ly *KWJIbs IO CPAaBHEHUIO C HAYaJIOM IroJia CHU3UJIMCh B JIeBSITH peruoHax: BpsiHCKoOH,
Tomckoi, Tam6oBckoi, Kypranckoit u KoctpoMckoi o6J1acTsix, Xakaccud, CeBepHoit OceTuu, UyBamuu u
KabapauHo-bankapuu.

CpedHue yeHbl HA NEPBUYHOM U 8MOPUHYHOM PbIHKAX XHCUIbs 8 Capamoeckoll o61acmu

(Ha koHeu KeapTana; pybnei 2a oguH KBaapaTHbil MeTp oblei nnowaan KeapTmp)

MepeuukbIn BTOpuyuHbIA
PbIHOK XWNbs PBIHOK XWUNbA
2015
I keapTan 42276,08 41830,05
IT kBapTan 41782,56 41381,03
III kBapTan 41647,32 40999,37
IV kBapTtan 41303,42 40448,67
2016
I kBapTan 40598,83 39854,21
IT kBapTan 40297,88 39461,65
III kBapTan 40245,95 39089,87
IV keaptan 40093,37 39048,84
2017
I kBapTan 40591,83 38594,44
IT kBapTan 40096,27 38039,90
III kBapTan 40495,41 38310,45
IV kBapTan 40745,05 38107,25
2018
I kBapTan 37153,23 36040,63
* https://fn-volga.ru/news/view/id /94560
: [
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5 [Ipouecc oeHKH

B cooTBetcTBUU ¢ PefepanbHbIM cTaHAapToM Nel «O61iue MOHSATHS OLeHKH, MOJAX0/bl K
oneHke W TpeboBaHuMda K mnpoBefeHuto oneHkd (PCO Nel)» (yTBepkAeH MNPUKA30M
MuHskoHoMpa3BuTus Poccun ot 20 masg 2015 roga Ne297), npoBejieHHE OL€HKHM BKJIIOYaeT
clefyrolye STanbl:

1) 3akJ/I04ueHHe J0r0OBOpa Ha IPOBeJleHHEe OLleHKH, BK/IKYaIOILero 3a/laHue Ha OLeHKY;

2) yCTaHOBJIEHUE KauyeCTBEHHbBIX U KOJIMYeCTBEHHbIX XapaKTEPUCTUK 00'beKTa OLleHKH;

3) cbop u aHa/IM3 UHPOpPMAILUHM, HE0O6XO0JUMOM /sl IPOBE/IEHUS Ol €HKU;

4) npuMeHeHUe MOJAXOJ0B K OLleHKe, BKJII04Yasi BbIOOpP METO/0B OLLEHKH U OCYILeCTBJIEeHUe
HEe06X0UMbIX PAaCUYEeTOB;

5) corsiacoBaHue (06001eHHEe) pe3yJbTaTOB MNPUMEHEHUS IMOAXOJ0B K OLIEHKE U
omnpezesieHHue UTOrOBOU BeJIMUUHBI CTOUMOCTU 00'bEeKTA OLeHKH.

5.1 AHaiM3 Hawily4yliero u Hau6oJiee 3¢pPpeKTUBHOIO UCNOIb30BAHUS
OavH U3 NPUHIMIOB OLIEHKH TJIACUT, YTO W3 BO3MO>KHbIX BAapUAHTOB MCIO0JIb30BaHUS

06beKTa HEABWKUMOCTH BBIOMpAeTCd TOT, NPU KOTOPOM HauboJiee MOJHO peanu3yTCs
OYHKIIMOHA/IbHbIE BO3MOXXHOCTH 3€MeJIbHOTO y4acTKa C yJIy4YlleHUsIMU. IMEHHO 3TOT BapuaHT
NPUMEHSIETCS /ISl OLlEHKU CTOMMOCTHU HeZIBUXKHMOCTH.

Haunyuuiee v Haub6osiee 3P PeKTHBHOE UCIOIb30BaHUE 00'bEKTA HEJBMKUMOCTH J0JKHO
OTBEYATb CJIEYIOIIUM KPUTEPUSIM:

1. SBaATbCS 3aKOHOJATEJNbHO pa3pelieHHBbIM, T. €. COOTBETCTBOBATh HOPUAUYECKUM
HOpMaM, BKJIIOYasi paCIoOpsSDKEHUs O 30HUPOBAHWU M HOPMbI OXpaHbl OKPYXKAWIEH cpejbl,
I'paJloCTPOUTEIbHbIE OTPaHUYEHHUs], TPEOOBAHUS 10 OXpPaHe MaMSITHUKOB UCTOPUU APXUTEKTYPHI,
6J1aroyCTPOUCTBY MpPHUJIeTaloLed TEPPUTOPUH U T. IL.;

2. Ousuyecku OCyleCTBUMO, T. €. pasMep U ¢opMa 3eMeJbHOTO Y4acTKa, ero
TPaHCIOpPTHAsE JOCTYIMHOCTb, HWMEWIIUECS CTPOEHUs JOJ/DKHbl MO3BOJIATH pealnu30BaTh
BbIOpAHHBbINA BapUaHT UCIOJIb30BaHUS;

3. /JloKHO O6BITh GUHAHCOBO 060CHOBAHO C TOYKU 3pEHUS OKYIIaeEMOCTH UHBECTHPYEMOTO
KaluTasia, T. €. UCI0JIb30BaHWE 00eCreYynBaeT A0X0JI, NMPeBbIIAKIIMNA KaluTaJlbHble 3aTPaThl,
3KCIJIyaTalMOHHbIEe Pacxo/ibl U GUHAHCOBbIE 00513aTE/IbCTBA;

4. JlookHO 06ecriedrBaTh HAUBBICHIYI0 CTOUMOCTD WJIH JI0XOJHOCTh HEJIBUXKMMOCTH.

Ha nmpakTuKe NPUHIMI HaWJIy4dlIero ¥ Hau6oJsiee 3pPeKTUBHOTO UCIOJIb30BaHUS SIBJISETCSA
WCXOJTHOM TpeAINOChIJIKOM, HA KOTOPOH OCHOBBIBAETCS BbIGOP KOHKPETHOTO BHJA OlleHWBAaE€MOMU
CTOMMOCTH HEJIB)KUMOCTU W CTPOMUTCS 3aK/Jl4eHHe 06 ee BequuuHe. Hampumep, npu
omnpeJie/leHUM HauboJiee BepPOSATHOM IleHbl NPOJAaXHU (PbIHOYHOHW CTOMMOCTH) OO'BEKTa
HEJIBM’KUMOCTU MPUHIMI HAWJIy4llero U Haubosiee 3¢PEeKTUBHOTO UCIOJIb30BAHUSI TPAKTYETCS

KaK HauboJiee BepOSITHOE MCIOJb30BaHHUE CYIIECTBYIOIIEro 06'beKTa HeJJBUKUMOCTH, TOTZA KaK
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Npy onpe/ie/IeHU MHBECTUIITMOHHOM CTOMMOCTH aKI[eHT B UHTePIpeTaLUH JieJlaeTcs Ha HauboJiee
3pdeKTUBHOE UCNIOJIb30BAaHUE 0O'bEKTA HEJBUKUMOCTU C BO3SMOXKHBIMHU yJIyUIlIEHUSIMU.

[IpoBeAss aHa/M3 C y4eTOM BBIIIEONHUCAHHBIX KPUTEPUEB, OLEHIUUK OMNpeAesua, 4YTO
HaWJIy4llIMK U HauboJsiee 3pPeKTUBHBIA U €JUHCTBEHHO pa3pellleHHbId BapUaHT UCIO0JIb30BaHUS

00'bEKTOB OL€HKH — ABJIAETCA TeKyllee UCII0JIb30OBAHHE.

5.2 Iloaxoapbl K OIleHKe pacCMaTpPHBaeMbIX 00bEKTOB OLEHKHU
0630p NOAX0A0B K OLI€HKE.

B coorBetrcTBUH ¢ ®CO N°1, cToMMOCTh JIIOGOr0 OIeHMBAaeMOro O6bEKTa [JOJDKHA ObIThb
paccyvMTaHa Ha OCHOBe MPUMEHEHMs] TPeX MOJAX0/I0B: 3aTPATHOrO, JOXOAHOI0 U CPAaBHUTEJbHOTO.
JIn6o OIEHIIMK J0/DKEH OOOCHOBAaTb OTKa3 OT HCIOJIb30BaHUSI KaKOro-Ju6o Mojaxoja NpH
HQJIMYUU 00 beKTUBHBIX TPUYHH.

OueHIIMK BIpaBe CaMOCTOSITE/JbHO ONpPeJesATb B paMKax KaXKJ0ro M3 IMOJX0Z0B K OlleHKe
KOHKpPETHbIEe MEeTO/IbI OI[eHKH.

Huxe npeacraBJ€eHO 06Luee OIIMCaHHE TpeX IMIOAX040B K OLIEHKE.

Jloxo0Hblil nodxod

JloxoHBIA NOAXOJ, MpeJCTaB/isieT COO0M COBOKYMHOCTh MPUEMOB U METO/0B, MO3BOJISIOLUX
OLIEHUTb CTOMMOCTb OO'bEKTA HAa OCHOBE €ro MOTEeHI[UAJbHOU CIMOCOOHOCTH MPUHOCUTH [ 0XOJ,.
Ucnosib3ys JOXOAHBINA MOJXOJ, OLEHIIUMK HU3MepsieT TEKYIYyH CTOMMOCTb OYAYIIUMX BbITOJ OT
BJIaJIeHUSI HEJIBUXKUMBIM HMYIIECTBOM.

JloxoAHBIN MOAXO0/, K OLIEHKE HeJBMXKMMOCTH BKJIIOYAEeT [Ba METO/a:

® Memood npaAmMol kanumaau3ayuu;
® Memo0 JUCKOHMUPOBAHHbIX OEHEHCHBIX NOMOKO8.

MeTos mnpsAMOM KamuTalW3alMU IM0Jpa3yMeBaeT BblpaKeHHE PBIHOYHOM CTOMMOCTH
NpeANpUsATUsS Yepe3 BeJWYUHY [A0X0Jla OT BJaJieHUs O00beKTOM HEABMXXUMOCTHM B HauboJiee
XapakTepHbIH rofi. UHCTpyMeHTOM MNepeBojila TAaKUX J0XOJ0B B TEKYIIYI0 CTOMMOCTb SIBJSETCS
CTaBKa KalMUTaJHU3al[HH.

JMCKOHTUPOBAaHHE OYAYUIUX A0XOZ0B — 3TO METO/J], UCIOJb3yeMbIH JJisl OL[eHKH OOBEKTOB
JIOXOZTHOM HeIBU>KMMOCTH, KaK TEKyIllel CTOMMOCTH OXKHUJAeMbIX B OYAYILEM BbITOJl OT BJaJleHUS
00beKkTOM. Byayiiue mnpeuMyllecTBa OT ONepalydil ¢ HeJBUXHMOCTbIO MPEJCTaBJSIOT CO00M
nepuoJUyecKre MOCTYIJIEHUsI B BUJle OYAYIIEro J0X0/a Ha MPOTSHKEHUH Mepuoja BJaJleHUs U
peBepCHUIo, TO eCTb BBIPYUYKY OT MPOJIAXKHU 06'bEKTA 10 UCTEUEHUH TIEPHUO/IA BJIaJIeHUS.

OCHOBHBIM MPHHIMIIOM JIOXOJHOTO TOAXO0Aa SBJSETCS NPUHLIMII OXHAAHHUSA, TaK Kak
pPbIHOYHAsI CTOUMOCTb OMNpeJlesisieTcs KaK TeKyllas B HacTosilljee BpeMs CTOMMOCTb MpaB Ha
oXujaeMmble Oyayuide BbIroAbl. YTOObl MNPUMEHUTb [JOXOAHBIM MOAX0J, HEOO6X0AUMO
CIIPOTHO3UPOBATH OYAyIIKE 10X0/bl 32 HECKOJIBKO JIET 3KCIJTyaTal[UH 06'beKTA.

[IpoaHa/M3upoBaB 00bEM M KadyeCTBO AOCTYNHOM HHPOpPMALHUHU HEOOXOAUMOHU JJis
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NpoOBeeHHsI OLlEHKH JOXOAHbIM MOAXO0AO0M, a TAKXKe MMesl, YTO 06'beKTOM OL€HKH SIBJISIIOTCA
»KWible MOMELLeHMsl, He MpeJHa3HaYeHHble JJis MOJy4YeHUs J0X0J4a, a AJis NPOXKUBAHUA B
HUX, U B BHUJAY COCTOSIHUE OOGBEKTAa OLleHKH - TpedyeTcA 3HAYUTeJ/ibHble KalHUTa/JbHbIe
BJOKEHMSI JJIA 3KCIUIyaTaluy, OLEHIIUK IMPHUHSJ pelleHHe 0 HeleJaecoo6pa3HOCTH

INIpUMEHEHHUA B pPAMKaAXx HaCTOHEEI‘/’l OIIEHKH JOXOAHOTO IMMoAX0/id.

CpasHumebHbll N00x00

CpaBHUTENIbHBIN MOJX0J, K OLIEHKE HMYIeCTBA MpeAIoJiaraeT, YTO LEHHOCTb OOBEKTOB
COGCTBEHHOCTH OIpefeisieTcsl TeM, 32 CKOJbKO OHM MOTYT ObIThb MPOJAHbl NPU HAJUYUHU
JlOCTaTOYHO CHOPMHUPOBAHHOrO pbIHKA. /[pyrUMU cjOoBaMM, HaubGoJiee BEepOSITHOW BEJUMYMHOU
CTOMMOCTH OII€HMBAaeMOT0 O00beKTa MOXEeT ObIThb peasibHasl LieHa MPOJAXKU aHAJIOTUYHOTO
00beKTa, 3apUKCUpPOBAaHHAS PbIHKOM.

CpaBHUTENbHBIN (PBIHOUYHBIHN MOAX0/) MOXET ObITh peaJM30BaH JIByMsl METOAAMMU:

. MEeTO/I0M CPaBHEHHUS POAAK;
. MEeTO/IOM BaJIOBOTO PEHTHOI'0 MYJIbTUILJIMKATOPA.

MeTon cpaBHeHHS NPOJAXX OCHOBAH Ha COMOCTABJEHUHU M aHaA/U3e MHPOpPMALMU [0 MpoJaxe
aHAJIOTUYHbIX OOBEKTOB, KakK HpaBuo, 3a mnociegHue 3-3,5 mecsaua. OcHoBomoJiararoiuM
IPUHIIMIIOM METO/a CPAaBHUTEIbHbBIX POJAXK SABJISETCS MPUHLIMIT 3aMellleHUs], IVIaCSAIUM, YTO pU
HaJIMYMU Ha pbIHKE HECKOJIbKUX 00'b€KTOB MHBECTOP He 3allJIATUT 3a JJaHHbIA 06BEKT OoJiblie
CTOMMOCTH UMYIIIECTBA aHAJIOTUYHOU M0JIESHOCTH.

[log, 1MOJIEe3HOCTbIO MOHUMAETCS COBOKYMHOCTb XapaKTEPUCTUK OOBEKTa, OMNpeessioliuX
Ha3HaueHUe, BO3MOXXHOCTb U CIOCOObI €ro HCIOJIb30BaHUS, a TaKXe pasMepbl U CPOKH
[0JIy4YaeMOT0 B pe3yJbTaTe TaKOTO HCIOJb30BaHUSA JoxXoAa. JlaHHBIA MeToj, SIBJSIeTCS
06'beKTHUBHBIM JIUIIIb B C/Iy4yae HAJUUUS JJOCTATOYHOTI'0 KOJIMYeCTBA COMOCTAaBUMOM U IOCTOBEPHOM
uHbopMmanuu. OH mnoApasyMeBaeT H3y4YeHHE PbIHKA, BbIOOP JIMCTUHIOB (MpeJJIOXKeHUs Ha
NpoJaxy) Mo 06beKTaM, KOTOpble HauboJiee COMOCTAaBUMbI C OlLlEHUBAaeMbIM OOBEKTOM IO
OCHOBHBIM 1[€HOOOpa3yIUIMM MapaMeTpaM, U BHECEHHE COOTBETCTBYIOUIUX KOPPEKTUPOBOK AJist
npuUBeJleHUSA 0O'bEKTOB-aHAIOTOB K OLlEHUBAEMOMY OOBEKTY.

MeTo/, BaJioOBOM peHTbl OCHOBBIBAETCSI HAa OOBEKTHUBHOMN IMpeANOChIJIKE HATUYUSA NPSIMOU
B3aMMOCBSI3U MEXJY II€HOW NpoAaXh HEeJBMKUMOCTH UM COOTBETCTBYIOLUM PEHTHBIM
(apeHAHBIM) JI0XOA0OM OT CJAa4M ee B apeHAy. ITa B3aUMOCBsI3b U3MepSETCS BaJIOBbIM PEHTHBIM
MyJbTUIIMKaTOpoM (BPM), Takke M3BeCTHBIM KaK MYJbTUILIMKATOP BasioBoro joxona. /s
onpe/iesieHUsI pbIHOYHONW CTOMMOCTH BeJIMYMHA apeH/IHOTO0 Z10X0/la OT 060'beKTa 3a Olpe/ieieHHbII
nepuoj yMHoxaeTcs Ha BPM, paccurTaHHBIN 110 CONOCTaBUMbIM 00'bEKTAM.

MeTo/; Ba/IOBOM peHThl HAXOAUTCA HA CThIKE J[OXOJHOIO M CPABHUTEJbHOTO IMOJXO0AA,
MOCKOJIbKY TMoOKasaTesib BPM yuuTbhIBaeT ILieHbl MPOJIaX M BaJiOBble PEHTHbIE J0XO[bl IO

I[IPpOA4aHHbLIM Ha PbIHKE 00'bEeKTaM.
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[IpoaHa/M3upoBaB 06bEM M KadyeCTBO JAOCTYNHOM HWHPOpPMALUU OTHOCHUTE/IbBHO
npejJyjoKeHUd O IMpoAake AHAJIOTUYHOM KOMMepYeCKOW HeJABHXKMMOCTH B paloHe
pacnosiokeHUs1 06beKTa OLeHKH, OLeHINMK NPHHAJI pelleHUe O HeoO6XOAUMOCTH H
BO3MOXXHOCTM NpPHUMEHEHUsA B pPaMKaxX HACTOsIed OLeHKH CPAaBHHUTEJBHOro mnoaxoaa. B

pPaMKaxX CpAaBHHUTEJ/JIBHOIO IMOoAX04Aa UCII0JIb30BAJICA Memod CpasHEeHUs NPOAAHC.

3ampamHbwli nodxod

3aTpaTHbIM NOAXOJ, OCHOBBIBAETCSI Ha MNpPUHLMIE 3aMelleHUs], COTJIAaCHO KOTOPOMY
NpeAIoJiaraeTcs, YTO HUKTO U3 paljMOHAJbHO MBIC/ASIIMX UHBECTOPOB HE 3alJIaTUT 3a JAaHHbIN
06'beKT 60JIbllle TOW CYMMbI, KOTOPYIO OH MOXXET 3aTPAaTUTh Ha CTPOUTEJILCTBO JPYTrOro 06'beKTa C
OJIMHAKOBOMH M0JIE3HOCTHIO.

[loaxos, K OleHKe MMYILecTBa C TOYKH 3pPEHMs 3aTpaT OCHOBAH Ha NPEJINOJIOKEHHUH, YTO
3aTpaThl Ha CTPOUTENbCTBO O00beKTa (C y4yeTOM M3HOCA) B COBOKYMHOCTH C PbIHOYHOM
CTOUMOCTBIO TMpPaB Ha 3eMeJIbHbIM Y4acTOK, Ha KOTOPOM 3TOT OOBEKT HAXOAUTCS, SBJSIOTCS
prYeMJIeMbIM OPUEHTHUPOM /1151 ONIpeie/IeHUsI CTOUMOCTU HEeJIJBUXKHUMOCTH.

CTouMOCTb 00bEKTa OmNpejeisieTcsl pa3HHULled MeXJy CTOMMOCTbIO HOBOTO CTPOUTEbCTBA
(cTOoMMOCTBIO BOCIPOU3BOJCTBA WM CTOMMOCTbIO 3aMellleHHs1) U MOoTepeld CTOMMOCTHU 3a CYET
HaKOIMJIEHHOTO M3Hoca. [Ipy 3TOM B CTOUMOCTb O0ObEKTA JIOKHA OBbITh BKJIOUEHA HE TOJIbKO
NpUObLIb MOAPAAYMKA, BXOAsAUIAs B CMETHYH CTOMMOCTb O00beKTa, HO W MPUObLIb 3aKa3yWKa
(uHBecTOpa), Ha3pIBaeMasi MPUOBLIbIO eBesonepa.

CTOUMOCTb BOCIPOU3BO/CTBA OOBEKTA OINpe/iesisieTcsl pacxofaMU B TeKYIIMX IleHaX Ha
CTPOUTEJNLCTBO TOYHOM KOMHH OIeHHBAeMOTro OO0beKTa C MCHOJIb30BaHUEM TaKHUX Ke
APXUTEKTYPHO-IJIAHUPOBOYHbIX pelIeHUH U CTPOUTEJNbHBIX KOHCTPYKIIMH W MaTepuaJsioB.
CTouMoCcTb 3aMelleHHUs1 — 3TO CTOUMOCTb CTPOUTEJbCTBA HOBOTO OOBbEKTa, aHAJOTUYHOIrO
OLIEHMBAeMOMY, C 9KBUBAJIEHTHbIM QYHKIMOHAJbHBIM Ha3HAuYeHUEM, Jis KOTOPOTO J0MYyCKaeTcs
IpHUMeHeHHe KOHCTPYKTUBHBIX pellleHUH U MaTepHhaioB B3aMeH YCTapeBIINX, UCIIOJIb30BAHHBIX B
OLlEHUBAaeMOM OO'bEKTE.

O6uiass MoJie/ib 3aTPAaTHOrO MOJX0J[a MPU OLlEHKE HEeABWXUMOCTH BBIVIAAUT CJAeAYIOIIUM
o6pa3om:

PC= C3.J.’+ CB;’3_ HHB.E
Hz=1- [1 - H{&z:} X [1 - H{&_}:’} x(1- -H-_n:l

rie:
PC - ppIHOYHAsI CTOUMOCTD 00'bEKTA HEJABUKHMOCTH;

C3y - pplHOYHAs CTOMMOCTb IIPaB Ha 3€MeJIbHbIN Y4aCTOK;

C 5./3 — CTOMMOCTb BOCIIPOU3BO/CTBA WUJIU 3aMelleHus yay4dllleHUi 6e3 yueTa U3HOCa;
Uyax — HAKOMJIEHHBIA U3HOC;

Nouz — PU3UUeCcKHU U3HOC;
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Noyn — PyHKIIMOHANBbHBIA U3HOC;

W5 - sKOHOMUYeCKHH (BHEIIHWI) U3HOC.

3aTpaTHBIA NOAX0J K OLleHKe HeABW)XXMMOCTH NMPHUMEHSETCS NPEUMYIeCTBEHHO B Cay4yasx,
KOTJla He HMeeTcs JOCTaTOYHOW HHGPOpMaLMU O CHAeJKax KYIJIU-NPOAAXU aHaJOTMYHOMU
HEJBW)KMMOCTA WJM TNpU  cnendPUyHOM  (GYHKLUMOHAJIbHOM Ha3HaAayYeHUHU  OOBEKTOB
HEeJBU>KMMOCTH. 3aTpaTHbIA NOAXOJ OTpaKaeT TeKYyIIUH YpOBeHb LeH B CTPOUTEJIbCTBE,
HAKOIJIEHHBbIA W3HOC 3JjJaHUs, OJHAKO OH He OTpakaeT CYyL|eCTBYIIIYK CHTyallMl0 Ha pbIHKe
KUJIOW HeJBWXXHMMOCTH. boJsiee TOro, 3aTpaTHbIM MOJX0J, KaK MpPaBUJIO, HE NMPUMEHSETCHd MNpHU
OlleHKe BCTPOEHHbIX NoMmellleHui. OlleHuBaeMbld 06 bEKT OTHOCHUTCS K KaTEropur BCTPOEHHBIX
NOMEILEHUH, a BblJieJIeHHEe A0JU CTOMMOCTH, NPUXOAAILENCS Ha 0O0bEKT OLlEHKU, U3 PbIHOYHOMU

CTOMMOCTH BCEro 3/1aHHA B LI€JIOM MOXKET INIPHUBECTHU K CYIIIECTBEHHBIM ITOTPEIIHOCTAM.

TakuM 06pa30M, UCXOAS U3 BBIINIEM3JI0KEHHOI0, a TaKKe U3 m. 24 a) ®CO Ne7, coriacHo
KOTOPOMY 3aTpaTHbIii MOAX0J He peKOMeHAYyeTcA NPHUMEHSTb B OTHOLIEHUHM yacmel
O0GbEKTOB KaNHUTaJbHOTO CTPOMTE/IbCTBA, HANpUMeEpP, HEXKWJIbIX NOMELleHUH, OLEeHIIUK
NPHUHSJI pelieHHe 0 HeLe/eCOOO0pPa3HOCTH HCNO0JIb30BaHUSA AAHHOTO0 NOAXOJAa B paMKax

HacTosamero OryeTa.

CozsnacosaHue pe3y1bmamos

B nporecce olieHKH MOTYT OBbITh UCIOJb30BaHbl Pa3/IMYHble MOAX0/bl K OLleHKEe, HO pelleHne
Bollpoca 06 OTHOCHUTEJbHOW 3HAYMUMOCTU I[OKa3aTesJeld CTOMMOCTH, MOJy4YeHHbIX Ha 6ase
Pa3JIMYHBIX MOJIX0/I0B, JOJPKHO OMNpe/esIAThCs 060CHOBAaHHBIM cyxJeHueM OlieHIIMKa, KOTopoe
odopMIsieTcsl MyTeM B3BEUIMBAHUS CTOMMOCTEH, ONpe/ie/IeHHbIX C MCII0JIb30BaHHUEM JIBYX U 6oJiee
OAXO/0B.

CyurecTByIOT /iBa 6a30BbIX METO/]a B3BELIMBAHUS:

o MeTO/, MaTeMaTU4YeCKOT'0 B3BELIUBAHUS;
o MeTO/, CyO'beKTHBHOTO B3BELINBAHUSI.

Eciu B mepBOM MeTo/ie UCMOJIb3YeTCs MPOLEHTHOE B3BelIMBaHUE Pe3y/IbTAaTOB, MOJYYEeHHbIX
pa3/IMYHBIMHU CIIOCO6AMU, TO BTOpPOM 6a3upyeTcs Ha aHa/iM3e NMPEeUMYLIeCTB U HeJOCTAaTKOB
KaXK/JIOoro M0/IX0/1a, a TaKKe Ha aHaJIM3e KOJIMYeCTBa U KayecTBa JJaHHbIX B 000CHOBAHUHU KaX/I0T0
MeTo/a.

B nmaHHOM ciiy4ae corviacOBaHHUsI pe3y/ibTAaTOB He TpebyeTcsl, TAK KaK OlleHKa MPOBOJAUTCS

TOJIBKO B paMKaX CpaBHHUTEJ/IbHOI'O IMOAX0JAa.

6 CpaBHHUTE/IbHbIA MOAXO0J,
HO,Z[XOA K OL€HKe C TOYKH 3peHHd CpaBHEHHUA IIpOoAaK OCHOBBLIBAETCA Ha IPpAMOM

CpaBHEHHUH OLEHHNBAEMOI'O 00beKTa C APYTr'UMH 00'beKTaMH HEABUXUMOCTH, KOTOPbIE OBLIU
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IpOJaHbl WM BKJIIOYEHbl B peecTp Ha mpojaxy. CrnpaBeasnBas CTOMMOCTb HEABIXXUMOCTH
onpeJesseTcs LeHOH, KOTOPYIO 3alJIaTUT TUIIMYHbIM OKYyIaTe/b 32 aHAJIOTUYHBIN 110 Ka4YeCTBY
Y [10JIe3HOCTH 06beKT. B HacTosLee BpeMs LieHOBass MHGOpMaLus MO ceKaM KyIJIA-NPOoJaXKu
Ha pblHKe HeJBM>KMMOCTH He JOCTYIHa, BBUJY 4Yero B pacueTax MCNoJib3yeTcsl UHGOpMauus o
LeHax

OueHIIMK NpulleJ K BbIBOLY O 1eJ1eCO060Pa3HOCTU PacCMOTPEHUs pPBbIHKA MPOJAAX
00'beKTOB HEJIBXKUMOCTH, PACIlOJIOKEHHBIX pacnoJioXeHbl B I. Mapkce CapaToBckoi obJiacTu. B
pe3ysbTaTe BblOpaHO 4 NpejJIOXKeHUs O NMpojake 0O6beKTOB HeABWXXUMOCTU. [logob6paHHbIe
06'beKThI-aHaJIOTU paclieHeHbl KaK JOCTAaTOYHO MOKa3aTeJibHble JJs oNpe/esleHUs] PbIHOYHOH
CTOMMOCTH OLleHHBAeMOro 00'beKTa.

B kauecTBe eIMHUIIbI CPaBHEHUS BbIOpaHa 1ieHa 1 KB. M.

6.1 Pacuer cnpaBeJJ/IMBO¥M CTOMMOCTH 00'b€KTa OLL€HKH
B Tabsv1ie HMXKe npecTaB/eHbl HaleHHble 00’ bEKThI-aHAJIOTH.

Ta6smna 5.1 OnucaHue aHaJIOrOB 00'beKTa HeJABUXKHMMOCTH

HaumeHoBaHHe 006'BEKT OLleHKH Anajor 1 AHaJior 2 AnaJior 3 Anasor 4
llena ggg“a’““' - 1000 000,00 P 830 000,00 820 000,00 P 810 000,00
llena :;'j;; KB M. - 19230,77P 14 067,80 P 15619,05P 13 500,00 P
O6uwast nromaay, 59,3-93,6 52 59 52,5 60
KB. M.
YciaoBusa
duHaHCUpOBaHU O6bluHble O6bIYHbIE O6bIYHbIE OGbIYHbIE OGbIYHBIE
s
HasHauyeHue Kusoe usoe Kunoe Kusoe Kunoe
IOpuanyeckne npago npago npago npaeo npago
npaBa cobcmeeHHOCMU cobcmeeHHocmu cobcmeeHHoCmMuU cobcmeeHHOCMU cobcmeeHHoCcmMu
Capamosckas
CapaToBckas CapaToBckas
o6saacmy, 2. Mapkc, CapaToBckas
MecTonoJio:xeHu obJacTb, Mapkc, B o6JiacTb, Mapkec, CaparoBckas
Y. o6Js1acTh, Mapkc, N
e paiione Hosoro 3aBo/icKas yauna, o6Js1acTb, Mapkc
KommyHnucmuueck 10-4 n1unug, 39
pbIHKa 1,
as, 0.18
CocTrosinue . . .
6e3 omdesku COBpeMeHHbIH 610/ PKETHBIN 610/ IPKETHBIH 6€e3 OTIeJIKU
06'beKTa
JTrax
D p—— 1, maHcapda 2/3 3/3 2/2 3/3
Hanuuue
N ecThb ecTb ecThb ecThb ecThb
KOMMYHUKaLMi
https://www.dom | https://www.dom | https://www.dom
) ofond.ru/3- ofond.ru/3- ofond.ru/3-
HcToyHUK komnatnaya- komnatnaya- komnatnaya-
n.ru/sale/flat/212 . . -
vuHpopManuu 333009/ kvartira-na- kvartira-na- kvartira-na-
prodazhu-marks- prodazhu-marks- prodazhu-marks-
264198346 252409032 1671344608
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https://saratov.cian.ru/sale/flat/212333009/
https://saratov.cian.ru/sale/flat/212333009/
https://saratov.cian.ru/sale/flat/212333009/

6.2 BHeceHHe KOPPEKTHPOBOK B LieHbI AHAJIOTOB

[Ipyn pac4yéTe pbIHOYHOM CTOMMOCTH OOBEKTAa OLlEeHKH CPaBHUTEJIbHBIM MOJX0J0M, KaK
y>Ke OTMeyasoCh Bblllle HeOOX0JUMO CKOPPEKTHUPOBATh LieHbl 0G'bEKTOB-aHAJIOTrOB. B 1jeHy
CONnocTaBUMOro o6’bekTa OLeHIMK BHOCUT KOPPEKTUPOBKY B TOU Mepe, B KAaKOW OlleHMBaeMbld
O0BEKT OTJINYAEeTCA OT CONOCTAaBUMOI0 00beKTa aHaJsora. /JlaHHble KOPPEeKTUPOBKU BHOCATCA
JUIl TOTO, YTOObI ONpEJENUTh LieHY, 32 KOTOPYI MOT ObIThb NPOJAaH COMNOCTAaBUMbBIA OOBEKT,
ec/d Obl OH 00JIaZla/l TEMU K€ XapaKTepUCTHUKAMH, YTO U OLeHuBaeMbld. KoppekTUpOBKy
ciefyeT MPOBOAUTH MO BCEM OCHOBHBIM XapaKTepPUCTHUKaM U yA00CTBaM, KOTOpble, C TOYKHU
3peHus NepCIeKTUBHOIO MoKynaTeJs, 6yAyT 06/1alaTb CTOUMOCTBIO.

KoppeKTHUpoBKa Ha TOPT.

KoaddunneHTs! nepexosa OT LieHbl PEKJIAMHOI0 NPeJJIOKeHUSA KBapTUPBI K PhIHOYHOH
neHe. KoappuumeHThl CKUAKU HA TOPT NpPU NPOJaKe HOBbIX KBaPTUP M BTOPUYHOTO PBIHKA -
COOTHOILLEHHEe IeH CJAeJOK (pbIHOYHBIX LieH) K IeHaM ONyGJUKOBAaHHbIX peKJaMHbIX
npeaJoKeHU KBapTHp.

[Io cioxuBLIeNCs pPBIHOYHOM IpaKTHKe MpOJaBIbl U IOKyNaTeJd OKOHYATEeJbHO
JlIOTOBAapUBAIOTCA U COBEPLIAIOT CAEJKY KYIJIM-NPOJAKU MO IjeHe, HECKOJIbKO MeHbIlel, 4yeM
[leHa, yKa3aHHas B peKJIaMHOM 06bsiBJeHUH. KoppeKTUpOBKa NpHUMEHSETCS COrJIaCHO JaHHbIM
CrnpaBOYHHKA OlleHIUKA HeJBU>KUMOCTH — 2018. KBapTupsl noj pegakuuent Jleigpepa JI. A. us
Ta6s1.197, cTp.265: /1151 06'bEKTOB aHAJIOTOB BBOJUTCS KOPPEKTHUPOBKA -6,3%.

JHA49eHNA CKIIKN HAa TOPT, YCpeIHeHHLIE [I0 TOpoIaM
Poccum, I rpaHNLE] J0EEPHTEIbHBIX IIHTE[]B:L‘III]BJ
Tabmama 197

Knacc ofwexTo AXTHEHLIA PEIHOK
CpenHee OoEepUTENEHEIH
HHTEQEAN
LieHbl NpegnoxeHnl KBEAPTHR

1. CTapeii doHg 6,3%: 5.8% B, 7%

2. MaccoBoe WHNee CoSeToRol 5,5% 5,0%: 5, 9%

NoCTRHARM

3. MaccoBpoe COSPEMEHHIE MUNes 4,5% 4.2% 4 9%

4. ¥ urnse noasileHHoH 5, 7% 1% 6,3%

HOMGEOPTHOCTH

KoppeKTHpOBKa Ha MeCTOIOJI0XKEeHHUE.

B AaHHOM CcCJiy4ae 00'BEKT OLI€EHKH H 00'bEKThI-aHAJIOTH COMOCTAaBUMBI 10 AAaHHOMY

napaMeTpy CpaBHEHUA HAXOAATCA B LEHTpe ropoja. KOppeKTI/IpOBKa He BBOAUTCA.

KoppekTHupoBKa Ha IJIOIAb.

B naHHOM c/iydae 06ObeKT OLleHKHU U BCe 0O0'beKThI-aHaJIOTM HaXo[ATCA B JjMana3oHe /10
100 kB.M., c1ej0BaTe/IbHO, KOPPEKTUPOBKA He TpebyeTcsl.

KoppeKkTHUpoBKa Ha 3TaxX.

B faHHOM ciiydyae 06'beKT OLeHKHU U 00'beKThl-aHasoru N22-4 pacrnoJsioXKeHbl Ha KpalHUX
3TaXkax, cjeJloBaTeJIbHO, KOpPPEKTUPOBKa He TpebyeTcsa. O6beKkT aHasor Nel pacmoJioxkeH Ha
CpeZlHeM 3Taxe, /iJI HEro NpUHUMAeTCs KOppeKTUPOBKa -5.0%. KoppeKTupoBKa NpUMeHsIeTCS
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COTJIACHO JlaHHbIM CIpaBOYHUKA OLleHIUKA HeABMXXUMOCTHU — 2018. KBapTuphbI oA, pefakiyen
Jleidpepa JI. A.

T Cpeanse | [losepurensimin

Hanmenonawme xosp@uUnenTE snavenne | WHTepBAN

1 Cropun o, 2 Macconoe sinrme cobuicaol noctpoin 3 Maccosoe
COBPAMIMHON A01A & HNIE DO 0AAUMIHON KOMBOE THOE T

OO IR NIHON L

Pl Mt NEPBOM ATOMe &

YR
MO QR QUM 3TN
CITMOUMING 0PI HON UL

ABORTHOW s NOCHIOMMEM TG

VIVOIIRMON Wsin 1

W COOHOM TME

KoppeKTHpOBKaA HA COCTOSIHUE
PeMOHT © KayecTBO OTAeJKHU

PIRMON LSO TAROMN 20 sDOpP T

IEON A0 NP THDW

BJIMAIOT

094

0,90

Ha

0,03 0,95

0,95 097

CTOMMOCTD

KBapTUPbl  CaMbIM

HenocpeaCcTBEHHbIM 06p330M. KOppeKTI/IpOBKa INpUMEHAETCA COrJIaCHO AJAaHHbIM CHpaBO‘{HI/IKa

olleHIlMKa HeaABM»XUMOCTH — 2018. KBapTups! noj pefakuueit Jleripepa JI. A.

“Tun otaenxw

ananor

L | cesolpenw [ Komdognes | Snenwd |
obwext | CEMDIREG 0 43785 7 145 11082 | 15 507 |
ouswxn | Tyt 4376 | o 2771 8718 11 131

| Copesereiain | 7 146 2771 0 3 945 8 361 |
Kowpoptmai | 11082 | £716 3045 | 6] 2415
=TT | 15507 | 11131 B 61 | 4415 e

Beca aHasoroB OKoHYaTeJIbHOE

pemieHne O CTOHMMOCTH

00'beKTa IIPpUHHUMAETCA Ha

OCHOBaHHH B3BE€IIEHHOI'0 3HA4Y€HHA CKOppCKTHpOBaHHOﬁ CTOMMOCTH aHaJIoroB. B3BemuBaHue

MMOJIYYE€EHHBIX pPe3yJIbTaTOB MMPOU3BOAWUTCA CJIEAYIOIIHUM o6pa30M: Inocjie BBeAE€HHA IOIIPaBOK B

3aBUCMMOCTH OT 6oJiblliell (MeHblIel) COMOCTaBUMOCTH C OOBEKTOM OLIEHKM aHaJIoru

PaHXHUPYIOTCA, B COOTBETCTBHUU C PAHXHWUPOBAHHUEM KaXXJOMY aHaJIOTy NPUCBAHWBAIOTCA BecCa IO

NPpUHOHUIY «MaKCHUMaJIbHAA COMNOCTABUMOCTb C 00'bEKTOM OLl€EHKH - MaKCHMaJbHbIM Bec».

HWTorosasd CTOHUMOCTb OLIEHWMBAEMOr'o IOMeleHHUdA PACCYUTbIBAETCA INYTEM B3BCIIMBAHUA C

MCII0JIb30BaHHWEM POPMYJIbI:

Cog - 22 C 8"
ZlB rjae

J

CT - OTKOppPEKTUPOBAaHHAsA CTOMMOCTD 10 AaHAJIOTY;

BT - Bec pe3ysibTaTa (BecoBor K03QpUIUEHT);

2,8

- CyMMa 3Ha4YeHUU BeCOBBIX KOS(l)(l)I/IL[I/IeHTOB 10 KOJINY€CTBY aHAJIOT OB.
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Ta6amna 6. PacueT cnpaBe A/ IMBOM CTOMMOCTH, CPABHUTEJIBHBIM NOAXO0A0M.

HaunmeHoBaHue
NoKasareJisi/31eMeHTa OneHHUBaeMbIi 06bEKT O6beKT-aHasIor Ne 1 O6beKT-aHasIor N2 1 06 BeKT-aHaIor Ne 2 06 beKT-aHasIor N2 3
CpaBHEeHMs
Tun 06bekTa Kusoe Kunoe Kusoe Kusoe Kusoe
CosepiuenHas cAea i - [Ipennoxxenue [Ipensoxxenue [Ipensnoxxenue [Ipepioxxenue
npeJIoKeHue
JlaTa aBr.19 aBr.19 aBr.19 aBr.19 aBr.19
[lyomaib, KB. M 59,3-93,6 52,0 59,0 52,5 60,0

MecTomnoJioxxeHHne

CapartoBckast 06J1acTb, I'. Mapkc,
yJa. KomMyHucTHYecKas, .18

CapartoBckas o6Js1acTb, MapKc,
10-g siuHug, 39

CaparoBckas o6Js1actb, Mapkc, B
parione HoBoro pbiHKa

CapartoBckas o6J1acTb, MapKc,
3aBojckas ynuua, 1,

CapaToBcKasi 06J1acTh, Mapkc

CocTosiHUe 06'beKTa

6€e3 OTAE/NKU

COBpEMEHHBII

GH/PKEeTHBIN

610/PKETHBIN

6€e3 OTAEe/NKH

JTax pacroJIoKeHus1 1, MaHCapzaa 2/3 3/3 2/2 3/3

lleHa mpezJioxkeHus1, pyo. onpejeJseTcs 1000000 830 000 820 000 810 000

lleHa mpezJioxeHus1, py6./KB. M 19231 14 068 15619 13500
https://saratov.cian.ru/sale/flat https://www.domofqnd.ru/S— https://www.domofc?nd.ru/S- https://www.domofqnd.ru/3-

HWcToyHuK MHGopMaLuu 212333009/ komnatnaya-kvartira-na- komnatnaya-kvartira-na- komnatnaya-kvartira-na-

prodazhu-marks-264198346 prodazhu-marks-252409032 prodazhu-marks-1671344608
JJIeMeHT CpaBHEHHUS 06BEKT OLEHKHU 06BbeKT aHasior Ne1 06BbeKT aHasior Ne2 06 bexT aHasior Ne3 06beKT aHasior Ne4
lleHa npesJioxkeHus, py6./KB. M - 19 231 14 068 15619 13 500

06em nepedasaembvlx npas

Ilpaso co6cmeeHHoCMU

Ilpaso co6cmeerHHocmu

Ilpaso co6cmeerHHocmu

Ilpaso co6cmeeHHoCmU

IIpaso co6cmeeHHocmu

OnucaHue KoppeKmuposKku

Bce 065ekmbl-aHa102u, KaK U 06seKm oyeHKu, nepedaromcs Ha npasax cobcmeeHHOCMU NO3MoMy KOppeKmuposka no daHHOMy pakmopy He nposoduadch.

KoppekrtupoBka, % - 0% 0,00% 0,00% 0,00%
CKOppeKTUpOBaHHas BeJIMYMHa B 19 231 14 068 15 619 13500
CTOUMMOCTH, Py6./KB. M

DuHaHcosble ycaosus PobiHouHblE PbiHOYHbIE PbiHOYHbIE PblHOYHbIE PbiHOYHbIE

OnucaHue KoppeKmupogKku

OuekuKaMU npuHaAmo (3onyu49Hue, umo 8 cayvae ¢ 06BeKmamu-aHas

Hasu4ue podcmeeHHbIX, PUHAHCO8

02aMu, HeCMaHOApPMHbIX yca08ull npodaicu ycaye (Hanpumep, coeaka mexcdy ap@duauposaHHbIMU AUYAMU,
bIX UAU 0e/108bIX C8513el], HemunuyHasi Momueayusl nokyname.eti) He 6ydem, m.k. OHU 8bICMAB/AEHbI HA NPOJAHKCY HA YCA0BUSIX NYOAUHHOU 0ghepmbl.

Ycaosust npodasicu ycayz coomeemcmsylom pblHOUHbIM. B ces3u ¢ amum, Koppekmuposka no daHHOMY hakmopy He npo8oou1achy.
KoppekTtuposka, % - 0% 0,00% 0,00% 0,00%
CKOppeKTUpOBaHHas BeJIMYMHA B 19 231 14 068 15 619 13500
CTOMMOCTH, Py6./KB. M
Ycnosus npodasicu TunuyHble TunuyHble TunuyHbie Tunuy4Hble TunuyHbie
OnucaHue KOppeKmuposKu Ycnosus npodasicu 5684510MCcsE MUNUYHBIMU 0151 KOHKPEMHO020 Ce2MeHMa pblHKA H#cU10U Hed8UiICUMOCMU 015 8cex 005eKmos aHa.10208, KOpPEKMuUposKa He 8600UMCSl.
KoppekTtuposka, % - 0% 0,00% 0,00% 0,00%
CKOppeKTHpOBaHHasl BeJIMUMHA ) 19 231 14068 15619 13500
CTOMMOCTH, py6./KB. M
Bpemsi npodasicu Aseycm 2019 Aszycm 2019 Aszycm 2019 Asaycm 2019 Aszycm 2019
OnucaHue KoppekmupogKku Tlocko1bKy 06BeKmbl-aHa/102U OblIU 8bICMAB/IEHbI HA NPOOAXCY 8 Mom Jice nepuod, ¥mo u dama npogedeHust OYeHKuU, mo JaHHAsl KOPPeKMUpPOBKA He NPUMEHSIAACh.
KoppekTupoBka, % - 0% 0,00% 0,00% 0,00%
CKOppeKTHpOBaHHas BeJIMYMHa ) 19 231 14 068 15619 13 500
CTOMMOCTH, py6./KB. M
oty - Ipedaoxcerue IIpedaosxcerue Ilpedaosicerue IIpedaosicerue

npedsodceHue

OnucaHue KoppeKmuposKku

JlaHHas koppekmupoeka ompascaem mom akm, mo npu onpedeaeHuu YeHobl 066eKmMo8, 8bICMABAEHHbIX HA NPOOANCY, yHUMbIGAEMCs MHEHUE MObKO 00HOU U3
3auHmMepeco8aHHbIX cMopoH — npodasya. [lonpaska Ha mopz y4umsieaem pasHuyy mexcdy yeHoll nped10dceHus u yeHoli cdeku, Komopas 06pazyemcsl 8 npoyecce nepezosopos
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Medxcdy nokynamesem u npooasyonm. Ee seauvura sasucum om ycmoiiuusocmu puiHka. Ha ocHosaruu danHbix ChpagouHuka oyerwuka Jletighepa, 2018 oyeHuukom npumeHeHa
KOppeKmuposKa NOHUMCaowas KOppeKmuposKa KO 8cem 065eKmam-aHa102am 8 pasmepe -6,3% om cymmbl 3a K. M.

KoppekTupoBka, %

-6,30%

-6,30%

-6,30%

-6,30%

CKOppPEeKTUPOBaHHAsI BeJIMYMHA
CTOMMOCTH, py0./KB. M

18 019

13182

14 635

12 650

MecTomnoJsioxeHue

CapaToBcKasi 06,1aCTb, I. MapKc,
yJ1. KoMMyHucTHYeckas, 4.18

CapaToBckas 06Js1acTb, MapKc,
10-s iuHug, 39

CapaToBcKasi 06/1acTb, MapKc, B
paiioHe HoBoro peIlHKa

CapaToBckasi 06s1acTb, Mapkc,

3aBojcKas yaunga, 1,

CapaToBcKasi 06J1acTh, Mapkc

OnucaHue KOppeKmuposKu

B fanHoM cayy

ae 06'bEKT OLIEHKH U BCe 00'bEKTbI-aHAJIOTH PacrioJioXKeHbl B LIEHTpe ropoja, cJieJ0BaTeJIbHO, KOPPEKTHPOBK

a He TpebyeTcs.

KoppekTupoBka, % - 0,0% 0,00% 0,00% 0,00%
CKOppeKTHPOBaHHas BeJUYMHA ) 18019 13182 14 635 12 650
CTOMMOCTH, py0./KB. M

Tun 06beKTa KBapTHpa KBapTHpa KBapTHpa KBapTHpa KBapTHpa
OnucaHue KOppeKmuposKu B JTaHHOM cJiyyae 06'bEKT OLleHKH M 00'beKThI-aHaJIOTH SIBJISIIOTCS XKMJIBIMUA KBapTHPaMH, CJIeloBaTeIbHO KOPPEKTHPOBKA He TpeOyeTcsl.
KoppekTtupoBka, % 0,00% 0,00% 0,00% 0,00%
CKOppeKTUpOBaHHas BeJIMYMHa 18019 13182 14 635 12 650
CTOMMOCTH, py0./KB. M

IJTax pacnoJIoKeHusI 1, MaHCcapza 2/3 3/3 2/2 3/3

OnucaHue Koppekmuposeku

B naHHOM cilyyae 06'bEKT OLEHKU U 06'beKThI-aHaioru Ne2-4 pa

CIIOJIOXKEeHBbI Ha KpaHHUX 3TaXax, CJIe/0BaTeIbHO, KOPPEKTHUPOBKA He TpebyeTcs. O6bekT aHasor Ne1
pacIioJIoKeH Ha CpeiHEM 3TaXe, ISl Hero NPUHUMAaeTCsl KOppeKTHpoBKa -5.0%

KoppekrupoBka, % - -5,00% 0,00% 0,00% 0,00%
CKOppeKTUpOBaHHas BeJIMYMHa ) 17118 13182 14 635 12 650
CTOMMOCTH, py0./KB. M

Ilrowads 066ekma, k8. M 59,3-93,6 52 59 52,5 60,0

OnucaHue KOppeKmuposKu

B naHHOM ciaydae

00BEKT OLIEHKH U BCe 00’ bEKThI-aHAJIOTH HaXoadATCA B AUalla30He 0 100 kB.M. CJIeI0BATEJIbHO, KOPPEKTHPOBKA He Tpe6yeTc;1.

KoppekTtuposka, %

0,00%

0,00%

0,00%

0,00%

CKOppEeKTUPOBaHHasl BeJIMYMHA
CTOMMOCTH, py0./KB. M

18019

13182

14 635

12 650

CocmosiHue o6bekma

6e3 omdesKu

cospeMeHHbl

6rdxicemHblll

6rdxcemHblil

6e3 omdesKu

OnucaHue KOppeKmuposKu

Bosbwoe eausiHue Ha cmoumocms

posKa

HCU/BIX nwwelueHuﬁ okasbleaem cocmosiHue omadesku. B danHom c/ayvae cocmosiHue omdesiku o6sekma OYEeHKU u 00eKMo8-aHa/10208 pasHamcs,
csedosamesbHO npuHumaemcs Koppekmu,

KoppeKkTHpoBKa, pyo. - -7 146,00 -4 376,00 -4 376,00 0
CKOppeKTHpOBaHHasl BeJIMYMHA ) 10873 8806 10 259 12 650
CTOMMOCTH, py0./KB. M

KoadounueHT Bapranuu 18,4%

CpenHeapudMeTHUECKOE 6,3% 6,3% 6,3% 6,3%
3HauyeHue, py6.

[TpoMeXXyTOYHBIN TOKa3aTeb 0,750 0,750 0,750 0,750
BecoBble K03QPUILHEHTEI 25,00% 25,00% 25,00% 25,00%
g;ga C y4ETOM y/IeJIbHOTO Beca, 2718 2201 2565 3162
CpeaHeB3BellleHHas BeJIMYUHA CTOMMOCTH, Py6./KB.M. 10 647
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Takum O6p330M, ClipaBeJiuBad CTONMMOCTD 00'’beKTa OLEHKH, pAaCCIYUTAHHAA B PAMKAX CPABHUTEJIBHOI'O IMOAXO0A4d, IO COCTOAHHUIO HA AATY

OL€HKH, C Y4€TOM OKPYTIJIEHHUA COCTABJIAECT:

Tumn ob6bekTa

KBapTHUpa KBapTupa KBapTupa KBapTHpa
HasHauyeHnue Kunoe Kunoe Kusnoe Kunoe
KajacTpoBblil HOMep 64:44:010102:161 64:44:010102:126 64:44:010102:127 64:44:010102:121
0611asa nJoiaab, KB.M. 93,6 59,3 81,6 88,3
JTax pacrnoJoXKeHUs 1 MaHcappa MaHcappa 1

Anpec (MecTomnosioXKeHMe)

CapaToBckas 06J1acTh, . Mapkc,
yJs. KommyHucTudeckas, .18,

CapaToBckas 06J1acTh, . Mapkc,
yJ1. KoMmMmyHucTH4deckas, 4.18,

CapaToBckas 06J1acTh, . MapkKc,
yJs. KommyHuctuyeckas, 41.18,

CapaToBckas 06J1acTh, I'. Mapkc,
yJ1. KoMMmyHucTudeckas, 4.18,

KBapTUPBHI, py6. (OKpyT)

KB.5 KB.12 KB.13 KB.19
CnpaBeznuBasg CTOUMOCTD 10 647 10 647 10 647 10 647
1 KB. M. KBapTUDPBHI, pyoO.
CnpaBepnBas CTOAMOCTD 996 543 631 357 868 781 940 115
KBapTUDBHI, pyoO.
CnpaBe/iyinBas CTOMMOCTD 1000000 630 000 870000 940 000

HUTOI'o

3440000
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Takum obpa3zoM, cipaBeaarMBasg CTOMMOCTb OO6'beKTa OLlEHKH MPaBO COOGCTBEHHOCTU Ha:
KBapTHpy, HA3HaYeHHUeE: XKUJI0e, 001as miaomazb 93,6 KB. M., aTax 1, ajpec (MeCTOHax0X/eHUe)
o6bekTa: CapaToBckas 06JiacTh, . Mapkc, yia. KoMmmyHucTuueckas, .18, kB.5, KafjacTpoBbIi
HOMep:64:44:010102:161; kBapTUPy, Ha3HAYEHHUE: XKUJI0€, 0011ad maouaab 59,3 KB. M., aTax
MaHcapza, agpec (MecToHaxoxJeHHe) oObekta: CapaToBckad o6JsacTb, . Mapkc, Vi
Kommynucrtuyeckas, pn.18, kB.12, kagactpoBbli HoMep:64:44:010102:126; KBapTHupy,
Ha3HayveHUe: Xujoe, obuasa miaomaab 81,6 KB. M., 3Taxk MaHcap/a, ajpec (MecTOHax0X/AeHue)
o6bekTa: CapaToBckas 06J1acTh, . Mapkc, yia. KommyHuctruueckas, 4.18, kB.13, kafjacTpoBbIi
HOMep:64:44:010102:127; kBapTHpYy, Ha3HAUYEHUE: XKUJI0€, 0011as mioiagb 88,3 kB. M., aTax 1,
azpec (MecTtoHaxoxJeHUe) oobekTa: CapaToBckas 06JacTh, I. Mapkc, yiu. KomMyHuctuyeckas,
A.18, kB.19, KagacTpoBbii HOMep:64:44:010102:121, paccyruTaHHAd B paMKax CPaBHUTEJIbLHOTO
nojaxoja, mo cocrossHu Ha 18 aBrycra 2019 roma, (HAC He ob6.saraeTcsl), OKpPYIJIEHHO
COCTaBJISIET:

3440 000 (Tpu MUIIMOHA YeThIPECTAa COPOK ThICAY) PyOJIeil.
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7 CorsiacoBaHMe pe3yJ/ibTaTOB

PbIHOYHAs CTOMMOCTB OLleHMBaeMbIX 06'bEKTOB ONpeJesisiach KaKk CpeJHEB3BelleHHasd OT
pe3yJIbTaTOB, 0Jy4YEeHHBIX JJOXOJHbIM, CDAaBHUTEbHBIM U 3aTPATHBIM MO/AX0JaMU.

3aTpaTHbIA NOAXOA, — HE PUMEHSIJICS.

Jl0XOAHBIA OAXO0J, — HE TPUMEHSJICS.

CpaBHUTeJILHBIN NOAXO0J - Hanbosiee 06'bEKTUBHO OTPAXKaeT CTOMMOCTb HEJABMXKUMOCTH U
SIBJIIeTCS Haubosiee TPYJOEMKHUM, TaK KaK HMHPOpMalMs MO LieHaM Ha HJEHTUYHbIE OOBEKTHI
NOJ0UpAeTCs, B OCHOBHOM, M3 CPEJACTB MaccoBOM MHGOpMALMH U MO3TOMY HauboJiee TOYHO
YVYUTBIBAeT CK/IaJbIBaIOILYIOCS Ha pbIHKe cUTyauuio. CpaBHUTEJbHOMY NOJXOAY Lies1ecO00pasHo
IPUCBOUTH BecoBOU koapdunyeHt 100%.

[Ipu BbIBO/Ie UTOrOBOM PHIHOYHOM cTOMMOCTH OLleHIMK PYKOBOACTBOBascs PesiepasbHOTO
craHgapTa oueHkH Ne3 «Tpe6oBaHUS K OTYETY 00 OLIEHKE».

Ta6smmua 8. Cors1acoBaHUe pe3y/IbTaTOB OLleHKH, NOJIyYeHHbIX Pa3/IMYHbIMU
NOoAX0AAMH

CpaBHMTEIbHBII JlOX0JHBIH PbIHOYHaA
MOJAXO0J, NoJAX0J, A
Pe3yibT Pe3yibT CTOMMOCT

PesyseT Bec Bec Bec
aT aTt aTt b, Py6.

3aTpaTHBbIH OAXO0Z,

HanMeHoBaHHe 06bEKTa

paBo COGCTBEHHOCTH Ha: KBapTHUPY,
Ha3HavYeHHME: XKUJI0€e, 0011as mIowaab 93,6 KB.
M., 3TaX 1, aapec (MeCcTOHaXOX/eHHUE)
o6bekTa: CapaToBckas 06/1aCcTh, T. Mapkc, yJI.
KommyHucTruyeckas, A.18, kB.5, kajacTpoBbIi
HoMep:64:44:010102:161; kBapTHUpy,
Ha3HauveHHe: XKUJI0e, 061asI mioiaab 59,3 KB.
M., 3TaXX MaHcap/Aa, afipec
(MecToHaxoxaeHUe) o6 bekTa: CapaToBcKast
o6JacTs, r. Mapkc, yi1. KoMMyHucTHYeCKasd,
.18, kB.12, KajlacTpOBBIH He He
HoMep:64:44:010102:126; kBapTHUDY, npume - 30?;50 1,0 npume - 30%%0
HasHaYyeHHMe: )KUJI0€, 0611as maomaab 81,6 KB. HAJICH HAJICSA
M., 3TaXX MaHcap/Aa, afipec
(MecToHaxoxAeHUe) o6 bekTa: CapaToBcKast
o6JacTs, r. Mapkc, yi1. KoMMyHuCTHYeCKasd,
.18, kB.13, KajlacTpOBBIM
HoMep:64:44:010102:127; kBapTHUpy,
Ha3HauyeHHe: XKUJI0e, 061as mioiaab 88,3 KB.
M., 3TaX 1, afipec (MecTOHaXOX/[eHUE)
o6bekTa: CapaToBcKasi 06J1acThb, . Mapkc, yJI.
Kommynucruueckas, A.18, k.19,
KaJlacTpoBbli HOMep:64:44:010102:121

3440

HUTOrO: 000

OCHOBBIBAsICh HA JJOCTYMHOW MHGOPMALMHU, OLEHI[UK MPHUILIEe]T K CJIeAYI0IeMy 3aK/I04YeHHUIO:
WUTOTOBasl ClIpaBeAsiMBasg CTOMMOCTb O6beKTa OLEHKH: TMpPaBO COOGCTBEHHOCTH HA: KBapTUDY,
Ha3HaueHUe: XWioe, obmasa miowanb 93,6 kB. M., 3Tax 1, agpec (MecToHaxoXxJeHHe) 0ObeKTa:
CapaTtoBckasgs o6Jactb, Tr. Mapkc, ya. KommyHucrtuueckasd, A.18, kB.5, KagacTpoBbid
HOMep:64:44:010102:161; kBapTUpy, Ha3HaueHHe: KUJoe, ob6uas miaomaab 59,3 KB. M. 3Tax
MaHcapza, ajpec (MecToHaxoxAeHHe) o6bekTa: CapaToBckasg o6Jactb, TI. Mapkc, Vi

KoMmmyHucTHueckas, .18, kB.12, kagacTpoBbid HOMep:64:44:010102:126; kBapTUpY, HA3HAYEHUE:

Howmep oruera: 35/08/19A ArercTeo ™
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XUjoe, obuasg maow@aab 81,6 KB. M., 3TaxX MaHcap/a, ajJpec (MeCTOHaxXxOXJeHHe) OObeKTa:
yJI. n.18, kB.13,

HOoMep:64:44:010102:127; KBapTUpPy, Ha3HAYeHHUeE: XKUJIoe, obias miaouaab 88,3 KB. M., aTax 1,

CapaToBckass ob6Jsacth, . Mapkc, KoMmMyHuUcTHYeCKas, KaJlaCTPOBbIN

azipec (MecToHaxoxJeHue) oobekTa: CapaToBckas 06Js1acTh, I. Mapkc, yi1. KoMMmyHuctudeckas, .18,
kB.19, kagacTpoBbiii HOMep:64:44:010102:121, no coctosiHuio Ha 18 aBrycra 2019 roaa, (HAC He

06J1araeTcsi), OKPYIJIEHHO COCTaBJISIET:

Tun o6beKTa KBapTHpa KBapTupa KBapTupa KBapTHUpa
HasHauyenue Kunoe Kuioe Kusoe Kusoe
Kaﬂiﬁ;‘;‘f“” 64:44:010102:161 64:44:010102:126 64:44:010102:127 64:44:010102:121
OBuwas niowmazs, 93,6 59,3 81,6 88,3
KB.M.
JTax
e — 1 MaHcappa MaHcapaa 1
CapaToBckas obJsactb, | CapaToBckas o6Jacth, | CapaToBckas o6sacth, | CapaToBcKasi 06J1aCTh,
Appec r. Mapke, yi1. r. Mapkec, yi. r. Mapke, yu. r. Mapke, yi.
(mecTonosiokenue) | KomMmyHucTHYecKas, KoMMyHucTH4eckas, KomMmyHucTHYECKaS, KoMMyHucTHYeCKas,
.18, kB.5 .18, kB.12 0.18, kB.13 4.18, kB.19
CnpaBe/ivMBast
CTOUMOCTb 1 KB. M. 10 647 10 647 10 647 10 647
KBapTHUPBI, pyo.
CnpaBeniuBas
CTOMMOCTD 996 543 631 357 868 781 940 115
KBapTHUPBI, pyo.
CnpaBeniuBas
CTOMMOCTD 1000 000 630 000 870 000 940 000
KBapTHUDPBHI, pyo.
(okpyr)
HUTOr0 3440 000
Howmep oruera: 35/08/19A . 80 =
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8 HWTOrosoe 3ak/HYeHHE 0 CTOMMOCTH.

CopaBepyinBasi crouMocTh O6beKTa OLEHKH INPaBO COGCTBEHHOCTH Ha: KBapTHUDY,
HasHa4yeHHe: xuioe, obmas miaomans 93,6 KB. M. stax 1, agpec (MecToHaxox/ieHHE) 06bEKTa:
CaparoBckaa o6sactb, rI. Mapke, yia. KoMmmyHucTuueckas, /.18, KB.5, KaZlaCTPOBbIH
HOMep:64:44:010102:161; xBapTHpy, HasHaueHHe: KWJIOe, 06uias maIomagb 59,3 KB. M., 3aTax
MaHcapzia, ajpec (MecToHaxox/JeHue) obbekTa: CapaToBckasg o06sacTh, I. Mapke, Vi
KommynucTuveckas, .18, k.12, kagacTpoBblii HoMep:64:44:010102:126; KBapTUPY, Ha3HAYEHHUE:
KUI0e, obujas maomaab 81,6 KB. M., 3Tax MaHcapja, ajpec (MecToHaxoMAeHHE) OOBEKTA:
CaparoBckasi o6sacte, T. Mapke, yin KoMmMynucTuyeckas, n.18, kB.13, KafacTpoBblit
HoMep:64:44:010102:127; kBapTHpy, HasHa4yeHHe: XKuUIoe, obmas niaomans 88,3 kB. M., aTax 1,
anpec (MecroHaxoxaeHHe) o6bekTa: CapaToBcKas 06/1acTh, I. Mapkc, yi1. KommyHucTHYecKasi, 1,18,
kB.19, kagacTpoBblii HoMep:64:44:010102:121, mo cocrosinuio Ha 18 asrycra 2019 roga, (HAC He

| WK SN T R

Tun o6bekTa KBapTupa KBapTupa Kpaptupa KBapTupa
Ka“:ﬁ;‘;‘;"“" 64:44:010102:161 64:44:010102:126 64:44:010102:127 64:44:010102:121
O6mast noumaze, 93,6 59,3 81,6 88,3
KB.M.
CapatoBckas obaacts, | CapaTosckas o6sacTb, | CapaToBckas o6siacTb, | CapaTosckas 061acTh,
Anpec r. Mapkc, yu1. r. Mapxkec, ya. r. Mapke, yii. r. Mapkc, yi1.
(mecTononoxenue) | KomMyHucTHueckas, | KomMyHucTH4ecKkas, KommynucTruueckas, | KommyHucTHyeckas,
.18, kB.5 n.18, kB.12 n.18, x8.13 n.18, k8.19
CrnpaBefiuBas
CTOMMOCTD 1000 000 630 000 870000 940 000
KBapTHPHI, pyo.
UTOTO, py6. 3 440 000

Hacrosamee sakioyeHHe HeO6XOJUMO pacCMaTpPUBATh TOJBLKO COBMECTHO C MOJIHBIM
TeKcToM HacTtosauero OTyera.

Ouenka 6bl1a npoBefieHa B COOTBETCTBUHM C JEHCTBYIOIIUM 3aKOHOJATeNbCTBOM P®, a
Taioke QejepasbHbIMK CTaHZAapTaMH oueHkH (®CO NeNe 1-3, 7), a rakke MexayHapoHBIM
CTaHAapToM ¢uHaHCOBOM ordyeTHocTH MCPO No13, OTYET IOJHOCTHK COOTBETCTBYET
TpeGoBaHHAM K CO/IepPHaHHI0 U 0pOPMJIEHHI0 0T4YeTa 06 OLjeHKe yCTaHOBIeHHBIMU PeiepalbHbIM
3aKoHOM OT 29 A 1998 . N 135-®3 "06 oueHouHO# AesTenbHocTH B Poccuiickoit ®esnepanuu”.

HTorosad BeJMYMHA CTOMMOCTH 0O'bEKTA OLEHKH, YKasaHHasl B 0TYeTe 06 OLleHKe, MOMXKET
ObITH NPU3HAHA PEKOMEHZAYEeMOH /s LieJled COBepLIeHUs CAeNKH C 06beKTaMH OLeHKH, eCJIH C
JaTbl COCTABJIEHHS OTYETa 06 OLEHKE /10 JaThl COBEPIIEHHUS CAENKH C 06'bEKTOM OLLeHKH HJIH AAThI
npejcraB/ieHus ny6au4HoH odepThl Npolio He 6oJiee 6

l'eHepanbHBIN JHPEKTOP
000 «AreHTCTBO OLlEHKH ¥ ayAUTa»

OueHInUK

19 aBrycra 2019 .
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9 IoaTBepKAeHUE Ka4eCTBa OLlEeHKH.

[ToAnucaBIMH JaHHBIA OTYET OLleHIIUK (Aasee OLeHIUK) HACTOALMM yA0CTOBEPSIET, YTO B
COOTBETCTBUU C UMEIOLUMUCS Yy HEro JAHHbIMHU:

1.  ®akTbl, U3/10’KEeHHbIE B OTYETE, BEPHBI U COOTBETCTBYIOT e ICTBUTEJIbHOCTH.

2.  Copepxawmuyecsa B OTYeTe aHa/IM3, MHEHUA W 3aKJIYEHUd IPUHAJJIEXAT CaMOMy
OueHIUKY U [eHCTBUTEJBbHBI CTPOr0 B Ipejieslax OTPAaHUYUTE/IbHbIX YCJIOBUW U JOIYILLEHUH,
ABJIAIOIIMXCA HEOT'beMJIEMOU YaCThI0 HACTOSAILLEro OTYeTa.

3.  OueHWMK He HMeeT HU HaCTOALleH, HU OXHUAAEMOM 3aWHTEPeCOBAHHOCTH B
OLleHMBAaeMOM HMMYIeCTBe, U JeUCTByeT HeNnpeAB3ATO U 0e3 mpefyOexJeHUs MO OTHOLIEHUIO K
y4aCTBYIOIIUM CTOPOHAM.

4. BosHarpaxzaeHue OueHLIMKAa He 3aBUCUT OT UTOTOBOM OLEHKH CTOMMOCTH, a TaKxkKe
TeX COOBITUH, KOTOpble MOTYT HACTYNUTb B pe3yJbTaTe WCHO0Jb30BaHUS 3aKa3uMKOM WJIHU
TpeTbUMU CTOPOHAMU BbIBOJIOB Y 3aKJIIOYEHUH, COZePKaLIMXCA B OTUETE.

OueHka npousBeZieHa, a OTYeT coCTaBJIEH B COOTBETCTBUU € TpeboBaHUSAMU DelepasbHOTO
3akoHa «00 o1leHOYHOU AesATebHOCTH B Poccuiickoit @egepanuu» N2 135-®3 ot 29.07.98 r. (pen.
oT 13.07.2015) (c u3Mm. u gom., Bctyi. B cuiay ¢ 01.01.2016);

@®CO Nel «O6ue MOHATHS OLEHKH, MOAXOJbl U TPeOGOBaHHUS K MPOBEJEHUIO OIEHKUY,
yTBep>K/JeHHble IpUKa3oM MuHskoHoMpa3BUTUs Poccuu ot 20 mas 2015 r. Ne297;

®CO Ne2 «llenb oOumeHKM W BHUJbl CTOMMOCTH», YTBEPXKJAEHHble IPUKA30M
Mun3skoHoMmpasBuTHus Poccuu ot 20 mas 2015 r. Ne298;

®CO Ne3 «Tpeb6oBaHMss K OT4YeTy 00 OLeHKe», YTBEPKJAEeHHble MPUKa30M
MunskoHoMmpasBuTus Poccuu ot 20 mast 2015 r. Ne299;

@®CO No7 «OueHka HeJBMIXXUMOCTH», YTBEpXKJeHHble NPUKa30M MHUH3KOHOMpAa3BUTHUA
Poccuu oT 25 centsabpsa 2014 r. Ne611;

MexayHapoaHblid cTaHaapT ¢uHaHcoBor oTyeTHOCTU (IFRS) 13 «Ouenka cnpaBeAiBOU
CTOMMOCTH» (BBeJleH B JIeCTBUEe Ha TeppuTopuMu Poccuiickont Penepanuu npukazoMm MuHbuHa
Poccuu oT 28.12.2015 Ne 217H).

5. [IpuBesieHHbIe B oT4YeTe $aAKThl, HA OCHOBE KOTOPBIX MPOBOJWJICA aHAIMU3, JleJaJuCh
NpeIoJOXKeHUS U BbIBO/IbI, ObLIM COOpaHbl OLIEHIMKOM C Hau6O0JIbIIel CTelneHbl0 UCI0Ib30BaHUSA
ero 3HaHUW U YMEHWUH, U SABJAITCSA, HAa €ro B3IJis[, JOCTOBEPHBIMU M HE COJepKalUMHU

dbaKTUYeCKUX OIIUOOK.
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10 Mcno/ib30BaHHbIE MaTepUuaJibl HOPpMATUBHOI'O U METOAUYECKOI'O XapaKTepa.

HopMaTHuBHbIE aKThlI.
1.
2.

3eMenbHbIN KoJiekc Poccuiickont @egepanuu oT 25 okTsa6ps 2001 r. N 136-93

HanoroBeiii kogekc Poccuiickot @enepanyu yactb nepBasg ot 31 utosaa 1998 r. N 146-P3 u
yacTb BTOpas oT 5 aBrycta 2000 r. N 117-03

®enepanbHbIM 3aK0oH «06 OLleHOYHOU JesaTeabHOCTH B Poccuiickoint @enepanuu» Ne 135-03 ot
29.07.98 . (pea. ot 13.07.2015) (c u3M. u gor., Bctyi. B cuay ¢ 01.01.2016)

@®CO Nel «O6mue MOHATUSA OIEHKH, MOAXOJbl M TpPebOBaHUS K NPOBEJEHUIO OLIEHKHY,
yTBEPXAeHHbIe NPUKa30M MUH3KoHOMpa3BUTUSA Poccruu oT 20 masg 2015 r. Ne297;

®CO Ne2 «llesp oLleHKH U BUJ bl CTOUMOCTHY, yTBEPKeHHble IpUKa30M MUHIKOHOMpPA3BUTHUA
Poccuu ot 20 mag 2015 r. Ne298;

®CO Ne3 «TpeboBaHHUSA K OTUETY 00 OLlEHKEe», yTBep K/ eHHble IPUKa30M MHUHIKOHOMpPa3BUTHUSA
Poccuu ot 20 mag 2015 r. Ne299;

®CO N7 «OueHka HeJBMXKUMOCTH», YTBEPXKJeHHble IPUKa30M MUH3KOHOMpa3BuTUsa Poccuu
oT 25 ceHTsa6psa 2014 r. N2611;

[Tonoxxenue LIBP ot 26 maprta 2004 r. N 254-I1 "O nopsiake ¢opMUpPOBaHUSA KpeJUTHBIMU
OpraHu3alUsIMUA pe3epBOB HAa BO3MOXKHbIe NIOTEPHU MO CCyZaM, M0 CCyJHOM U NMPUPABHEHHOU K
HeH 3a10JKEHHOCTH .

MexayHapoaHbii cTanaapT ¢uHaHcoBol oTyeTHOCTH (IFRS) 13 «Ouenka cnpaBeainBou
CTOMMOCTHU» (BBe/leH B JlelcTBUE Ha TeppuTopuu Poccuiickoit ®Pepepanuu nprukasoM MuHpuHa
Poccuu ot 28.12.2015 Ne 217H).

KHuru, CrIpaBOYHbI€ U IEPUOAUIECCKHE U3 JAHUA.

1

1
1

0.

1.
2.

13.

['puropbeB B.B. OuieHKa 1 nepeoijeHKa OCHOBHbIX POHI0B: YUueOHO-NIpaKTUUYeCKOe ocobue. - M.
MHOPA-M, 1997. - 320 c.

Haunblie "CIIPABOYHUK PACYETHBIX JAHHBIX 114 OUEHKHW U KOHCAJITUHTA" 2017 r..
Ouenka HeABMXKUMOCTU: YueO6HUK / [loa. Pea. A.l. 'psa3noBoit, M.A. ®esroToBO#. — M.: ®DHHAHCHI
U ctaTtucTtuka, 2005. - 496¢.: nJ.

MeToauyeckue peKOMeHal Uy 10 ONpeJesIeHUI0 PhIHOYHOU CTOMMOCTU 3€MeJIbHbIX YYaCTKOB
(yTB. pacnopsikenueM Munumyuiectsa P® ot 6 mapta 2002 r. N 568-p).

MeToauyeckue peKOMeHJALMM 10 ONpeJieJIEHUI0 PBIHOYHOW CTOMMOCTHM IpaBa apeH/bl

3eMeJIbHbIX y4acTKOB (yTB. pacnopsbkeHrueM MunumyiectBa PO ot 10 anpess 2003 r. N 1102-

p).
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G & https://saratov.cian.ru/sale/flat/212333009/

3-KOMH. KBapTupa, 52 m*

CapaToeckan odnacTs. Mapke. 10-2 amHMA 39 Hz «apre

O B uzbpannos < ¢ . " @ A TMomenozaTech

2™ 2u33

Obwasn 31ax

un

AR -

AHasioru

Hoowi
cepauc "LUNMAH®

OHnanH
UnoTeKa

Yauall pewesiue

3¢ 10 munym

MpoaaeTea 3-X KOMHATHEA KBEPTHPE. 52 KB.M., 213 KMpnu4HOro AoMa. MASCTUKOBBIE OKHE, ABEPD KENESHAA, BCE

CYETUMKM, BE3 PEMOHTS, 0aMH COBCTBEHHNK. JLOKYMEeHTsI roToBs. TOPI

[posepbTe YUCTOTY O6bEKTA
ogee——————=.N

10000002 4502020

o
|

C30800HEA NPOLZME. S0IMOMHE UNOTERS

+7 909 338-96-55

Henucets coobutenwre

1D 28381762

BobxMeM MaKkCHMyM
c AHgexc gupexT!
Beokmmasu M3KCAMYM
n: KO.#'.EKOYHO& pexnassl
Mpweeaew wnuesTos € Baw
Buznec. Mogpobree

. BhiAvMaeMm pp

Ruaesc faposr

Bboxkmem makcumym
¢ Augexc aupekt!
Beokmmasn M3KCAMYM
N2 KOWTESKCTHOM peknamel
Mpuesgsw enuesToe = Baw
Suznec. Mogpobkee

Bbbmmaen pd

Rosec Moo

https://saratov.cian.ru/sale/flat/212333009/
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C 8 htips;//www.domofond.ru/3-komnatnaya-kvartira-na-prodazhu-marks-264198346

8300009P 3-KOMH. KBapTupa, 59 m?, 3/3 aT. B u30patHoe
Caparoeckan obnacte, Mapkc, Mapkc, CapaToeckas obnacts A
B wnotexy 3a 7 156 PYB./mec Q Mony4yaTtb NOX0XHe 00 bABNEHNA
BbIGPaTh UNOTEYHYIO
nporpammy

CBsasarbCcs C Brnagenbuem +79003108363

3-KOMH. KBapTupa, 59 m?, 3/3 3T1.

Mpogato 3-x KoMHaTHY: KBapTUpY B paitoHe Hoeoro peiHka. 3/3 3Tax, 59 ke .M, AOM KMPNUUHBLINA, BCE KOMHATLI
vzonuposaxHel. CocToArKue obbiyHoe. KeapTvpa Ténnas, coceau xopoluve. Liena 830 000 py6.

= \ o
&’ Cosnatb 3ameTky &L Pacnevatats {}‘ Mony4atb noxoxue @ Moxanosatecs

@ OBpa3subl 4OKYMEHTOB ANg CAENKN W

AAna

https://www.domofond.ru/3-komnatnaya-kvartira-na-prodazhu-marks-264198346
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G & https://www.domofond.ru/3-komnatnaya-kvartira-na-prodazhu-marks-252409032

820 000 P :y 3-KOMH. KBapTUpa, 52.5 m?, 2/2 aT. B u3dpaHHoe
Caparoeckan obnacte, Mapkc, 3aBoackan ynuya, 1, Mapkc, N
B unoteky 3a 7 069 PYb./mec Capartoecxan obnacts Q Monyyatb NOXoxue oObABNEHNA
nporpammy

1u310

CBsasarbcs ¢ Bagenbuem +79271526797

3-KOMH. KBapTupa, 52.5 M?, 2/2 7.

MNpogaetca 3-x komHaTHaA keapTupa obwei nnowaaet 52.5 ke.M. no agpecy yn. 3asoackan a. 1. 2/23tax.
MeTannuueckas Bxo4HaR ASepb, NNACTUKOBEIE OKHA, KOHAMUMOHED, caHy2en coemewerue. Oaud
cobcreennuk. Pagom c gomom oropog 1 cotka. B waroeoit gocTynHocTv 4Ba AETCKMX cagwka, Lwxona,
marazud MNATepouka. Topr ymecTeH.

%0 Cospams samersy [ Pacnevarate Q" Monyuars noxosue () Moxanosatecs

https://www.domofond.ru/3-komnatnaya-kvartira-na-prodazhu-marks-252409032
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https://www.domofond.ru/3-komnatnaya-kvartira-na-prodazhu-marks-252409032

(& # https://www.domofond.ru/3-komnatnaya-kvartira-na-prodazhu-marks-1671344608

b

810 000 P 3-KOMH. KBapTupa, 60 m?, 3/3 aT. 7 B wsopanroe

Capatoecxas obnacte, Mapkc, Mapkc, Capatosckas obnacte A
B unoteky 3a 6 983 PYB./mec Q" MNonyuatb noxoxue oGbABNEHNA

CBfa3aTbcs ¢ Bnagenbuem +79878008063

3-KOMH. KkBapTupa, 60 m?, 3/3 3T.

Cpouno! MNpogaeTca Tennar cyxaa keaptupa. LieHa ykazaHa C y4eToM CKUAKK Ha PEMOHT Mo BKYCY HOBOTO
x03AuHa. Coceaw Tuxue. BoamoxHa nepennaHupoeka.

https://www.domofond.ru/3-komnatnaya-kvartira-na-prodazhu-marks-1671344608
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ENUHLIA TOCYAPCTBEHHBIN PEECTP NMPAB HA HEABMKMMOE UMYUIECTBO U CAEAOK C HUM

CBUIOETEABCTBO

O rOCYOAPCTBEHHOU PEFTUCTPAULU MPABA
Ynpasnenne PesepancHoin c.nymen roCYAApCTBEHHOM PEruCTpaLmy,

KazacTpa u xap-rorpaq)pm no Caparoacxoﬁ obnactu

Jlara Bpyavdu: e ;i': G 23" cesrafipa 2014 rofa
JIOKYMeHTLI-OCHOBAHAA: * JloroBop ycrynkw nipas (LeccHu) rio xPCAtmlouy JOTOBOpY OT
05.09.2014 Na09/2014-01/MCX

Cy0bexT (cyOneKTn) mpasa: 3aKphiToe axunouepﬂoe obmectro "Husect-Cesap-Xonanar”, HHH:
7704189669, OFPH: 1027700033107, paara roc.perucrpaumm:  22.07.1998, nanmenovanue

perucTpupylotiero oprana: Tocyaapereentoe yupeseie Mockosckas periCTpalHONHAR NaiaTa,
KITIT: 770401001; anpec (MECTO HAXOMIEHHS) TMOCTOSHHO JICACTBYIOLIErO HCIOHHTENLHOTO
opraua: Poccus, r.Mocksa, nep.3emienensueckut, 1.15

Bra npasa: CoBcTeeHHOCTh

Obwext npasa: Kpaprpa, HAIHAYCHHE: JKITOC MOMCILCHHE, obuas nnomans 88,3 ke, srax |,
anpec (MecTonaxomaenue) obnexra: Capavosckas oGnacts, r.Mapxe, yn KommyrucTiveckad, 118,
k8.19

l(mlncrpoiul (mam yenosrbt) nomep: 64:44; 010102 121

Cynmnymmle orpannvenns (o5pemenenns) n]tau. aapemc‘rpupouno
0 yem B EAROM rOCyapeTBEHHOM PECCTPE NPAB HA HEABIKHMOC HMYIUECTEO M CAGNOK ¢ Hum "23"
cenTabps 2014 roaa caenana 3anKch perrcTpain Ne 64-64-01/519/2014-093

- 64-AX 395870
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ENWHbIA TOCYAAPCTBEHHLIN mmmnmummmmeumumouénmxcuum

CBUOETEABCTBO

A

et

O rOCYIAPCTBEHHOU PEFTUCTPAUUU MPABA =
Ynpasnenre Peaepansuon ciyskOb1 rocyaapCTBEHHON PErMCTPaLH, e
RazacTpa v KapTorpacdum rio CapaToBckoi obaacty els
lloxyne:b:::::;on J 7 S Al T g”; 2
HEN: * Jlorono, s

05.09.2014 Ne09/2014-02/UCX B YCTIION TR (escm) 0 xpe;m-r HOMY JIOTOBOpY: OT ;};
CybnexT (cyinextsi) npasa: 55

> 3axpeItoe akuHoHepHOE 0BmEecTB0 "Husect-Cnase- ", MUHH;
7704189669, -OFPH: 1027700033107, _nama roc.pervicrpammm:  22.07.1998 xo»mu:mauué

perm:'rp;%ylomem oprana: Focynaperaennoe yupesuenne Mockonckas PETHCTPARMOKHAR NanaTa,
2 KIII: 770401001; anpec (wecto waxomaenws) noctosmmo felicrsyiomero HENOAHHTENBHOTO
‘s;-] opraxa; Poccua, r.Mocksa, nep.3eminenentueckuii, 1,15
s

R

] Bux npasa: CoSctecnnocts

Obwext npana: Kpapupa, wasuavense: wuno ]
: 3 €, obmas miowans 93,6 ke, srawc 1
(MecTonaxokncnne) oSneKTa: Caparoscxas ofnacts, I.Mapxc, yn.l{onuynncmuez”m, n.ls,.xn"!;pec

Kanacrposstii (nan yeaonuwii) HoMep: 64:44:010102:161 , 5
Cymecnynme.orpa_nmln (obpemenenns) upasa: He sapemc'rpnpomno '

© uem & Ensom rocyaapcTsensom peecrpe npan na HHSCTRO: Wk .
: . HEIBHRUMOC W "
cenifps 2014 ropa caenana sanucs perncrpaiin N 64-64-01/519)‘2':))?:0%-091 N I e

430784

64-AX

=
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ARSI

EAWHBINA FOCYAAPCTBEHHLINR PEECTP NPAB HA HEABWAUMOE UMYUWECTBO W CAEAOK C HUM

O rOCYIAPCTBEHHOV PETCTPAUMU NMPABA
¥npaenexue PeaepansHon cyRObi rocyaapCTBEHHON PErHCTPAUMH,
Kagactpa H u’aprgrpaq:_uu‘iio-Cap'a@chRoﬁ obnactu

ra : P 2 7 : -, V : x‘(
Jloa:)‘mmmoc.“nomn Bt g & conaom ATom P
: * Jlol S
05.09.2014 Ne09/20 1402141 CXIW’P YCTYHIH TIpas (11ecciki) o KpexwtHoMy Aorosopy ot g&
Cyfuext (cyfnexTsi) npasa: 3ax %
: 3aRphITOE aKIHOH " i i
7704189669, OFPH: 1027700033107, nama - roe peenempunenn o w-Comb-Xonmour', HHH: (52

roc.pecuctpanms:  22.07,1998, P
P‘%‘g’;gg opraua: T'ocynapcrsentioe yupexnense Mockose A *
KL i ampec (MECTO HaXokXACHME) mocTos

oprana: Poccus, r-Mocksa, nep:ieunenmmmn,) als PO ACACTBYIOMErD  MOTOMRNTem0rD

s Bua npasa: Colcrrentocts ‘
S ObsexT npasa; : --

23 T Bpasa: Ksaprvpa, nasnaveimue: xwioe, o6umas miomans 59 3 TR il
2 (MecToRAXOKAEHHE) 06BeKTa:! TORE 7 s, MAHCApaa, aupec
,, % ‘ ) Capartonckas o6nacts, r.Mapsc, yn.Kouuy;chMm, I8, k8.12

-

Kaaacrpokgil (mam yeaonusrii) momep: 64:44:010102:126

Cymecrnyomue orpanmenns (oGpesencans) npasa:
O yeM 8 Eauiios rocysapersen :
centsGpa 2014 rosa

He uperumpupos_a'i'b Fes:
HOM PECCTPE NIpaB Ha HEABWKHMOE MMYILECTBO i CAeToK ¢ Hi "23"
Cheliata 3anuch peructpauum Ne 64-64-01/519/2014-096 =

Y&

Sy

64-A1 430786
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EJAHBIN FOCYIAPCTBEHHBINA PEECTP MPAB HA HENBLOKMMOE MMYWECTBO M CIEAOK C HUM

- CBUOETEABCTBO
O rOCYJAPCTBEHHOU PETUCTPAULU MPABA
Ynpasnenue PeaepanbHoit ChyRObI rOCYAapCTBEHHOM PErMCTPaumy,
KazacTpa xapjorpa'cpu@;qucapg@pcxoﬁ obnactu

Jara Beipavun: S "23* cesrrsGpz 2014 roga
HJoxymerToi-ocHoamns: « Jlorogop yerymku Mpas (LECCHH) 10 KPEeARTHOM FOBCOpY OT
05.09.2014 Ne09/2014-01/HCX e
CybnexT (cybnexrsl) npasa: 3akphiToe akuMoHepHOe 06LLECTED "Huecr-Crass-Xonauur”, HHH:
7704189669, OIPH: 1027700033107, nara roc.perwctpammum: - 22.07.1998, - HasmenoBaHHe

PErHCTPHPYIOIErO oprana:‘l‘qcyxapt:rwmoe yupexzienne MocKOBCKas perncTpausoHHas natara,
- KIIT: 770401001: ampec (MecTo HAXOMCHEHWS) MNOCTOAHHO NEACTBYIOWEIO  HCTONHRIENBHOTO
opraua: Pocens, r.Mocksa, nep.3emacnensueckutt, o.15

Bua npasa: Cobersensocts

Obuext mpasa: Ksapmipa, HasHaucHMe: JKIOe noMerierwe, obulad mwiowams 81,6 ke, sTANK
maHcapna, - ampec  (MecToHaxomaenne) ofwewta:  CapatoBckas  OGMACT®, r.Mapxe,
yn.Komyﬂn_cmqecxax, . 1'8, ke.13

Kanacrposerit (wan yeaosnuil) mowep: 64:44:010102:127

Cymecrsywmue orpanuuenus (o6pemencuns) npasa: He JAPCTHCTPHPOBAHO -
0 Yem B EAWHOM rOCYIapCTBEHHOM peecTpe MPAB HA HEABMAKHMOC HMYLUECTBO W CHCIOK ¢ Huy "23"
cenrabps 2014 rojia caenasa sanuce perncrpais Ne 64-64-01/519/2014-092
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__ DeaepuibHOC rOCYAAPCTBEHHOE YUHTAPHOE NPEANPIATHE, OCHOBRHHOE Ha NIPABE X039 CTBEHHOIO BeneHms,
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- MAPKCOBCKOE OT/IEJIEHHE

TEXHUYECKUU TACIHOPT

m Nomemenne
(#a ofsexm yiom)

Keaptupa
(wuemosme cOMKTS YUETR)

Anpec (MecTonoaoxenne) odLexra yaera:
Cybnext Poceniicioi Dencpaunn  Caparonckas obaacTh I —
Paiion Mapxcosckit
MysuunnaneHoe ofpalopanue Tun. {ropon B
nanmenosanne \Mapxc
Hacesnennuiii nywer ™ ropoa
= Haumenopanye Mapxe
¥.amua (npocnexT, nepeyok # T.a.) THN yauua ia
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Homep posa 18
Homep wopnyca
Homep erpoenns
urepa A

KB Ne |os e
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Kanactpossiit Homep
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& Foh
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|. Cregenws O NPUHAANEKHOCTH obbekTa

Cyfuerr npass BoryMenT, yaccrceepavegah | e & Borm
PHIOHR {HPATHIOCHDS) TN |
n Pazurs Xy T copus 63 13 Ne 835231 Fbuopwu NDALEXH HRARMNMMOCTH T 14,08.2013 "
Il. DkCnNUKaUMSA K NNaKy KBapTHPL!
(- |Koapr| N s (D7 Tansrawa | H cacuere | Mnow, | Maoul ’nm Nnows, |Bucora) Otenca o nata !
Tep | apa | e NPoERaN »anar | nogooS. | oSwan | wHER CAMOBONLMOR | ODopva §
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Alos | 1 |1 noweLIve 8.8277.73+3,02°3,37 | 80,0 28
41,17%1,55-
_ 0,30°0,30°2 |
Ajos | 211t 5052468 e | 29 =
Wrore nnowany Xunan w ofuas 00 93,6
[Tpumeyanus:

Pacxomaenue nnomaneii 06yCnoBIeHO YTOYHCHHEM JAHHBIX NPH NPOBENEHHH TEXHWYECKOH
HHBEHTAPHIAHA H CHOCOM Meperopook. MamMenenne niomags He CBA33HO ¢ H3MCHEHHEM

BHEIIHUX IPaHuIL 00bEKTE.

Henmonuurens :
Havanenuk MapkcoBckoro

Caparosckoro (puiuana
«PocTexunpenTapH3alHg

oMM OTIEORSE, 15 - 05

M.IT.
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VI. CrommocTh KBapTHPbI.

BOCCTAROBHTENBHER CTOMMOCTE KBApPTMPL! B LEHAX 1969 roga {pyOnu)

MadnsumonHnk WMM

82,4739

BOCCTAKOBATENLHER CTOMMOCTE KBAPTMPL H3 ASTY BMAAMM NACNODPTE

VIHBSHTADISILIAOHHEN CTOMMOCTD KESPTMPS! K4 A3TY BEULAVK NACNOpTa

572365

VIl Banancosas CTowMocTh KBapTupe.
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MNepacravansHan
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| A

NWM.M.W. nowey |

Foa noaTpoie
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Pacxoxaense miomaaei o6yCnoBIeHO YTOSHCHHEM /IAHHEIX TPH NPOBCACHHH TEXHHYECKOH
WHBEHTApPH3aIMK H CHOCOM MEPeropook. M3MeHeHue 11011a/H He CBA3AN0 ¢ HIMEHEHHCM

BHEIIHEX FPaHul ofnexTa.
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