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06 oleHKe cnipaBeJJJIMBOM CTOMMOCTHU MPaBa COGCTBEHHOCTH Ha: MPaBo
COOGCTBEHHOCTH HA YaCTh HEXKUJIOTO 3[aHUS C MEPEX040M, HA3HAYEeHH e
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UHB. HOMep:63:226:001:004000220:AA 1a:20000, siuT. AA1, KagacTpOBbIA
HoMep: 64:44:000000:635, pacnoJsioKeHHbIN N0 aapecy: CapaToBCKas 06J1aCTh,
r. Mapkc, yJ1. 5 J/Iunus, A. 60, 1 npaBo COGCTBEHHOCTH HA 3eMeJIbHbIMA Y4aCTOK
o01er mIomaabo 1422 KB. M., KagacTpoBbii HOMep: 64:44:090102:0056,
pacnoJioKeHHbIH 1o agpecy: CapaToBcKas 06J1aCTh, I'. Mapkc, yii. 5 JIuHus, 4. 60.
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19 ¢eBpans 2020 roga
3aK/II04eHHe 0 CTOUMOCTH

OueHumk OO0 «AreHTCTBO OLIEHKH W ayAuTa» Ha OCHOBaHUM goroBopa Ne P2-0/2015-
AOu”A 06 okazaHuu ycayr no oueHke ot 29.09.2015 r. u Ilpunoxenus Ne 57-P2/8k-20 ot
19.02.2020 r. k goroBopy Ne P2-0/2015-A0OuA 06 okaszaHuH ycayr 1o oueHke oT 29.09.2015 r.
NpOU3BeEJI OL|€HKY CIIpaBe/IIMBOM CTOMMOCTH MpaBa COOCTBEHHOCTH Ha: MPaBO COOCTBEHHOCTH Ha
4acTb HEXKUJIOTO 3/JaHUSA C Iepex0/0M, Ha3HaYeHHe HeXUJI0e, 3-X 3TAXKHOE, B T.4. 1I0/I3€MHBIX IT.
1, o6bmen nmuomwagbo 1922,8 kB. M., UHB. HOMeP:63:226:001:004000220:AA 1a:20000, auTt. AA1,
KaZacTpoBblil HOMep: 64:44:000000:635, pacnosoxxeHHbIN N0 agpecy: CapaToBckasi 06J1aCTh, T.
Mapkc, ya. 5 Jlunus, 4. 60, 1 npaBo COOCTBEHHOCTH Ha 3eMeJIbHbIM Y4acTOK 00Iel MJoIa b0
1422 kB. M., KaJlacTpoBbIil HOMep: 64:44:090102:0056, pacnoJsioxkeHHbIN 10 aapecy: CapaToBcKas
006J1acTh, I. Mapkc, ya. 5 JIunug, a. 60.

OueHka mnpou3BeJleHAa Ha OCHOBAaHMWM, aHa/M3a MPeAOCTaBJEHHOW [JOKYMEHTAlWH,
WHTEPBbIO C TMpeJcTaBUTe/eM 3akKa3uvKa, a TaKXe pbIHOYHOM MHPOpMaALUMU 10
COOTBETCTBYIOILLEMY CEKTOpPY PbIHKAa OOBEKTOB HEABUKMMOCTU U 000OLIeHHUS pe3yJbTaToB,
YCTAHOBJIEHHBIX B IMpoliecce oleHKU. [logpobHass XapaKTepUCTUKA OIleHHBAEMbIX OOBEKTOB
NpUBeJieHa B HanpaBJ/isieMoM BaM oTuyeTe 006 o1jeHKe.

OcMOTp 06bEKTa OLIEHKH He MPOBOJAMJICS, BCE BbIBOJbl O COCTOSIHUM ObLJIM MPUHSATHI CO
C/10B 3aKa3iMKa U Ha OCHOBAaHUU NMpPeJCTaBJIeHHbIX $OTOCHUMKOB. Jl0CTYyIl K 00'bEKTY OLleHKH He
ObLJ1 OpraHM30BaH 3aKa3uUKOM.

llenbo OLleHKHM U MpeAnoJaraeMbIM HCIOJb30BaHUEM pe3yJibTaTa OIeHKH SBJISeTCs
omnpejieJieHUe CIpaBelJIMBOM CTOMUMOCTA B coOTBeTCTBUHM ¢ MC®PO 13, yTBepAeHHBIMHU
KoMmuccuen B JIoHgoHe.

YacTu HacTos1lero oTyeTa He MOTYT TPAKTOBAThCS OT/IEJIbHO, @ TOJIBKO B CBSI3U C NNOJIHBIM
TEKCTOM OTYeTa, IPMHMMasi BO BHUMaHHUe coJieprKalliiecs B HeEM JONYIIeHUs U OTPaHUYEeHHS.

OueHka 6bla MPOBeJieHA B COOTBETCTBUU C JIEMCTBYIOIIMM 3aKOHOAATENbCTBOM P, a
Takke QPenepasbHbIMU cTa”HjgapTaMu oueHkd (PCO NeNe 1-3, 7), oTyeT MOJIHOCThIO
COOTBETCTByeT TpeOOBaHUAM K CcoJepKaHU W 0QOpMJIEHHI0 OT4yeTa 00 OIleHKe,
ycTaHoBJieHHbIM ®PefepasbHbiM 3akoHOM OT 29 wuwosg 1998 r. N 135-®@3 "0O6 oueHo4yHOU
JesaTenbHocTH B Poccuiickoit ®enepanuu” (B mnocaegHed pegakiguu oT 28.12.2010r.),
MexayHapojHbli cTaHfapT ¢uHaHcoBod oTyeTHOocTH (IFRS) 13 «OneHka cnpaBeAJMBOU
CTOMMOCTH» (BBeJleH B JleicTBUe Ha TeppuTopuur Poccuiickoit ®@enepanuu nprukazom MunouHa
Poccuu ot 28.12.2015 Ne 217H).

Pe3ysibTaThl paboThl 0POpMIIEHBI B BU/I€ OTYETA, KOTOPBIX MpeCTaBJIsIeT COO0M KpaTKoe
M3JI0)KeHUe CcOoOpaHHOW HHPOpMaIUK, 0O00CHOBAHHWE U aHA/IM3, KOTOPbIA ObLI MPOBeAEH [
BbIpaboTku MHeHUSI 000 «AreHTCTBO OLIEHKU U ayJiTa» O CIpaBe/I/IMBOM CTOMMOCTU 0O'bEKTOB
OL|€HKH.

CnpaBeayquBasi cToUMOCTb OO0beKTa OILlEHKU: TMpaBO COOCTBEHHOCTH Ha: IMPaBo
COOCTBEHHOCTH Ha YaCTb HEXUJIOTO 3/JaHUS C Iepexo0M, Ha3HAaUYeHUEe HEeXUJI0e, 3-X ITAXKHOE, B
T.4. MOA3EMHBIX 3T. 1, 0b61ed muomaabio 1922,8 kB. M., UHB. HOMeP:63:226:001:004000220:AA
1a:20000, saut. AA1l, kagactpoBblii HOoMep: 64:44:000000:635, pacnosioKeHHbIH O afpecy:
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CapaTtoBckasi obJsacTb, r. Mapkc, yia. 5 Jlunug, A. 60, © npaBo COOCTBEHHOCTH Ha 3eMeJibHbIN
y4acToK ob6ued maomajbio 1422 KkB. M. KaAacTpoBbld HoMmep: 64:44:090102:0056,
pacrnoJioxkeHHbIU 1o aapecy: CapaToBckas 06J1acTh, . Mapkc, ya. 5 JIunus, 4. 60, 10 COCTOSTHUIO
Ha 19 ¢eBpansa 2020 roga, (H/AC He obsaraeTcs), OKpyrJieHHO COCTaBJISIET:
2400 000 (ABa MWIZIMOHA YeTbIpeCcTa ThICSAY) py6Jie, B T.4.
- 3eMeJIbHBbIN y4acTOK - 562 560 pyo6ien
Hacrosilee 3ak/jouyeHWe O CTOMMOCTM IpeJjHa3HAYE€HO MCK/IYUTENbHO JJf
BbIlleyKa3aHHOM IeJM U [pejIoJiaraeMoro HCHO0Jb30BaHUSA C 00s3aTeJbHbIM Y4E€TOM
YKa3aHHOT'0 B OTYeTe ONpeJeleHUs PIHOYHOW CTOUMOCTH, a TaKXKe, C y4eTOM JONyIlleHUH U
OTpaHHYeHUH, IPUBEJEHHBIX B IaHHOM OTYeTe.

C yBaxxeHHeM,
I'eHepa/IbHBIN JUPEKTOP

000 «AreHTCTBO OLIEHKH U Ay AUTA» OJ1eiiHUKOB B.A.

OneHIMMK I'asuHa H.A.

19 peBpans 2020 .
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O6uue cBeleHUS

1.1 OcHOBHBbIE (PAKTHI U BbIBOJbI

O6mas napopmanys, UAeHTUGUIUPYIOIAA 06BEKT OLeHKH

06 BbEKTHI OLEHKH

paBO COOGCTBEHHOCTHM Ha: NpaBO COOGCTBEHHOCTHM Ha 4YacCTb
HEXWJIOTO 3JlaHUs C IEepPexo/ioM, Ha3HAaYeHHe HexXuaoe, 3-x
3Ta)KHOE, B T.4. IOJ3EMHBIX 3T. 1, 061el mioumaabo 1922,8 kB.
M., UHB. HOMep:63:226:001:004000220:AA 1a:20000, sut. AA1,
KaZacTpoBbld HoMep: 64:44:000000:635, pacrnoJsioxKeHHbIH 1O
aapecy: CapaToBckasi o6sacTh, I. Mapkc, ya. 5 Jlunus, A. 60, u
paBO COOCTBEHHOCTM Ha 3eMeJbHBbIA Y4yacTOK 006I1eit
IJI0IAbI0 1422 KB. M., KaJaCTpPOBBIX HOMep:
64:44:090102:0056, pacnosioxkeHHbIA 10 aapecy: CapaToBcKas
06s1aCTh, . Mapkc, yJ1. 5 Jlunug, a. 60

OI.IEHPIBEIEMOE npaBo 00'bEKTA OLl€HKH

[IpaBo cOGCTBEHHOCTHU

OcHoBaHU4A AJ1 npoBejgeHUuA OL€HKH

Jorosop Ne P2-0/2015-A0uA 06 oka3aHUU YCYT 10 OI[eHKE OT
29.09.2015

[Ipunoxenue Ne 57-P2/8k-20 ot 19.02.2020 r. k foroopy Ne
P2-0/2015-A0uA 06 oka3aHUHU yCayT Mo oleHKe oT 29.09.2015
r.

HMy1ecTBeHHbIe IpaBa

O61as JloseBast COGCTBEHHOCTbD
CBUJETENBLCTBO O FOCYJAapCTBEHHON perucTpauuu npasa 64-AB
813626 ot 08 aBrycrta 2010 T.

Iles1b oleHKH

OnpefiesieHue cipaBeAJIMBO CTOUMOCTH

l'[pe/:monaraemoe HCIIOJIb30BAHUE
pe3yJbTaTOB OLl€HKH

JJisi oTpaxkeHUs1 CIpaBeJJIUBOA CTOMMOCTH O0'bEKTa OLlEHKH B
cootBeTcTBUM ¢ MCPO 13, BKIOYEHHOI0 B COCTAaB UMYLIECTBA
doHzma

Hanuuue y 06'beKTa OLLeHKHU
o6peMeHeHu

ZlOBepI/ITeJIbHOE yhnpaBJieHH e
He YYUTBIBAETCA B paMKax HACTOAILlero oT4yeTa

OcTtaTo4Has (6a/1aHCOBasi) CTOUMOCTD,
py6.

JlaHHble He TpeoCTaBJIEHDI

OrpaHuYeHUs U NpeAebl IPUMEHEeHUs
MOJIy4eHHOUW UTOr0BOM CTOUMOCTH

MHeHHe OLleHIIMKA OTHOCUTEJNbHO CTOUMOCTH 06'bEKTA OLEHKU
JIeCTBUTEJBHO TOJIBKO Ha [IJaTy OLEHKW, U JJs IeJel,
yKa3aHHbIX B JJaHHOM oT4yeTe 06 oneHKe. OLEHIUK He
NpUHMMaeT Ha cebGsd OTBETCTBEHHOCTh 3a IOCJeAYIoIHe
W3MEHEHHUs] COIUAJIbHBIX, IKOHOMUYECKHUX, IOPUJUYECKHUX U
NPUPOAHBIX YCIOBUH, KOTOPble MOTYT HOBJIMATbH Ha CTOUMOCTD
OllEeHHBAEeMOI'0 UMYI[eCTBA.

OTyeT 06 OIlEHKE COJEPXXUT NpodecCUOHATbHOE MHEHUE
OIEeHIIUKA OTHOCHUTEJIbHO CTOMMOCTH OI[eHHBAeMOTO
MMYLIEeCTBA U He ABJISIETCS rapaHTHEH TOrO, YTO OHO HepeilseT
W3 PYK B PYKH IO IleHe, PABHOU YKa3aHHOW B OT4YeTe 00 OI[eHKe
CTOMMOCTH

Pe3y.ﬂbTaTbl OLI€HKH,

moJiydeHHbl€ pa3/IM4YHbIMH NOAX0AaMU

3aTpaTHbIi IOAX0J, PYO.

He npumeHsicsa

CpaBHUTE/IbHBIN NOAX0J, PY6.

2400 000 (ABa MU/ITMOHA YeThIPECTA ThICSAY) py6JieH, B T.4.
- 3eMeJIbHBIN y4acToOK - 562 560 pyo6.ieit

JoxoaHbIi OAX0A, PyO.

He npumeHnsica

HToroBas Bes 14

MHA CTOUMOCTH 06'bE€KTA OL€HKHA

PBbIHOYHAsI CTOMMOCTb 06'b€KTa OLl€HKH,
py6.eii (HAC He o6s1araeTcs)

2400 000 ([JBa MU/ITMOHA YeThbIpeCTa ThICAY) py6Jiei, B T. 4.
- 3eMeJIbHBINA YYacTOK - 562 560 py61eit

1.2

3asaHue Ha OLEHKY

OcHOBaHUs AJIA NIPpOBEeAECHHUA OLLEHKHU

Jorosop N2 P2-0/2015-A0uA 06 oka3aHHUH YCJIYT 110 OLleHKe OT
29.09.2015r;

[Ipunoxxkenue Ne 57-P2/8k-20 ot 19.02.2020 r. k foroopy Ne
P2-0/2015-A0uA 06 0Kka3aHUU YCAYT MO OLEHKE OT
29.09.2015r.
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0OO6G'BbEKTHI OLLEHKH

MpaBO COOGCTBEHHOCTHM Ha: MPaBO COOCTBEHHOCTH Ha 4YacCTh
HEXWJIOTO 3JlaHUs C Iepexo/oM, Ha3HaueHHe Hexuaoe, 3-X
3Ta)KHOE, B T.4. IOJI3EMHBIX 3T. 1, 061el miaomaabo 1922,8 KB.
M., UHB. HOMep:63:226:001:004000220:AA 1a:20000, sut. AA1,
KaJacTpoBblii HoMep: 64:44:000000:635, pacmnoJioxKeHHBbIA MO
aapecy: CapaToBckasi o6sacTh, I. Mapkc, ya. 5 Jlunus, A. 60, u
paBO COOCTBEHHOCTM Ha 3eMeJbHBbIH Y4yacTOK 0061eit
nJouaabio 1422 KB. M., KalaCTPOBbIX HOMeD:
64:44:090102:0056, pacnoJyioxkeHHbIH Mo ajpecy: CapaToBcKas
06J1acTh, I. Mapkc, ya1. 5 Jlunus, a. 60

CoctaB 0GBbEKTa OLEHKH C YyKa3aHHEeM
CBEJeHUH, JOCTaTOYHBIX AJISA
HJeHTUPUKANM KaKJ0l U3 ero yacreu
(npu Ha/IM4uM)

CoctaB O6'beKTa OL[eHKU IPe/CTaBJIEH B 1. 3. HACTOSIIETO
OTyeTa 06 OLieHKE

XapaKTepuCTHKHA 00bEKTa OIEHKH M €ero
OLlEHUBAEMbIX YacTeil WM CCBUIKM Ha
JOCTYNHbIE I OIEHIIMKA AOKYMEHThI,
cojiep:Kaniyie TaKkue XapaKTepUCTHKH

Xapaktepuctukun OObEKTa OLEHKH NpeJACcTaBjJeHbl B M. 3.
HaCTOsIero oTyeTa 06 OlleHKe

HNmyiecTBeHHbIe IpaBa Ha OGbeKT
OLIeHKH, YYUTbhIBaeMbl€e NPH OoNpeAe/eHUU
CTOMMOCTH 00'bEKTa OLeHKH

[TpaBo co6¢cTBeHHOCTHUL

Cy6beKT npaBa 06'beKTa OLeHKH

BiiasiesibIibl THBECTUIIMOHHBIX NIaeB — 3aKPbIThIN aeBOU
VHBECTUIIMOHHBIA PeHTHBIN GoH «PeHTHBIN 2» 1o,
ynpasyienneM O611eCcTBa C OrpaHUYEHHON OTBETCTBEHHOCTBIO
Ynpasasawmada komnanua «HagexxHnoe ynpasaenue», OI'PH:
1077759414281 pata npucBoeHus oT 24 asrycta 2007 r., UHH
7723625776

OrpaHnuyenusi (o6peMeHeHHMs1) mpaB, B
TOM YHUCJIe B OTHOUIEHUH KaxXKJoil wu3
qyacte¥ 06'beKTa OlleHKH

,ZlOBepl/ITEJIbHOG ynpaBJieHHue

Ilesin ¥ 3324 NPOBeAEHUA OLeHKHU

Onpe,qenel-me cnpaBeannBoﬁ CTOMMOCTHU

l'[pe/:monaraemoe HCIIOJIb30BAHUE
pe3yjibTaTOB OL€HKHU

Jisi oTpaxkeHHs1 CIpaBeJJINBOA CTOMMOCTH O0'beKTa OLlEHKH B
cootBeTcTBUU ¢ MCPO 13, BK/IIOYEHHOTO B COCTaB UMYILleCTBa

doHzma

Buapl croumMmocrei

CnpaBe/yinBasi CTOUMOCTb

JlaTa oeHKH

19 dpeBpans 2020 roga

JlaTa ocMOTpa 06'bEKTa OLLEHKHU

19 ¢eBpansa 2020 roga

CpoK npoBseJeHus OLeHKHU

¢ 19 deBpans 2020 roga no 19 dpespasa 2020 roza

Homep oTyeTa

B cucreme Hymepanyu OneHiuka otyeT umeet N207/02/20A

OcoGeHHOCTHM  mnpoBeAeHUusi  ocMoTpa | OcMoTp OO6GBbeKTa OLEHKM HPOMU3BOAMWJICA 1O THUIOBBLIM
o6beKTa OLeHKM JHM6G0 OCHOBAHUS, | IpU3HAKaM JJIs1 COOTBETCTBYIOIIEr0 THUIIA HEABUKUMOCTH.
06'beKTUBHO npensarcrByomue | Oco6eHHOCTH  NpoBejeHHss  ocMoTpa  OOGBbeKTa  OLEHKY
NpOBeAEHUI0O OCMOTPA 06bEKTA OLLEHKHU OTCYTCTBYIOT
PexomeHyeMblii IepUoOJ NPUMeHEHUSA 6 Mecaies?
pe3y/1bTaToB OLleHKHU
OueHIMK HCXO U u3 JIOCTOBEPHOCTH

AOHYHLEHI/IH, Ha KOTOPBIX
OCHOBBIBATHCA OLI€HKA

JOJIKHA

MPaBOYCTaHABJMBAIOUIUX /TPABONOATBEPXKJAO X
JIOKYMEHTOB Ha 00 beKT UMyLlecTBa. OlleHKa MPOU3BOAUTCA 6e3
MPOBEJIeHUs] CIEeNUAJbHBIX BHJOB 3KCIEPTHU3: IOPUAUIECKOH,
MPaBOBOM, TEXHUYECKOH, TEXHOJIOTUYECKOHN U 3KOJIOTUYeCKOM.

HpI/I nNpoBeJeHHUHN NPOBEPKHU COCTABHbIX YacTew, OL€eHIIHUK, B
IepByr o4yepenb, OCHOBbIBAETCA Ha AAHHBIX, COAEP!KallUXCAd B
AOKYMEHTAaX, NIpeA0CTABJIEHHbIX 3aKa34YuKOM.

UcxonHble  JaHHble, HCHOJIb3yeMble  OLEHIIUKOM  IpHU
MOATOTOBKE OTYeTa 06 OIlleHKe, ObLIM TMOJy4YeHbl U3
HCTOYHUKOB, KOTOpbIE, [0 MHEHHIO OIeHIINKA, SIBJSIOTCS

AOCTOBEPHBIMH. Tem He MeHee, OLEHIIUK He NnpeanocTraBJideT
rapaHTUU UJNW HHbIE (l)OprI MNOATBEPXKAEHUA HUX MOJTHOM
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JIOCTOBEpDHOCTH. Bce HCNOJIb30BaHHBIE OLEHIIUKOM JlaHHBIE,
CHaGXKeHHbIe CChLJIKAaMHM Ha UCTOYHUKU MHGOPMALUH, He MOTYT
paccMaTpUBAThCS, KaK ero COGCTBEHHbIE YTBEPXKAEHHUs.

[Ipu npoBesieHUH OLEHKHU INpeAlNoJarajocb OTCYTCTBUE KaKMX-
JINO0 CKPBITHIX AePeKTOB UMYLIECTBA, KOTOpPble HEBO3MOXHO
06HAPYKUTb UHBIM MIyTEM, KaK NIyTeM TeXHUYEeCKUX UCIIbITAaHUN
WA JIab0PATOPHBIX HCCAe[0BaHUH, BIHAKLUIUX HA CTOMMOCTD
OLleHMBaeMOro HMyllecTBa. Ha oOlLleHIMKe He  JIXUT
OTBETCTBEHHOCTb 10 00HAPYKEHHUIO NOA00HBIX PaKTOPOB.
MHeHU e OLleHIIIMKA OTHOCUTEJNBHO CTOUMOCTH 00'bEKTA OLeHKH
JEUCTBUTEJBHO TOJIBKO Ha JaTy OLeHKU, WU [JJd LeJey,
yKa3aHHbIX B [JaHHOM oT4yeTe 06 oneHke. OLEHIIUK He
NpUHUMaeT Ha cebs OTBETCTBEHHOCTb 3a IOCJAeJyolre
W3MeHEHUA COLMAJNbHBIX, IKOHOMHUYECKHUX, HOPUIUYECKHX U
NPUPOAHBIX YCI0BUH, KOTOPble MOTYT NOBJIMATb Ha CTOMMOCTD
OlleHWBaeMOro UMyIeCTBa.

OT4eT 06 OLleHKe COJAEepXUT MpodeccCHOHAJbHOE MHeHHe
OLIEHIIUKOB  OTHOCHUTEJbHO  CTOMMOCTH  OLl€HUBAEMOIO
MMYyILleCTBA U He SBJSeTCS rapaHTHel Toro, YTo OHO mepeijeTr
Y3 PYK B PYKHU IO LieHe, PABHOW YKa3aHHOU B OT4YeTe 00 OIleHKe
CTOMMOCTH.

Yeprexu, poTorpaduu uau cxeMmbl, NpuBeJleHHble B OTYeTE 00
OlleHKe NPU3BaHbl IOMOYb [10J1b30BATEJIIO0 NOJYYUTh HaTrJIsAHOE
npejcTaBjieHHe 006 OIleHWBAaeMOM HMYILIeCTBe U He JO0JKHBI
WCIO/Ib30BATbCSA B KAKUX-JIUO0 Apyrux nesasx. OneHIUK He
MPOU3BOAMIN 00Mep 06bEKTA OLEHKH, 3/JaHHs, COOPYKEHUU U
3€eMeJIbHOTO Y4acTKa, I0Jlarasicb Ha BEPHOCTb HCXOJHOU
MHPOpMalMK, NpeJoCTaBJeHHOHN 3aKa3qYMKOM.

OT oueHIMKa He TpebyeTcd MNOABIAATbBCA B CyJe WU
CBU/IeTeJIbCTBOBAaTbh UHBIM 06pa3oM MO NOBOAY COCTaBJIEHHOIO
oT4yeTa 00 OlLleHKe UJIM OLleHeHHOr'0 MMYIlecTBa, KPOMe, Kak Ha
OCHOBAHHUH [JI0TOBOPA C 3aKa34YMKOM HJIM OPULUATBHOTO BbI30BA
13 cyja.

Hacrosmuii oTyeT 06 OlleHKE JOCTOBEPEH HCK/IYHUTENbHO B
[IOJTHOM 00'beMe, OTJe/JbHble YacTH KOTOPOrO HE MOTYT
SIBJIATbCA CaMOCTOSITEJBbHBIMU JIOKyMeHTaMHU. Bbigepxku us
oT4yeTa 00 OlleHKe WJIM caM OTYeT He MOTYT KONUpPOBaTbCA 6e3
CCbIJIKY Ha JIaHHBIN OTYeT.

[IpuMeHsieMble B OlLieHKe NMPOTHO3bl M MepCHeKTHUBbl Pa3BUTHA
00beKTa OLEHKHM O0GO0CHOBAaHbI M COOTBETCTBYIOT PBIHOYHBIM
JAaHHBIM U TEHAEHLHSM.

[Ipu mocTpoeHUH NMPOrHO3a U3MEHEHHUS CTOMMOCTH B OyJylLieM
OLIEHIIMK BO3JEPKUBAJICA OT MCIOJb30BaHUS HauboJsee
ONTHMHUCTUYHBIX WU NeCCUMHUCTUYHBIX IIPOTHO30B,
NPUBOJSAIIMX K MAaKCUMHU3aLUU WJIM MUHUMU3ALUMU CTOUMOCTH
00 beKTa OLIEHKH.

3aka3uMKOM He MpeAOoCTaBJeHbl JOKYMEHTbl OTHOCHTEJbHO
3KO0JIOTUYECKOTO 3arpsisHeHUs 06'beKTa OILIEHKH,
COOTBETCTBEHHO, OIleHKa O6GBEKTa IPOBOAMTCA HCXOAS U3
pe/0JI0XKEHNSI 06 OTCYTCTBUH 3KOJIOTUYECKOT0 3arpsi3sHEHHUS.

1 - cofiep>kaHUe MpaBa COOGCTBEHHOCTHU packphbiBaeT cT. 209 paxgaHckoro Kojekca PO, B
KOTOpPOM TOBOPHUTCS, YTO «COOCTBEHHHUKY MNPHUHAJJIEXAT MpaBa BJaJeHHs, MOJb30BAHUS U
pacnopsikeHusl CBOUM UMYyIlecTBOM. COGCTBEHHUK BIpaBe M0 CBOEMY YCMOTPEHUIO COBEPILATh
B OTHOLIEHWM NpPUHAJAJIEXaAllero eMy HUMyllecTBa JoOble JeHCTBUs, He NpPOTUBOpevaliue
3aKOHY U MHBIM NIPAaBOBbIM aKTaM U He Hapyllallive MpaBa U UHTEPECHl APYrux JUL, B TOM
4yycjie OTYYXK/JaTh CBOe€ HMMYIIECTBO B COOCTBEHHOCTb JAPYTUM JHdIlaM, IepeAaBaTb UM,

O0CTaBadAChb CO6CTBeHHI/IKOM, I[IpaBa BJIaA€HHUA, ITIOJIb3OBAHUA WU PACHOPAKEHUA HMMYIIECTBOM,
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OTZAaBaTh MMYILECTBO B 3aJIOT U 0OpPeMeHSTb ero JPYyrMMH CIOCO0AaMHU, pacnopsiKaTbCsd UM
HWHBIM 06pa3oM».

- B cT. 3 PegepanbHoro 3akoHa «06 oLleHOYHOM JleATeJbHOCTH B Poccuiickor @egepanuum» No
135-®3 ot 29.07.98 r. maHO cieaywollee ompejesieHUe PbIHOYHOM CTOUMOCTU. PhIHOYHas
CTOMMOCTb - 3TO «HauboJiee BeposiTHasl IjeHa, M0 KOTOPOM OOBEKT OLIEHKU MOXET ObITh
OTUYY>K/IEH Ha OTKPBbITOM PbIHKE B YCJI0BUSX KOHKYPEHIIMH, KOTJA CTOPOHbI CAEJKH AEUCTBYIOT
pa3yMHO, pacmnoJiarass BCed Heob6xoAuMOM HUHoOpMalMed, a Ha BeJHWYUHE CAEeJKHA He
OTPaXKalTCS KaKKe-JIM00 Ype3BblYaliHble 06CTOSATENBCTBA, TO €CTh KOT/a:

e O0JlHa U3 CTOPOH CAEeJIKU He 00s3aHa OTUYK/AAThb 00'bEKT OLIEHKH, a Apyras CTOpOHA He
006s513aHa NPUHUMATb UCMIOJIHEHUE;

® CTOPOHBI CAEJKHU XOPOLIO OCBeAOMJIEHbI O MpeJAMeTe CAeJKU U JeUCTBYIOT B CBOMUX
WHTEpecax;

® 00BEKT OLEHKH IpeJICTaBJeH Ha OTKPbIThIK PIHOK B GopMe NyO6JIMYHON 0dePThI;

e IleHa CJeJIKM NMpeACTaBJsieT COO0M pa3syMHOe BO3HArpakJeHuWe 3a OObeKT OLlEHKH, U
NPUHYKJEHUSI K COBEPUIEHHUIO CAEJKU B OTHOUIEHHWU CTOPOH CJHEJKU C Ybeh-1u60
CTOPOHBI He ObLIO;

e [JIaTeX 3a 00'bEKT OLIEHKU BbIpaXKeH B JIeHEXXHOU popme.

- B cooTBeTCTBUM Cc PeiepasibHbIM CTAaHAAPTOM OLleHKHU "006111e NOHSATHS OLIEHKH, T0AX0/bl K

OlleHKe W TpeboBaHUSA K TmpoBejeHUI0 oleHKH (PCO N 1)", yTBepkJeHHbIM IPHUKA30M
MunskoHompasBuTus Poccuu ot 20 mas 2015 r. Ne297, «/laTo oLleHKH (AaTOW NMpoBeAeHUs
OLleHKH, JaTOW onpezesieHUs CTOUMOCTH) S$IBJSIETCA JaTa, MO COCTOSIHUID Ha KOTOPYIO
omnpejie/isieTcsl CTOUMOCTb 00beKTa OLleHKH. EciiM B COOTBETCTBUU C 3aKOHO/JATE/JbCTBOM
Poccuiickoit ®esepanuy npoBe/ieHHEe OLeHKU SIBJISIETCS 06513aTe/IbHBIM, TO C AAThl OLIEHKH 10
JaTbl COCTaBJIeHHWS1 OT4YeTa 00 OIlleHKe /[I0/DKHO MPOWTH He 0OoJiee TpexX MecsleB, 3a
WCKJIIOUYEHHWEM CJy4daeB, KOrjia 3aKoHOZAaTeJlbCTBOM Poccuiickorn ®Penepauuud yCTaHOBJIEHO
HHOEY.
4 - CorslacHo cT. 12 ®enepanbHoro 3akoHa ot 29 utosasga 1998 r. N 135-®3 "06 oueHo4HOU
nesTenbHOCTU B Poccuiickont ®@enepauun” «PblHOYHAsA CTOMMOCTb, Omnpejie/ieHHasi B OTYeTe,
SIBJIIETCS PEKOMEH/AYeMOH [JiSl LleJlel COBepIleHUs CIeJIKA B TeueHHUe HIeCTHU MecsleB C JaThbl
COCTaBJIEHUS] OTYETa, 3a UCKJIOYEHHEM CJy4yaeB, NPeAyCMOTPEHHbIX 3aKOHOAATE/JbCTBOM
Poccurickon degepanum».

B MexayHapo/iHo# cTraHAapTe puHaHcoBou oTueTHOCTH (IFRS) 13 «OneHka cnpaBeA/JIMBOM
CTOMMOCTH» (BBe/I€H B IelCTBUE HA TeppUTOpUU Poccuiickoit Pepepanu npukazom MunouHa
Poccuu ot 28.12.2015 Ne 217H) faHo ciefytoliee onpeesieHue CipaBeJJIMBOU CTOUMOCTH.
CnpaBeaJsiMBasi CTOMMOCTb — 3TO LieHa, KOTopas 6bl1a 6bl oJIyYeHa MPU NMPoJiake aKTUBA WU
yIjlayeHa Npu nepejiaye 0653aTebCTBA B X0/,e 0O0BIYHOU C/IEJIKU MEeXy yYaCTHUKAMU PbIHKA Ha
JlaTy OLleHKH.
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1.3 CBeaeHHUA 0 3aKa3YHUKe OTUETA U O CNIelMAIUCTAX, Y4aCTBOBABIIUX B pa60Te

CBeaenusa o 3aKka3uyMke

3aKa3uyMk

OO611ecTBO C OTPAaHUYEHHOH OTBETCTBEHHOCTBIO YIpaBJIstomast
komnanusa «HapexHoe ynpaBaenue» /I.Y. PentusiM 3[IUD
“PenTtHniii 2” (000 YK “HagexxHoe ynpaBseHnue” /I.Y. PEHTHbIM
3D “PeHTHBIH 2”)

Ajpec (MecToHaX0XKJeHHeE) 3aKa34yuKa

P®, 115432, r. MockBa, p-T AHApoNnoBa, .18, kopn.1, mom.VI

MHH /KNI

7723625776/772501001

OPT'H, paTta npucBoeHus

OT'PH: 1077759414281, nata npucBoenus 24 aBrycra 2007 r.

PekBU3UTHI

p/c40701 8105 2021 0000004
B [IAO «MTC-Bbank»
k/c30101810600000000232
BUK 044525232

I'eH. lupekTtop A.JI. T'aBpuioB

CBeaenusa 06 OueHinykax u UcnosiHuTe 1€

OneHIuK

OueHIUuK

Maxkapoga (I'asuna) Hatanbs AnekcanipoBHa

JlOKyMeHTHI, NOATBepXKAAI0IIEe
nojiydeHue npo¢deccuoHaIbHbIX 3HAHMH
B 06J1aCTH OLleHOYHOH AeATeJbHOCTH

luriom HOY BIIO «MockoBckasi GMHaHCOBO-NPOMBILIJIEHHAs akaieMusi» "OneHKa
cTouMocTH npeAnpusTys (6rusHeca)” Nellll Ne984744, seijan 26.09.2008 .

KBasiipukalMoOHHBIN aTTecTaT B 006J1aCTU OLleHOYHOU AeAaTenbHOCTH N2016640-1|
oT 22 ¢peBpasis 2019 r. no HanpasJeHUIO «O1eHKa HEeJIBUKHUMOT'0 UMYIIIECTBAY.

:z;bn?(l))]:’::;?;pyemoﬁ ° opr;;;;c::; HexomMepueckoe napTHepcTBO «CaMoperyaupyemast Opranusanus Acconypanuu
Poccuiickux MaructpoB», HoMep B peecTpe 1548 oT 18.03.2009 .

OLIEHINUKOB

CBegeHusa 06 o6sa3atenbHOM [[losrc Ne 0991R/776/10005/19 ot 01.03.2019 r, feficTBuTesieH ¢ 11.03.2019 r.

CTpaxoBaHUM rpaxaaHckoi [mo 10.03.2020 r. CrpaxoBimuk - 0AO «Anbda CTpaxoBaHue». CTpaxoBasi cyMMa — 3

OTBETCTBEHHOCTH 000 000 py6.ieit.

Crax pa6oThl B OLLeHOYHOM 11 ner

JAeATeJIbHOCTH

KoHTakTHBIH HOMep TesiedpoHa

+7(499) 709-83-53

IlouTOBHII afpec

109029, r. MockBa, yJ1. b. KaniutHukoBckas, 4. 42, opuc Ne002

Azpec 3/1eKTPOHHO OYThI

info@agentocenka.ru

CBeJieHHA 0 HE3ABMCUMOCTH
OLIeHIIUKA

OUeHIIUK TMO/JTBEPXKJAeT MOJHOE COGJII0JeHUe MPUHIUIOB HEe3aBUCUMOCTH,
lycTaHOBJIeHHBIX CT. 16 ®epepanbHoro 3akoHa oT 29.07.1998 N 135-03 «0§
OIleHOYHOH JeATesbHOCTH B Poccuiickoni ®epepanuun» (B JelCTBymOIIeH
pellaklMKi), MPU OCYUIECTBJIEHUN OLIEHOYHOU [1esITeIbHOCTH U COCTaBJIEHUU
HacTtosiero OTyeTa 06 oljeHKe.

OueHIIMK He  sBJsIeTCS  y4YpeAuTesNeM, COGCTBEHHHKOM, aKIMOHEpOM
TO/DKHOCTHBIM JIMLIOM WJIM pabOTHUKOM IOpUUYECKOTO JIMIA - 3aKa3YUKa, JIUI0M
MMeLIMM UMYIeCTBEHHbIN HHTEpEC B 06'beKTe OLleHKH.

OlLleHIIMK He MWMeeT B OTHOUIEHHMH O6BbEKTa OI€HKH BEIIHbIX HJIH
06s13aTe/IbCTBEHHBIX MPAaB BHE JIOTOBOPA U He SIBJISIETCA YYACTHUKOM (YJeHaMH)
WM KpeJUTOPOM HOPUJUYECKOTO JIMIA — 3aKa3uMKa, PaBHO KaK M 3aKa3uWK He
SIBJISIETCSI KPEIUTOPOM UJIM CTPAXOBLUIUKOM OL€HLUKOB.

Pa3mep omJaThl OLleHIMKA 32 MPOBeJieHHE OLleHKH 06beKTa OL[EHKU He 3aBUCHT
OT UTOTOBOU BEJMYMHBI CTOMMOCTU O06bEKTAa OLEHKH, YKa3aHHOW B HACTOSIIEeM
oTYyeTe 06 OIEHKE.

lOpn,zm‘leCKoe JIMIO, C KOTOPbIM OL€HIIHK 3aAK/JIHYHUJI TPYAOBOﬁ AOroBop

OpraHu3anMOHHO-NIPaBOBas
dopma U HaMUMeHOBaHHUe

000 «AreHTCTBO OLI€HKH U ayJUTa»

OPT'H, gaTta npucBoeHus

1107746294150, naTa npucBoeHus «16» anpesiss 2010 r.

AZipec MeCTOHAXOK/IEHHUS OLeHIIMKA

109029, r. MockBa, yJ1. B. KanuTHuKOBCKag, A. 42, opuc Ne002

MHH/KII

7706735560/70601001

T'eHepa/ibHBII AUPEKTOP

OseiiHUKOB BylafuMup AHAaTO/IbEBUY

CBeJleHUsA 0 CTPAXOBaHUHU
rpaXk;aHCKO# OTBETCTBEHHOCTHU
OLIEHOYHOM KOMNIAaHUH

[Monnc N2 922 /1673013581 ot 22.01.2020 r. CTpaxoBiuk - 0AO
«PECO l'apanTusa»
CtpaxoBasi cymma - 50 000 000 py6.iei.
Ileprop cTpaxoBanud: ¢ 22 guBapsa 2020 r. no 21 auBapsa 2021 r.
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camMoperyJiipyeMoii opraHu3anum

WHpopManus o 4ieHCTBe B . .
Co103 HE3aBUCHMBIX 3KCIIEPTHBIX opraHusanui «CyMmMa MHeHuU»,

peectpoBbii N274 oT 14 mapTta 2016 T.
OLIEHIIIKOB

I0PUANYECKOro JINIA C KOTOPBIM
OIlEHII MK 3aKJII0YHUI TPYA0BOI

CBeACHHA 0 HE3ABHCHMOCTH TpeboBanus crathu 16 ®efepasbHoro 3akoHa ot 29.07.1998 Ne135-03

«06 OLlEeHOYHOH AeATETbHOCTH» B IeUCTBYIOIEH peaKIuU —
CO6JII0IEHBI

AOroBop

HH(I)OpMaI.ll/lﬂ O IPUBJIEKAEMBIX K IPOBEJ€HHUI0 OII€EHKH OPraHu3alyaX U ClIeHaAJIUCTAX

CTOpOHHI/Ie OpraHM3alyy M ClieHaJMCThl HE ITIPHUBJIEKAJINCb

WcnosHUTEIb NOJTHOCTBIO COOTBETCTBYET TpeboBaHUAM II. 15.1 PenepanbHoro 3akoHa PO
oT 29.07.98 N2 135-®3 «06 oneHOYHOM JieATeabHOCTH B Poccuiickoit @enepanun»

1.4 /[onyieHusa ¥ OorpaHUYMUTE/IbHBIE YC/I0BUA
Crepyromye JONyLeHNUS U OTPAHUYMUTEbHBIE YCIOBUSA UCI0J1b30BaJIUCh OLIeHIIUKOM IIPU

IMpOoBEeAECHHNH OLLEHKHU U ABJIAKOTCA HeOT'beMJIEMOU YaCThIO JAHHOTI'O OTuerTa.

1.

B mnpouecce mnoaroroBkyd Hacrtodiero Otdera, OUEHUUK MCXOAUJIM M3 TOrO, YTO
KOIIMH Npef0CTaBJEeHHbIX IOKYMEHTOB COOTBETCTBYIOT OpUTHMHAJAM.

OTBETCTBEHHOCTb 3a 3aKOHHOCTb NOJIY4EHUSI U JOCTOBEPHOCTb MpPeOCTaBJIeHHBIX
3aKa34yMKOM JOKYMEHTOB HeceT 3aKa34yMK.

OueHIIMK He HeCyT OTBETCTBEHHOCTH 3a IOpPHUAWYECKOe OINMCAaHWEe MpaB OlleHUBAeMOU
COOCTBEHHOCTH WJIM 3a BOIPOCHI, CBSI3aHHbIE C pACCMOTPEHUEM IpaB CO6CTBEHHOCTH. [IpaBo
OlLleHMBAeMOM COOCTBEHHOCTM CUMTAETCs JA0CTOBepHbIM. OlieHHMBaeMass COOGCTBEHHOCTb
CYUTAETCS CBOOOJHOMN OT KaKUX-IM060 NpeTeH3UM MU OTpaHUYEeHUH, KpOMe OTOBOPEHHBIX B
OTuerTe.

OueHLUK MpeJnosiaraldT OTCYTCTBUE KAKHUX-JHUOO0 CKPBIThIX (AKTOPOB, BJAHSIIIMX Ha
o1eHKy. OleHI[UK He HECYT OTBETCTBEHHOCTH HU 33 HAJIMYUE TAKHUX CKPBIThIX paKTOPOB, HU
3a HE0OXO0JMMOCTD BbISIBJIEHUS TAKOBBIX.

CBegenusa, mnosaydeHHble OueHUMKOM U coZepkawueca B OT4yeTe, CYMATAKOTCA
JocToBepHbIMU. TeM He MeHee, OLeHUIUK He MOXET TapaHTHUPOBATb HX aBCOJIIOTHYIO
TOYHOCTb, IO3TOMY TaM, I'Zle 3TO BO3MOXHO, /1€JIal0TCSA CChIJIKU Ha UCTOYHUK UHPOPMaL UK.
HacTtosauuit OTyeT JOCTOBEpEH JIMLIb B IOJIHOM 00'beME U JIMIIb B YKa3aHHbIX B HEM I]eJIfIX.
OTyeT npejHa3HayeH JJiA 3akKa3uMKa U He MOXeT lepefaBaTbCd JPYTUM IOPULAAYECKUM U
$U3NUECKUM JIMIAaM C LieJIbI0 U Npe/oJiaraeMblM UCII0JIb30BaHHUEM, He IPelyCMOTPEHHBIMU
HaCTosAIlleM OLEHKOM, a HMEeHHO: IpeJoCTaBJeHHe HMylLlecTBa B 3aJior B KadecTBe
obecrieyeHHUs1 00s13aTeJIbCTB 3aéminuKa. OIeHIIMK He HeceT OTBETCTBEHHOCTH 3a
WCIO0JIb30BaHUEe pe3yJbTaToB JaHHoro OTyeTa B /Jpyrux Leadx W A Lpyroro
npeJnoJiaraeMoro UCrnoJib30BaHUS.

OT OLIEHIIMKOB He TPeOYeTCs MOSABIATHCSA B CY/ie UM CBU/ETEJbCTBOBATh HHBIM 00pa30M IO

nmoBoAy COCTaBJIEHHOI'O OTyeTa WU O€EHEHHOT0 MMylleCTBd, KpOM€ KdK HAd OCHOBAHHHU
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OT/ZIeJIbHOTO Z0Tr0BOpa ¢ 3aKa34MKOM WM 0UIUATbHOTO BbI30Ba Cy/a

9. OtyerT 06 oueHKe CcoAepXUT MpodeccuoHasibHOe MHeHHEe OLEHIIMKOB OTHOCUTEJNbHO
CTOUMOCTH OOBeKTa U He $fBJSAETCA rapaHTHEW TOro, 4To OOBEeKT OyJeT NpoJaH Ha
CcBOOOJIHOM pBIHKE IO LleHe, pPABHOM CTOUMOCTH 00'bEKTA, YyKa3aHHOU B JaHHOM OTyeTe.

10. MHeHMe OLIEHIIMKOB OTHOCHUTEJbHO IMOJYYeHHOU CTOUMOCTH JENCTBUTEJNbHO TOJbKO Ha
JlaTy TMpOBeJeHHs OLEeHKH, OLEeHLUK He INpPHHHMaeT Ha cebf OTBETCTBEHHOCTb 3a
nocJjeaymwlie U3MeHEeHUs COLUaTIbHBIX, dKOHOMUYECKUX U OPUJUUYECKUX YCIOBUN, KOTOpbIE
MOTYT NOBJIUATH HA CTOUMOCTb OLJeHMBAaeMOT0 UMYILeCTBa.

11. UToroBas BeJMYMHA CTOUMOCTH OObEKTa OLlEHKH, YKa3aHHas B OTYeTe 00 OLleHKe, MOXEeT
ObITb IPU3HaHA PEKOMeH/yeMOH ISl LieJiel COBepLIeHUs CAeJIKU C 00'beKTaMU OLeHKH, eCJIU
C laTbl COCTaBJIEHUS OTYeTa 00 OLleHKe [0 JaThl COBEpIIEeHHUS CAEeJKHA C 0ObEKTOM OLLeHKU
WJIM AAThl IpeACTaBJAeHUs NYOJIMYHON 0depThl MPOILIO He 6oJiee 6 MecsIEeB.

12. AHasu3 OlleHMBaeMbIX NpaB MPOBOJAMJICI Ha OCHOBAaHUU NPEJOCTABJEHHBIX 3aKa3uMKOM
KOIIMM JOKYMEHTOB.

13. B npeacTaB/eHHbIX MPaBOYCTAaHABJIMUBAKIIUX JOKyMeHTax HPUCYTCTByeT OrpaHHUYeHUe
(oObpeMeHeHMe) mnpaBa Ha O0O0beKThbl oOLeHKU. OleHKa BbINOJHEHA B MPeANOJI0KEHUU
OTCYTCTBHS KaKoro-au60 obpeMeHeHus.

1.5 IIpumeHsieMble CTaHAAPTHI OLEHOYHOH AeSTEeTbHOCTH
1. ®enepanbHbIil CTaHAAPT OLeHKU "OOLIMe MOHATUS OLIEHKH, MOAXOJbl K OLlEHKE M

TpeboBaHHUsl K mOpoBejeHUto oueHku (PCO N 1)", yTBepkJAeHHbIH MNPUKA30M
MunskoHoMmpasBuTus Poccum ot 20 mas 2015 roga N 297;

2. ®enepanbHblii cTaHAapT oueHkH "llesib oueHku U BuAbl ctoumoctu (PCO N 2)"
yTBep>K/JeHHbII NpuKka3oM MuHakoHoMpa3BuTus Poccuu ot 20 mas 2015 roza N 298;

3. ®enepasibHbli CcTaHAApPT oueHKU "TpeboBaHuss K oTdeTy 06 oueHke (PCO N 3)",
yTBepkKJeHHbIM Npuka3oM MuHakoHoMpa3BuTus Poccum ot 20 mag 2015 roga N 299.

4. ®enepanbHbld cTaHAapT oneHKU «OueHka HeiBKUMOCTHU (PCO N27)», yTBep k1€ HHbIH
npuka3zoM MuHskoHoMpa3BuTHs Poccuu ot 25 ceHTs16psa 2014 r. Ne611.

5. Crangaptel CPO: O6iepoccuiickoii o06I1ecTBEHHON opraHusanuu «Poccuiickoe
00111eCTBO OL|eHIIMKOB», COI03 He3aBUCUMBbIX IKCIIEPTHBIX opraHrusanui «Cymma MHeHUN».

6. MexayHapoaHbli cTaHfgapT ¢uHaHcoBol oTdeTHocTH (IFRS) 13 «Onenka
CIpaBeJlIMBOM CTOMMOCTU» (BBeJleH B JeWcTBUe Ha TeppuTopuu Poccuiickoit ®epepaunuu
npukasoM MuHouHa Poccuu ot 28.12.2015 Ne 217H).
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1 OcHOBHBIE onpeae/ieHusA, IOHATUA

OuneHo4YyHas JAeATEeJbHOCTb - [esTeJbHOCTb CYO'b€KTOB OLIEHOYHOH [1esiTeJbHOCTH,
HalnpaBJieHHas Ha YCTAaHOBJIEHME B OTHOLIEHUH OOBEKTOB OLEHKU PBIHOYHOW WJIM HHOU
CTOMMOCTH.

Ilesibl0 OLEHKU £ABJSETCA ONpeJie/leHhe CTOMMOCTH 00beKTa OLleHKH, BHJL KOTOpPOH
onpe/ie/iIeTCs B 33/laHUHU Ha OLIEeHKY.

OGBbeKT OLEeHKH - O00BbeKT TpaXJaHCKUX TIpaB, B OTHOUIEHUHM KOTOpOIO
3aKOHO/aTeJbCTBOM Poccuiickoil @®esepanuu ycTaHOBJeHAa BO3MOXHOCTb €ro y4acTUs B
rpax/laHCKOM 060poTe.

[Ipy onpejeseHHH CTOMMOCTH OGBbEKTAa OLEHKH OIpeJiesiseTcsl pacyeTHas BeJUYMHA
IleHbl 00'beKTa OLleHKH, OllpeJiesleHHasA Ha JaTy OLleHKU B COOTBETCTBUU C BbIOpPAaHHBIM BH/IOM
crouMocTH. CoBeplleHHe CAeJKHU C 06'beKTOM OLIeHKH He SIBJISIeTCS HE0O6X0JUMBbIM YCI0BUEM JJIS
YyCTaHOBJIEHUS €r0 CTOUMOCTH.

BuAbI CTOUMOCTH 06'beKTa OL|eHKH, OTJIMYHbIE OT PbIHOYHOM CTOMMOCTH:

¢ HHBECTHLHMOHHASA CTOMMOCTb OGbEKTa OLEHKH - CTOMMOCTb /iJI1 KOHKPETHOTO JIMLA U1
TPyNnbl JIML, [PU YCTAHOBJIEHHbIX JAHHbIM JIMLOM (JIMLAMH) MWHBECTHLMOHHBIX LeJsX
MCII0JIb30BaHHUS 00'bEKTA OLLEHKH;
e JIMKBUJALMOHHAsA CTOMMOCTb OO0'bE€KTa OLEHKHM - CTOHMMOCTb, OTpakawllas Haubosee
BEPOATHYIO LieHy, 110 KOTOPOW JaHHBbIX OObEKT OLIEHKM MOXXeT OBbITb OTYYKJeH 3a CpOK
JKCNO3WLUM O00beKTa OLleHKH, MEHbIIMH THUINUYHOTO CPOKa 3KCHO3ULMU [JIsl PBIHOYHBIX
yCJOBUHM, B YCJOBUAX, KOIJAa MpoJaBell BbIHYX/IEH COBEPIIUTb CAEJKY MO0 OTYYXAEeHUs
MMYIeCTBa;

[Ipu onpejiesieHUH JTUKBUJALLMOHHON CTOUMOCTH, B OTJIMUME OT ONpe/ie/IeHUs] pbIHOUHOH
CTOMMOCTH, YYUTbIBAETCS BJIMSIHUE Ype3BbIYalHBbIX 0OCTOATENbCTB, BBIHYKAALMUX NPOJAABLA
poJiaBaTb 0O'bEKT OLIEHKH Ha YCJI0BHUSAX, HE COOTBETCTBYIOIUX PbIHOYHBIM.

e KaJacTpoBasg CTOMMOCTb - CTOMMOCTb, oOIpejesseMas MeTOJAaMH MacCOBOH OLlEHKH
PBIHOYHOM CTOMMOCTH, YCTAaHOBJIEHHAs U YTBEPK/leHHasl B COOTBETCTBUM C 3aKOHO/ATE/IbCTBOM,
peryJjMpyouMM NpoBeJieHue KaJacTpoBod oleHKU. KajacTpoBas CTOMMOCTb oOInpefessieTcs
OLIeHIIMKOM, B YaCTHOCTH, /IJI4 LieJIel HaJIoro006/10’)KeHUSL.

e MPpPOrHo3upyeMasi CTOMMOCTb - HauboJiee BeposiTHas LieHa, MO0 KOTOpod OOGBEKT OLlEHKHU
MOXET ObITh OTUYXK/leH Yepe3 12 MecsleB NocJie AaThl OLeHKU (Ha OTKPbITOM PbIHKE B YCJIOBUSAX
KOHKYpPEHLMH, KOrjla CTOPOHbI CAEJKH JEeWCTBYIOT pa3yMHO, pacnoJiarass Bced HeoOX0JHMMOM
MHbopMalMell, a Ha BeJMYMHE I|eHbl CJleJIKMU He OTPaKarTCsd KaKue-JMb60 4Ype3BblYalHbIE

06CTOSITE/NbCTBA).
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Iloaxo K OlleHKe Npe/CcTaB/sAeT COO0M COBOKYNHOCTh METO/IOB OLlEHKH, 00'beJUHEHHbIX
ob6mel MeToAoJIoTHENH. MeToAOM OLEeHKH ABJSETCA INOCJAeJ0BaTeJbHOCTb MpOLEeAyp,
NO03BOJISIOIAs HAa OCHOBE CYLIeCTBEHHOW JAJi JAHHOTO MeToAa HMHPOpMalMU ONpeJeuTb
CTOUMOCTb 00'bEKTA OLIeHKH B paMKaxX O/JHOT'0 U3 MOJX0/I0B K OL|eHKEe.

HTOorosass CTOMMOCTb 00BEKTa OLEHKU OINpeJesseTcsd IMyTeM pacyeTa CTOMMOCTH
00'beKTa OLEHKHM IPU HCIOJb30BAaHUM MOJAXOJOB K OLleHKe U OOOCHOBAaHHOI'O OLIEHIIMKOM
corsiacoBaHus (0060011eHHUsI) pe3y/bTaTOB, MOJy4YeHHbIX B paMKax NPUMEHEHUs pas3/IMYHbIX
NO/IXO/I0B K OLIEHKE.

HHdopmanus, ucnosb3dyemasi NIpd NPOBeJEeHHHM OLEHKH, [0/KHA YAOBJIETBOPSATH
TpebOBaHUSAM JOCTATOYHOCTH U JJOCTOBEPHOCTH.

MeToa, OLEeHKH - CIOCOO6 pacyeTa CTOMMOCTU OObEKTAa OLIEHKHM B paMKax OJHOTO W3
MO/IXO/I0B K OLIEHKE.

IleHa - JeHexxHas CyMMa, NpejJjiaraemMasl WM yIJlaueHHas 3a O0ObeKT OLEeHKU WJIU €ero
aHaJIor.

AHasior o6beKTa OLLeHKHU - CXOJHbIA [0 OCHOBHBIM 3KOHOMMWYECKUM, MaTepHa/bHbIM,
TEXHUYECKHMM W APYTUM XapaKTepPUCTUKaM OOBEKTy OLeHKH APYroll O0O0beKT, LleHa KOTOpOro
V3BeCTHA U3 C/eJIKH, COCTOSIBIIENCS NPU CXOAHbIX YC/IOBUSX.

CpOK 3KCIO3ULMM 00'bE€KTA OLLeHKH - Iepr0o/ BpeMeHH, HAaUWHas C aThl Ipe/iCTaBJIeHUs
Ha OTKPBITBIA PbIHOK (NyOJsiMyHasi odpepTa) 06'beKTa OLEHKH [0 JIaThl COBEpPIIEHUS CAEJNKH C
HUM.

2 OnucaHHue M COCTaB 00bEKTa OIl€HKHU

JlaHHble 0 mnpaBoo6JiaZilaTese OLEHWBAEMOTO OObEKTa NpeJCTaBJeHbl B TabJyulle U
yCTaHOBJIEHbl HA OCHOBAaHWM KONHWM [OKYMEHTOB NpeJoCTaBJeHHbIX 3aKka3uMKoM. B mpouecce
OL|€HKH OLeHL MK [10J1araJjcs Ha JlaHHbIe B TaOJIM1le HUXKE.

OOBbEeKTOM OLleHKU fIBJISIETCS NpPaBO COOCTBEHHOCTHM Ha 4YacTh HEXHWJIOTO 3JaHUA C
nepexoJioM, Ha3HayeHHe HeXusaoe, ob6uled momaabo 1922,8 kB. M., KaAacTpoBbIA (WM
yCJI0BHBIN) HOMep: 64-64-28/010/2006-265, pacnosioxkeHHbIN 10 agpecy: CapaToBcKasi 00J1aCTh,
r. Mapkc, yi. 5 Jlunus, 4. 60, 1 TpaBo COGCTBEHHOCTU Ha 3eMeJIbHbIN y4aCTOK 0611el MI0111a/bI0
1422 xB. M., KaJlaCTpOBbIN (UM yCJOBHBbIN) HOMep: 64:44:090102:0056, pacnosio)KeHHbIH 1O
azpecy: CapaToBckasi 06J1acTh, I'. Mapkc, yi. 5 Jlunus, A. 60.

XapaKTepI/ICTI/IKI/I OHEHHBaeMOﬁ 4YaCTHU HEXHUJIOTO 34daHHUA C IepexoaoM IMpeacTaBJIEHbI B

Ta6auie:

HaumMeHOoBaHMe nOKa3aTes Ha3HayeHue 35aHuA
Tun 3ganus AJIMUHUCTpaTUBHOE
QOyHKIMOHAJIbHOE Ha3HAYeHHe OcducHo-TOproBoe
[l1o1aab 3aCTPOMKHY, KB. M. 483,1
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0611as J101a/ib, KB. M.

1922,8

['oJ nocTpoKu

1978

KoHCTpyKTHBHas cxeMa 06'beKTa

3 aTaxka + nmojBaJ

MarepuaJ HapyKHbIX CTEH

2K/6 nanesnu

[leperopoaxu 2K/6 nanesnun

QDyHaMEHTBI JleHTOYHble GETOHHBIE

[lepeKpbITUS 2KenesobeToHHbIE

[MogBan HWMmeeTcs
CaHTEXHUYECKHE U JIEKTPUYECKHE YCTPOHCTBA:

Bosonposoja B03MOXHO NOAK/II0YEHHE IEHTPAJIbHOI'0

JJIeKTPOOCBelleHUe OTcyTcTBYeT

Kananusanus B03MOXHO NOAK/II0YEHHE LIeHTPAJIBHOrO

OTomnsieHne B03M0XHO noAK/II0YeHHE LIeHTPAIM30BaHHOE OT KBapTa/bHbIX

KOTeJIbHbIX

Boga (xo0.1./rop.) B03M0KHO MOAKJIIOUYEHHE LIeHTPAJIBHOr 0

Bentuasauusg, Tenedon, CurHaausanus OTCyTCTBYIOT

dusnyeckui n3Hoc 3gaHus Ha 2010 T. 35%

ApxuTeKTypHOe cBoeo6pasue

CBe,Z[eHI/Iﬁ O NPUHAAJIEXKHOCTH K NIaMATHHKAM apXUTEKTYPhbI

HET o
BricoTa, M. h nopgp. = 2,15; h 1aT1 = 2,95, h 231 = 2,95, h 331 = 2,95
Cocrosinue HeyzioByieTBOpUTEJIbHOE: HE 3KCIIyaTHUPYeTCsl, TpeOyeTcsi

KanuTaJbHbIN PEMOHT

XapaKTepI/ICTI/IKI/I 3€MEJIbHOT'O0 y4aCTKa Ha KOTOPOM PACIIOJIOXKEHA OLEeHHMBaeMad 4YaCTb

HEXHWJIOI'o 3JaHUA C ITIeEpEXoJ0M IpeaACTaBJIEHDBI B Ta6m/1ue:

IlapameTp

3HayeHUe

UcrouyHuku MHopManuu

O6wasn unghopmayus

Cy6beKT npaBa

Biyiafie1bLibl MHBECTULIMOHHBIX NaeB —
3aKpbIThI NaeBOM MHBECTULLMOHHBIN
peHTHbIA GoHA «PeHTHBIN 2» nog,
ynpasJsieHreM OO11ecTBa C OrpaHUYEHHON
OTBETCTBEHHOCTBIO YNPaBJAOILAsA KOMIIAaHUsA
«HapexxHoe ynpaBneHue», OI'PH:
1077759414281 paTta npucBoeHus ot 24
asrycta 2007 r., MUHH 7723625776

Buj npaBa O61mas goJeBast COGCTBEHHOCTh
06 beKT NpaBa 3eMesIbHBIM y4acTOK

KaTteropus 3eMJIM HaceJIeHHbIX TYHKTOB
PaspeuienHoe

l/ICHOJ]b30BaHI/Ie/H33Ha‘{eHI/Ie

[[.}'IH CeJIbCKOX035IUCTBEHHOI' 0 IIPpOU3BOACTBA

TeKyLuee HCII0JIb30OBaHHE

[To HazHaYeHUIO

CBU/IETEJIBCTBO ) rocy/iapCTBEHHOU
peructpauuu npaBa 64-AB 813627 ot 18
aBrycrta 2010 r.

JaHHble ny6GJMYHOM KaJacTpoBOH KapTe
(http://maps.rosreestr.ru/)?!

06peMeHeHUsT JloBepuTebHOE yIpaBeHHe
KagacTpoBblii (MK yCIOBHBIN) 64:44:090102:0056
HOMeED
KazactpoBas cTouMocTb, py6. 210242,7
BasiaHcoBasi CTOUMOCTb, py6. JlaHHbIe He MpeJl0CTaBJIEHbI -
MecmonoaosceHue
Peruon CapaToBcKas 06J1aCThb CBHUAETENILCTBO o rocy/lapCTBEHHOHU
peructpayuu npaBa 64-AB 813627 ot 18
Anpec CapaToBckas 06s1acTh, I Mapkc, TIUHUSA 5-4, [ asrycra 2010r.

60

JlaHHble ny6GJMYHOM KaJacTpoBOH KapTe
(http://maps.rosreestr.ru/)

Hanuuue BOJl0€Ma, JIECHOI'O
MaCCHBa

Het

http://maps.yandex.ru/;
pe3y/1bTaT BU3yaJbHOI'O OCMOTPA

! Yicrounnk undopmanum:

https://pkk5.rosreestr.ru/#x=11554711.454933215&y=10055441.599232892&z=3&text=63%3A32%3A1604003%3A00
28&type=1&app=search&opened=1
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IlapameTp 3HayeHUe HcTtoyHuKu uHdopmanu
TpaHcnopTHast JOCTYIHOCTb
0611eCTBEHHBIM U INYHBIM Xopouas

TPaHCIOPTOM

PaccTosinue oT
aIMUHUCTPATUBHOIO LIeHTpa
ropojia

1,5 kM. [lo nenTpa r. Mapkc

XapakTepucTUKa
HHOPACTPYKTYPhl B palioHe
pacnoJioxkeHUs1 O6'beKTa OLleHKHU

CpenHepasBuTas

duzuyeckue Xapakmepucmuku

O61as naouasb 3eMeJbHOr0
y4acTKa, KB. M

1422

JlaHHbIe My6JIMYHOM KaJJaCTPOBOM KapTe
(http://maps.rosreestr.ru/)

KommyHukanuu

B 100 M. n1poX0OAUT 3JIEKTPUUECTBO, UMEETCH
BOJla

JlaHHble BU3ya/IbHOTO OCMOTpaA

[Toagpe3aHble NyTU

Hmerotcs (achanbTHas gopora)

H3Hoc, ycTapeBaHus

He npuMeHUMO /151 3eMeJIbHOI'O y4acTKa

[Jpyrue ¢akTopbl U
XapaKTePUCTHUKH, OTHOCALIHECS

K 00'bEKTY OLIEHKH, CyIlleCTBEHHO
BJIMSIIOLIME HA €r0 CTOUMOCTh

3aCTpPOEHHBIH, OropoXKeH. Pesibed — poBHBIH,
6e3 KOOp/MHAT rpaHull. PUCK 3aTonJeHUs
OTCYTCTBYET.

JlaHHble BU3ya/IbHOTO OCMOTpaA

HcmoyHuk UH¢OPM(1L{UU: ﬂCIHHble npedocmae/leHHble 3akasyukom, eusyaﬂbelﬁ ocmomp
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®oTorpaduu 06beKTa OLEHKU
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2.1 OnucaHMe paliOHa PAaCHOJIOKEHUs 00 bEKTa OLleHKH?

OneHuBaeMbll 06'bEKT HEIBUXKUMOCTH pacnoJioxkeH B I. Mapkc CapaToBCKOM 06J1aCTH.

Mapkc, 1o 1915 roga ExkatepuneHwtaaT (HeM. Katharinenstadt), Takke bapoHck, B
1915—1920 romax Exkatepunorpag, B 1920—1942 romax MapkcutadaTr (HeMm. Marxstadt) —
ropoz (c 1918 roxa) B Poccum, pacnosioxkeHHbIM Ha JieBoM 6epery Bosiry, B 60 KM K ceBepo-
BOCTOKY oT CapaToBa, aAMUHUCTPATUBHBIMA LIeHTP MapKCOBCKOr0 MyHULMIIAJIBHOI'O panoOHa
CapaToBCcKOM 06J1aCTH.

Hacenenuve — 31 788 ves. (2017).

B nocnesHee BpeMs B ropofie HabJirofaeTcs OypHOe pa3BUTHE MeJKOW PO3HUYHOU U
ONTOBO-PO3HMYHON TOPrOBJM MNPOAYKTAMU TNHTAHUS, CTPOUTEJbHBIMU U CKOOSHBIMH
u3JeusIMU, Mebesiblo U ObITOBOW TeXHUKOU. B ropoje mpejcraB/ieHbl Kak KpyNHble Tak U
CpefjHUe pervoHajibHble pO3HUYHble CEeTH, a TaKXKe MHOrOYHCJIeHHble MeCTHble JIaBKU U
MarasvHbl, UMeEITCAd 2 KpYNHBbIX TOPOJCKHX pbIHKA, MMeHyeMble ropoxkaHaMu «CTapbiM

PBIHKOM» U «HoBbIM PBIHKOMM».

PucyHnok 1. MecTtopacnoJio:keHue 06’beKTa OLleHKH

30pKuHC

fAcTpeboska
Mu3suHo-/lanwmHoeka
Kowenw BockpeceHckoe
cTaHuns Tapxansl B2 < P
B Enwanka MoanecHoe
A30BKa YcoBka
We " backatoska
eBbIpeBka Yapasii
was KameHka Qpnosckoe
BepesHaky,
Kneuwéska 9 Mach
Mar’kc
Lunpokoe Manas CkatoBka ) S ) KapamaH
abypoeka o
Cabypoeka Mpueonxcroe Bopoaeska
CKAA r b Mo
P-228} [y NoacTentoe Masnoeka bepe3oska
CIopoxeska 30pUHCKWN
Ck, Yerb:Kypaom
3 44 KpacHbit fip
QS' m 3B0Hapéska
O
¥ MpucTanHoe S
leHepanbckoe
BogonsaHoBKa
Cokonosbiit P Oamoacm KameHka
%] Lymenka Q Crapuukoe Kup
% 2 .
% CapaTOB OcvHoska - /unoska
MpnBpexeibii SR KanuuumHckoe
noeka PeitHmnk
) JHrenbe 2
bepesnnaPeuka é
noc. BanétHbiit b
Anexcanapoexa Cosercoe IR
MpobyxaeHue Melietrioa NobuMoBo
baraeska u T
: MBUBOAKCKMIA A28

2 T1o pauHEIM caifta https://ru.wikipedia.org/wiki/Mapkc_(ropox)

17 Homep oTuera: 07/02/20A . A - ]
“ ” “ ~ ” OHEHK” -
3akazuuk: 000 YK “Hagexxnoe ynpasaenue” /I.Y. PentabiM 3[TU®D “PeHTHBIN 2 J MAYOUTA mm

Ucnonnutesb: 000 «AreHTCTBO OLIEHKU U ayAUTa»



PI/ICYHOK 2. JlokasibHOE MeCTOopacIoJI0KeHUue 06'bEeKTa OLl€HKH
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HcmouHuk ungopmayuu: https://yandex.ru

PucyHok 3. JlokasibHOe MECTOpPACIIOJI0KECHUE 00beKTa OLl€HKH Ha KaAaCTpOBOI‘;lv'l‘(apTe

HcmouHuk uHgopmayuu: https://pkk5.rosreestr.ru
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3 AHa/u3 pbIHKaA
3.1 MakpoO3KOHOMHYECKHI 0630p
Couua/ibHO-3KOHOMHYECKOe pa3BuTue3

KapTtuHa gesioBoii akTuBHOCTU. OKTAGPD 2019 roga

JKOHOMMYECKasi aKTUBHOCTb

[To oueHke MuHakoHoMpasBuTHs, pocT BBII B 3kB19 yckopuiicsa 10 1,9 % r/r (o cpaBHeHuto ¢ 0,9
% r/r u 0,5 % r/r Bo 2kB19 u 1kB19 coorBeTcTBeHHO). Temn poctra BBII ¢ Hauyasa Tekyuiero rosaa
olleHHBaeTcs Ha ypoBHe 1,2 % r/r, B ceHTsA6pe — Ha ypoBHe 2,0 % r/r. BMecTe ¢ TeM pe3koe ycKOpeHUe
pocTta BBII siBsisieTcs HEyCTOWYHMBBIM U BO MHOTOM CBSI3aHO C pa3oBbIMU ¢akTopaMu. boJsiee BbICOKUH O
cpaBHeHHIo ¢ 11119 Temn pocta BBII 06yc/ioB/ieH 3HaYUTEbHBIM YBEJUYEHUEM 3aI1acOB MaTepHabHbBIX
0GOpPOTHBIX CpPEJACTB, KOTOpOe MPOU30ILJI0 B pe3yJbTaTe COXPAaHEHHUS BBICOKHUX IOKa3aTejedl B
MPOMBIIIJIEHHOCTHU Y BBICOKOT'O YPOXKasi CeIbCKOX03UCTBEHHBIX KYJIbTYp Ha GOHe C/1aboro BHyTPEHHET O
cunpoca. C y4eToM 0XKHU/AaeMOTO Ja/bHEHNIIEro oXJXK/AeHUsI NOTPEOUTENBCKOTO cripoca TeMn pocta BBII B
4xB19 moxkeT 3amMmeanuThes a0 1,4-1,5 % r/r.

Puc. 1. PocT BBI1 B ceHTAGpe yckopunca Puc. 2. OcHOBHOM BKNag B POCT HA NPOTHAXEHUN
TeKyulero roga BHOCMT NpoMbILUNe@HHOe NPON3BOACTBO
% rir Bknag, n.n
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HMemoyHuk: Pocemam, pacdeme! MudskoHoMpazeumus Poccuu. HemouHuk: Pocemam, pacdemel MuxskonoMpassumus Poccuu.

PucyHok 5-1

Haubospmui BkJIaJ B POCT Ha NPOTsHKeHWM 3KB19, Kak U B NepBOM IN0OJIOBMHE T0Jia, BHOCHUJIO
NPOMBIIIJIEHHOE MPOU3BO/ICTBO (B L[eJI0M 3a HI0JIb—CeHTAOpb - 0,6 m.n.). [Ipu aToMm poct (Ha 2,9 % r/r)
NpOJEMOHCTPUPOBaJa KaK A06bIBaoLasl, TaK U 00pabaThiBam0ILas NPOMbILLJIEHHOCTD. B Htosie-ceHTsAGpe
3HAuUUTENbHbIN BKaaZ B pocT (0,2 I.I.) Tak)Ke BHECJIO CeJbCKOe X0351MCcTBO Ha ¢poHe yBesnyeHUs1 c6opoB
OCHOBHBIX KYJIbTYp (CM. Bpe3Ky «O CUTyalM{ B CEJIbCKOM X035IMCTBEY).

ConocTaBUMBIN NOJIOXUTeNbHbIM BkJaf (0,3 m.I.), Mo olLeHKe, BHecJa ONTOBAasd U PO3HHWYHasd
TOprosJsisd. BmecTte ¢ TemM Jpyrde 6a3oBble OTpacju B TedyeHHe 3KB19 JeMOHCTPHUPOBAIM CJIAGYIO
AuHaMUKy. TeMnbl pocTta o6beMa CTPOUTENbHBIX paboT, HECMOTPSI HA HEKOTOpPOe yCKopeHue, B 3kB19
octaBajuch HU3KUMHU (0,5 % r/r), AMHaMuUKa rpy30060poTa TPaHCIOPTA B HI0Je-CeHTA6pe Iepellia B
oTpuLaTesbHYy0 06J1acTh (-0,6 % r/r) nocse yeTblpex KBapTaJIoB [10C/Ie/0BaTeJbHOI0 3aMeeHus. B To
)Ke BpeMsA CTpyKTypa pocta BBIl B 3kB19 mo cuyeTy HCHNOJIb30BaHUA CBUJETEJIbCTBYeT O €ro
HEYCTOUYHUBOCTH.

[To oueHke MUH3IKOHOMPa3BUTHUA Poccuy, HaUGOBIIKMKN MOJOXKUTENbHBIN BKIaJ (okoso 0,8 m.m.)
BHECJIO yBeJIMYeHHe 3allacoB MaTepHabHbIX 000POTHBIX CPeACTB. 3HAUUTebHbIN BKIaZ (okoJo 0,6 1.11.)
TakKe [J06aBHJIO BOCCTAHOBJIEHHME pOCTAa TOBAPHOr0 3KCIOpPTa. BkJajg MOTPeGUTENbCKOro crpoca
MPOAOJIKUJ CHUKATBCA U, 110 oLeHKe, coctaBu 0,4 n.n. B 3kB19 nociie 1,4 n.n. KBapTaJioM paHee, O YeM, B
YaCTHOCTH, CBU/IETEJILCTBYET 3aMe/lJieHHe TEMIIOB pocTa 060poTa po3HUYHOU Toprosiau - A0 0,8 % r/r B
3kB19 nocse 1,6 % r/r Bo 2kB19.

3 MlcTouHHMK: http://economy.gov.ru/minec/activity/sections/macro/prognoz/index
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CnenyeT OTMETHTBD, YTO POCT NOTPEOUTENBCKOTO CIIpOoca 3aMeIJIUIICS, HECMOTPSl Ha POCT peaIbHbIX
pacmnoJiaraeMblx 10x0/0B HacesieHus (Ha 3,0 % r/r B 3kB19), yTo npousoULI0 B pe3ybTaTe HEKOTOPOTO
3aMe/lJIeHUs] TEMIIOB POCTa NOTPEOUTENbCKOTO KPeAUTOBAaHUSA Ha GOHe yBeJIM4eHH s JA0Jr0BON HAarpy3ku
HaceJIeHUs.

Puc. 3. 3ameaneHue pocta obopoTta po3HUYHOW TOproenu  Puc. 4. Temnkl pocTta 06ema CTpOUTENLHLIX paboT,

3aKpenunock B CEHTFlﬁpe HECMOTpPA Ha HeKOTOpOe YCKOpeHWe, OCTAKTCHA HUIKMMMK
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HEMNPOAOBOMNLCTEEHHEIE TOBAPEI o6bem cTponTensbHbix paboT, % rir
HemoyHuk: Pocemam, pacdemsl MuHakoHoMpazsumus Poccull. HemoyHuk: Pocemam, pacdeme! MuH3koHoMpazeumus Poccuu.
PucyHok 5-2

CkJafpiBarolecsl TeHJEeHLMU B JUHAaMHKe MOTPeOUTELCKOIO CIpoca B 1[eJIOM COOTBETCTBYIOT
OXXUJaHusIM MuH3akoHoMpa3BUTUsS Poccuu (cM. 0630p oT 26 aBrycta 2019 r. «Pocculickas 3KOHOMUKa:
10/l BJMSHHEM KpeAUTHOro LMKJAa»). B 4kB19 oxupaercs npojo/nKeHUe TeHJEeHIUU K 3aMeJlJIeHUIO
NOTPeOUTENbCKOTO crnpoca Ha ¢oHe 6oJiee 3HAYMMOIO CHMXKEHHsI TEMIIOB pOCTa MOTPeOUTEbCKOro
KpeJUTOBaHUs Noc/ie BBeJeHHbIXx bankoM Poccuu ¢ 1 oKTA6psi orpaHUYUTENbHBIX Mep.

B sTux ycnoBusax B 4kB19 MunakoHoMpa3sBuTus Poccum oxujiaet 3amesnenus pocra BBII go 1,4-
1,5%r/r.

IIpor1o3 couuajabHO-3KOHOMUYECKOro passutua a0 2024 roga*

CuTyanusa Ha MUPOBBIX TOBAapHBIX pbIHKax ¢ Hadasa 2018 roxa ckiafpiBaeTcda MO3UTUBHO. lleHa
Ha HedTh MapkH "l0pasic” B Tedyenue 1 kB 18 ycToiiunBo npeBbiinaja ypoBeHb 60 goJi. CIIA 3a 6appes,
a C ampeJsigd Hada/Jla pacTH, IJIaBHbIM 00pa3oM MOJ BO3JeWCTBUEM IPOU30OLIEUIEr0 MU 0XHUJIAeMOro
CHIDKEHHUsI TMpeAJIONKEHUs] CO CTOPOHbl psAja KpPYHNHbIX HedTesKkcnopTepoB. /[l KoMIeHCcaluu
BbINA/JA0IUX 00'bEMOB CTPaHbI - yyacTHUIbI corsamieHus OIIEK+ B KoHIle UIOHS NPUHSAJIU pelleHue 06
yBeJIM4eHUH J00bIuu HeQTH NpUMepHO Ha 1 MJH. 6appesieil 1o KOHLA TeKyllero roja. Bmecte c TeM B
HI0JIe - aBr'yCTe IleHbl Ha HeQTb COXpPaHSJIMCh HAa BbICOKMX YPOBHAX Ha (poHe nepeboeB NOCTAaBOK W3
Kanagpl u JIuBUM, NOPOAOJDKAIOLIETrOC CHWXXEHUs1 J00bluM B BeHecyase, a Takxke 0XHJaeMOro
B0300HOBIeHUs caHKuui CIIA npotuB UpaHa B cBA3U C A/epHoi nporpaMMoi. CpefiHAs LieHa Ha HePTb
Mapku "Opasnc” B uesiom 3a 2018 roa nporHosupyeTcsi Ha ypoBHe 69,6 ot CIIA 3a 6appens (69,7 fo.
CIIA 3a 6appeJib 3a IHBaphb - aBr'yCT).

llenpl Ha Apyrde 3HAaYMMble TOBAapbl POCCUHCKOr0 3KCMOpTa (YepHble U LBETHblE MeETaJLIbI,
CTaJIbHOM IpOKaT, yrojib) B TeKylLleM ToJy TakXe OblJIM Bblllle, Y4eEM B COOTBETCTBYIOIIUN INEPUOJ,
npejblAyllero roja. 3T TEHJEHL MU Ha MUPOBBIX PbIHKaX B COBOKYITHOCTH C yBeJInyeHueM GU3UYeCKUX
00 beMOB OTJeJIbHbIX TOBApHbIX TIpPynn HeHedTEerasoBOro 3KCHOPTA MNPHUBEJU K CYLIECTBEHHOMY
pacmupeHu0 MpodUIMTA TEKYILETO CYETa, KOTOPBIM B SHBAPE - aBTyCTe YBeJUUHJICS 10 69,0 Mapa. 7oL
CIIA npotuB 19,1 mapg. gosn. CHIA 3a aHajsordyHbIA Nepuoj mpouwioro roja. B mesnom 3a roj
MOJIOXKHUTEJIbHOE Ca/Ib/JI0 TEKYIIEro cyeTa MPOrHo3upyeTcs Ha ypoBHe 94,3 mapa. aost. CIIA (5,8% BBII).

Bmecte ¢ TeM npumeHnsiemoe ¢ 2017 roja 6ro[KeTHOE NPABHJIO W CONPSKEHHBIA MeXaHU3M
CTJIQKMBAHUSI BJMSHUS LeH Ha HedTh HA JKOHOMHUKY I[O3BOJUJIM H30JMPOBATh BHYTPEHHUE
3KOHOMHYECKHe I@apaMeTpbl OT KoJIeDaHUM KOTHPOBOK Ha BHEUIHWX TOBApHbIX pbIHKaX.
JlonosIHUTe/IbHbIE MOCTYIJIEHUS OT HedTerasoBoro 3KCIOpTa abcopOUPOBaJUCh C BHYTpPEHHEro
$UHAHCOBOro pbIHKA Yepe3 MOKYNKH MHOCTPAaHHOW BaiioThl MuHpuHoMm Poccum (3a mepuon ¢ Hadyasna

4 http://rulaws.ru/acts/Prognoz-sotsialno-ekonomicheskogo-razvitiya-Rossiyskoy-Federatsii-na-period-do-2024-goda/
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roga mo 22 asrycrta - 35,4 mupga. gosut CHIA). Tlokynku Ba/iloThl B paMKax OHO/PKETHOrO IpaBUJIa
ABJISIJIUCh OCHOBHBIM MCTOYHHUKOM IIONOJIHEHUS MeEXJYHapOJHBbIX pe3epBOB, 06bEM KOTOPBIX IO
cocTossHMIO Ha 1 ceHTAGps 2018 r. moctur 460,6 mupa. gosu. CIIA.

B To BpeMs Kak CUTyalMsl Ha CbIpbEeBbIX PbIHKAxX CKJaJblBajach 6JIaronpUATHO, HA MHUPOBBIX
$UHAHCOBBIX PhIHKAX B OC/JeJHUE MecsLbl HabJtojanach MOBbIIeHHAs BOJIaTU/IbHOCTb, 06YC/I0BIeHHas
pocTtoM npoueHTHbIX cTaBoK B CIIA, ycuieHueM TOpProBbIX MNPOTUBOPEUYUN MEXAY KpPyHMHEUIIHMU
MHPOBBIMHU 3KOHOMHMKAMH, a TaKXKe ONaceHUsIMU HHBECTOPOB OTHOCUTEJbHO GUHAHCOBOM CTaGUIBHOCTH
B OT/ieJIbHBIX CTpaHax (npexze Bcero B Typuuu u ApreHTHHe). B 3TUX yc/10BUAX HA6/110[,a/10Ch CHHXKEHHE
CKJIOHHOCTH K PUCKY, KOTOpO€e 06yCJI0BUIO0 OCabieHre GOBUIMHCTBA BAJIOT CTPAH ¢ GOPMUPYIOIIUMUCS
PBIHKaMHU, B TOM YUCJIe U py6JIsl.

Eme ogHuM dakTopoM ocsabseHUs py6Jis B yKa3aHHBIM NepUoJ CTajla CAaHKLMOHHAsA MOJUTHKA
CIOA. Ilocsne BBefeHWsA B amnpesjie HOBBIX OTpAaHMYEHUH B OTHOLIEHUHM POCCUHCKUX KOMIAHUH U
6M3HeCMEHOB Ha6JII0/]a/I0Ch pacliMpeHre POCCUMCKON MPEMUH 32 PUCK U OTTOK MHOCTPAHHOI'O KanuTasa
¢ ppiaka O®3. 3a anpesb - UOJIb Hepe3uJeHThl npofanu 093 Ha cymmy 345 mapj. py6Jiel, a 10 Ux
y4acTHs Ha JJaHHOM pbIHKe COKpaTuJ/ack Ha 6,5 m.i. (g0 28,0% Ha 1 aBrycra). B aBrycre 1onoJHUTeIbHOE
JlaBJIeHHe Ha POCCUMCKUH PBIHOK OKa3blBaJU 3asaBjeHUsA CIIA o BO3M0OXHOM BBeJleHHUH JJONOJTHUTEIbHbIX
CaHKLIMOHHBIX Mep B OTHOlIeHUU Poccuu.

B 3TuX yc/n0BUSX B SIHBape - aBrycTe ocjabseHue py6.s cocTaBuao 7,3% B HOMHHAJbHOM
3pdeKTUBHOM BBIpaKEHUH, B TOM uucjae B aBrycte - 2,9%. B nensax obGecnedyeHusi GHUHAHCOBOU
CTabUJIBHOCTU Ha Ba/IlOTHOM pblHKe BaHk Poccuu mprocTaHOBUJI onepanuu MO MOKYIKe WHOCTPAaHHOHN
BaJIIOThl B paMKaXxX OHO/PKETHOTo MpaBusa ¢ 9 mo 16 aBrycra U ¢ 23 aBrycra [0 KOHIA TEKYIEro roja.
BMmecTe ¢ TeMm peweHnue banka Poccuum He BjieyeT 3a co60M HapylleHMs peaju3alydU OIOKeTHOH
NOJUTUKK B COOTBETCTBUM C OMOJ/KETHbIM IPAaBUJIOM, KOTOpOe OlpefesseT HCI0JIb30BaHUe
HedTerasoBblX [0XOZ0B B OlOKeTHON cucrteMe. [lapameTpbl Gl/KeTHOro MpaBuia (B 4acTHOCTH,
00beMbl HAKOIJIEHUS] JOIOJHUTEJNbHbIX HedTerasoBblx [J0xX0Z0B B @PoHAe HALMOHAJIBHOTO
6/1aro0COCTOSIHUSA) PACCYMTHIBAIOTCA B COOTBETCTBUM C HOPMAaTHMBHO 3aKpeNJIeHHBIM aJlOPUTMOM,
OCHOBAaHHOM Ha JIMHAMUKe 11eH Ha 9HePTOHOCHTEJIN U He [0NyCKalolleM AUCKPETHOCTH IIPH OIlpesie/IeHU!
06'beMOB ollepaLui.

Bmecte ¢ TeM ¢yHAaMeHTa/bHble (GAKTOPhI, ONpelesswlihe KypCc py6Jsss K HHOCTPAHHBIM
Ba/Jl0TaM (3HAyUTesJbHOE IIOJIOKUTEJbHOE CaJlbJ0 TeKyLlero c4eTa, YCTOWYMBBIE IOKa3aTesH
rocyZapcTBeHHbIX (UHAHCOB, SKOHOMUYECKUN POCT), OCTAIOTCA O6JaronpusiTHbIMU. B 3THUX yci0BUAX
MuH3KOHOMpPa3BUTHUSA Poccuu 0’ku1aeT Bo3BpallleHUsI 06MEHHOTO Kypca py0Jisi K YpOBHSM 64 - 65 pybJiei
3a JloJu1ap B OKTA6pe - Jlekabpe 2018 r. (4TO COOTBETCTBYET CPeIHETOJOBOMY 3HaUeHUIo 61,7 py6Jielt 3a
JoJut. CIIA).

Ha6sronaeMas KypcoBasi JMHaMHUKa [OKa HE3HAUYUTENbHO TPAHCIMPOBaIach B NOTPeOUTENbCKUE
1eHbl. MHQJ/IsIIMA B IepBOM MOJIOBUHE T'0/la COXPaHsAJIACh HA HU3KOM ypoBHe (2,2 - 2,4% r/r). YckopeHue
pocTa NOTPeOUTENIbCKUX LieH B Hioje U aBrycre (#o 2,5% r/r u 3,1% r/r cooTBeTCTBEHHO) ObLIO
00yCJ/IOBJIEHO TJIaBHBIM 00pa3oM HU3KOM 6a30i COOTBETCTBYIOLIMX MecsAleB NMpolioro roga. Bmecre ¢
TeM B ocTaBinuecs Mecsibl 2018 roga npousomie/inee ocaabaeHue py6Jid, a TAKXKe POCT IIEH Ha 3epHOBBIE
Ha MUPOBBIX PbIHKAax OyAyT OKa3blBaTh JlaBJ€eHHE Ha TEMIIbl POCTA MOTPeOUTENbCKUX LeH. UHbasus Ha
KOHel| ro/ia Mporuo3upyeTtcs Ha ypoBHe 3,4% k aekabpio 2017 roaa.

B To ke BpeMda AMHaMKKa 0OMEHHOT0 Kypca py6Jis B oc/leJHHe MeCsLbl CO3aeT 6/1aronpusiTHbIE
yCIAOBUSL  JAJs1  NpPeAnpUsATHHA  oOpabaTbhlBaloliell  MNPOMBILUIJIEHHOCTH C  TOYKM 3pEeHUsl  HX
KOHKYPEHTOCIIOCOOHOCTH KaK Ha BHYTPEHHEM, TaK M Ha BHeLIHeM pblHKe. TeMnm pocTa BbIMycKa
06pabaThiBalOIIMX MPOU3BOACTB 3a sHBapb - aBryct 2018 roga coctraBun 3,8% r/r. KniouyeBbiMU
JlpaliBepaMH poCTa OCTAITCS MUILEeBast U XUMHUYecKasi 0Tpac/iy, epeBoobpaboTka. Kpome Toro, ¢ Havyasa
TEKYLIEro roia 3Ha4UTeJbHbIN POCT 06'b€MOB NPOXU3BO/CTBA HAGJ/I0/JaeTCsl B MAIIMHOCTPOEHUH.

TeMn pocTa B A06blue MOJIE3HBIX UCKOMAeMbIX 3a siHBapb - aBryct 2018 r. coctaBua 2,4% r/r.
[locne cHmxeHUs B saHBape - Mae (Ha 1,3% r/r) B yc/OBUsIX OTBETCTBEHHOTO McHoJiHeHUA Poccrent
ycnoBuit cenku OIEK+ nmpousBozcTBO cbipoit HepTH M HedTSAHOro (HOMYyTHOTO) ra3a HauWHasl C UIOHSA
JleMOHCTPUPOBAJIO TOJIOKHUTEJIbHbIE TOJOBble TeMIbl pocta (B aBrycte - Ha 3,0% r/r). YaydmeHue
ro/IoBbIX MOKa3aTesiell HeQTAHONM OTPAC/IM CBSI3aHO KaK C ucyeprnaHnueM 3¢ dpeKTa BbICOKON 6a3bl MepBbIX
MecsueB 2017 roja, Tak U € yBeJMUeHHWEM CpeJJHeCyTOYHOH A06blYM HepTH B pe3y/ibTaTe U3MeHeHHUs
napameTpoB coryameHuss OIIEK+. [lo6p4a mpupoiHOro ra3a ¥ ra3oBoOro KOHJeHcaTa B ssHBape - aBrycre
BbIpocaa Ha 14,2% r/r, 4To ObLIO CBS3aHO C XOJIOAHOW MOTOJ0OW B IepBble Mecslbl B Poccuu u B
eBPOTNENCKUX CTPaHaX, @ TAKXKe C OllepeKaloliMM POCTOM IPOM3BOACTBA CKUKEHHOT0 IPUPOJHOrO rasa.
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[Io onenke MunskoHoMpasBuTusa Poccum, BBII B sAHBape - aBrycrte yBesuduicsad Ha 1,6% r/r.
[Tos103kUTeNbHBIN BKJIaJ B POCT BHECJM NPOMBIIJIIEHHble BU/bI AeATenbHOCTH (0,5 I.I.), TpaHCIOPT U
cBa3b (0,2 n.1.), a Takke GUHAHCOBasl JIeAITEJILHOCTb U CEKTOp NpodeccroHasbHbIX yeayr (mo 0,2 - 0,3
n.n.). Ha ¢oHe cTarHanuu B CTPOUTEJIBHOM CEKTOpe U CJ1ab0H JUHAMUKH CeJbCKOTO X035MCTBa BKJaj
yKa3aHHBIX BUJIOB [esTeJbHOCTH B 3KOHOMHUYECKUU POCT B sSIHBape - aBrycTe Obli CJ1a600TpULIATE/IbHbIM.
[To onienke MuHakoHoMpasBuTus Poccuun, Temn pocta BBII B iesiom 3a 2018 rog coctaBut 1,8%.

B paspese KOMIOHEHT COBOKYIIHOTO CIIPOCA KOHOMHYECKHH pOCT NO-NpeXHeMy ONMUpaeTcs Ha
BHYTPEHHUH CIIPOC - KaK NOTPeOUTeNbCKUHM, TaK M HWHBECTULUOHHBIM. BMmecTe c TeM Bo 2 kB 18
NPOJOJ/DKUIOCE 3aMe/lJIEeHUEe POCTAa UHBECTUI[MHA B OCHOBHOM KanuTaJ - 7io 2,8% r/r nocie 3,6% r/r B 1 KB
18 u 4,4% B 2017 roay. Ha pocT MHBeCTMLMH B OCHOBHOW KallUTaJ B TeKylleM IOy OKa3bIBaeT
HeraTUBHOe BJIMSIHUE yXy/llleHue HaCTPOeHUH Gu3Heca, 00yC/10BJIeHHOe NOBbIIIEHHON BOJIATHUIBHOCTbIO
Ha QUHAHCOBBIX PbIHKAaX HayuHad ¢ anpesd. OxujaeTcs, YTO BO BTOPOM MOJYrOJWHU WHBECTHULUU B
OCHOBHOM KalUTaJ NPOJ0JKaT pacTU YMePEHHbIMU TeMIlaMU. B 1ies1oM 1o roZly Ux pocT NPOrHO3UpyeTcs
Ha ypoBHe 2,9%.

CoepxxuBamlliee BJHMAHME HAa POCT WHBECTULMH IO-NpeXHeMy OKa3blBaeT Bsjas JWHAMHUKa
KpeAUTOBAaHUS KOMIAHUM. ['0J0BOM TeMIN pocTa COBOKYIHOTO KOPIOPAaTUBHOTO KpeAUTHOro noprdend c
y4eToM oO6/iMrauuil Ha 6asiaHce GAHKOB OCTaeTCsl CYyLleCTBEHHO HWXe CpeJJHero YpOBHsI IPOLLEHTHBIX
ctaBok (4,3% r/r B aBrycTe C MCKJIOYEHHEM BaJIIOTHON IepeOleHKH) M, COOTBETCTBEHHO, SBJISETCS
dakTopoM mojjep:kaHUs NMPOM3BOJCTBEHHON JeATeJbHOCTH, a He ee pacliMpeHus. B To xe Bpems B
CTPYKType nopTdeJisi NpoJoKaeT pacTy L0Jis1 KpeJUTOB pU3UUeCcKUM JuLaM (TeMIl UX pOCTa B aBrycTe
coctaBuJ 20,6% r/T ¢ UCK/II0YEHUEM BaJIIOTHOU NepPeOL,eHKHU).

B AnBape - aBrycre NpoJoOJDKWJIOCH paclIMpeHHe MOTPeOUTeJbCKOM aKTHUBHOCTU. Pacxonbl
JIOMOXO035IICTB Ha TOBapbl U YCJIYTH, pacCYMTaHHbIE 10 MEeTOJAOJIOTMH OaJjlaHca [JOXOJO0B U PacXo0B
HaceJleHUs, 32 YKasaHHbIA Nepuoj, Bblpocid Ha 3,8% r/r B peajbHOM BbIpaXEHUHU. YBeJUYeHHeE
NOTPeOUTENbCKOTO CIPOCa OCHOBLIBAETCS HAa 3HAYUTEJbHOM poOCTe 3apaboTHbIX mjar. TeMm pocTa
peasbHOM 3apaboTHOM MJaThl B iHBape - aBrycte 2018 roga coctaBui 8,4% r/r (1o npeaBapuUTeabHON
oueHke PoccraTa). CyliecTBeHHOe yBeJMYeHUEe TEeMIIOB pOCTa 3apabOTHbIX IJIAT CBS3aHO B IEPBYIO
odepenb c gocTkeHreM B 2018 roay cooTHOLIEHUH, YCTaHOBJIEHHBIX yKa3aMu [IpesugenTta Poccuiickon
@epepaliyii B YaCTH MOBBILIEHUS ONJIAThI TPYAa OTAEAbHBIX KaTeropruil pab0THUKOB O10/PKETHOU cephl.

[Ipy aTOM LiesieBble OPUEHTHUPBI IO CPeJHEroZ0BOMYy YPOBHIO OIUIAThl TPYyZa, yCTAaHOBJIEHHBIE
ykazamu IlpesugenTta Poccuiickoin ®Pefepanuy, JOCTUTHYTHI yKe B Hadajle roja. Takum o6pa3oM,
BHYTPHUI0/,0Basi JMHAaMHKa 3apaboTHBIX IJIAT B TEKYLLEM rojly He O6yZeT UMeTb 0ObIYHON CE30HHOCTH, YTO
NpUBeJleT K CHW)KEHUIO UX IOJ0BbIX TEMIIOB pocTa BO BTOpoil nosioBuHe 2018 roga. PocT peasbHBIX
3apaboTHBIX IJ1AT B 11€JIOM 3a '0J, 0XKH/IaeTcsl Ha YpoBHe 6,9%.

JomnosiHUTeNbHBIMH (paKTOpPaMU pocTa 3apaboTHBIX MIaT B Hadase 2018 roja cranu uHAeKcanus
OIJIAaThl TPY/ZA APYTrUX PabOTHUKOB OHO/KETHOM chepbl U NOBbILIEHHE MUHUMa/JIbHOI'O0 pa3Mepa OmJiaThl
TpyAa ¢ 1 auBaps u ¢ 1 mas 2018 roga. Bmecte ¢ TeM Bce 6oJjiee IBHO NMPOABJASOILUNACA JeDUIUAT
TPYZO0BBIX pecypcoB 00yCJIOBJMBAaEeT U ObICTPbIN POCT 3apabOTHBIX IJIAT B YACTHOM CEKTOPE, KOTOPBIH, 110
onieHKe MHUHIKOHOMPAa3BUTHUS, COCTABUJ OK0JI0 7% I'/T B peaJibHOM BbIpaXKeHUU B siHBape - utose 2018
roza. [Ipy aToM ypoBeHb 6€3paboTUIbI B TEKYILEM 'Oy OMYyCTUJICS 40 PEKOPAHO HU3KUX ypOBHEH - 4,8%
B IHBape - aBryCcTe C y4eTOM KOPpPeKLUM Ha Ce30HHOCTb (MIpOrHo3 6e3paboTHLbl B LieJIOM 10 TOLYy TaKkKe
coctaBisieT 4,8%).

BHemHue yci10BUs

B 2017 ronxy pocT MUpPOBOM 3KOHOMHUKH yCKOpUJICA A0 3,7% mocse JOCTHKEHUS MOCTKPU3UCHOTO
MUHUMMYyMa B 2016 rozy. BoccTaHOBJ/IeHMe 9KOHOMHUYECKOM aKTHBHOCTH B MHUPE COIIPOBOX/AJI0Ch POCTOM
MHBECTHULHH, NPOMBIIIJIEHHOI0 [POMU3BOACTBA M TOProBau. [Ipu 3>TOM yBeJMYEeHHUE TEMIIOB
3KOHOMHUYECKOT0 POCTa HabJII0a10Ch B INMPOKOM KpPyTe pa3BUThIX U Pa3BUBAIOIUXCS CTPAH.

B nepBoil mosioBuHe 2018 r. yckopeHUe poCTa MUPOBON 3KOHOMMKH MPOJOJIKUJIOCH, OJHAKO
IPOMCXOJWJI0O MEHee PaBHOMEPHO, yeM B npouuioM rofgy. Ilpu atom 6ojiee yMmMepeHHasi AUHaMHUKa B
CTpaHax eBpo30HbI U B KuTae 6GbL1a KOMIIEHCHpPOBaHA ycKopeHueM 3KoHOMHKH CUIA moj BivsHHEM
CTUMYJIUPYIOLIMX Mep PUCKAJbHON MOJIMTUKHA U BOCCTAHOBJIEHHEM pocTa B MHAMM mocse ncyeprnaHus
BpeMEeHHbIX HeraTUBHBIX 3Q($EeKTOB, CB3aHHBIX C BBeJleHHeM eJMHOI0 HaJora Ha TOBaphl U ycayru. B
2018 rony, no faHHbIM MeXayHapoJHOIO BaJOTHOr0 GOHJA, 0KMJAETCS POCT MUPOBOM 3KOHOMHUKHU Ha
yposHe 3,9%.

BmecTe ¢ TeM HabJJaeMoe yCKOpeHHe IJI06aJbHOTO POCTAa B 3HAYUTEJbHBIA CTENEHU HOCHUT
UKJIWYECKUN XapaKTep, 00YC/J0BJEHHBIA BOCCTAHOBJEHUEM IOCJE Nepuoja Caaboll 3KOHOMUYECKOU
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AnHaMuKd. [lo oueHke MexAyHapoAHOro BaJOTHOTO (OHAA, rJ106aJbHBINA PaspbiB BBIIMYCKA MOXKET
neperlTH B NMOJIOKUTEJNbHYIO 06JIaCTh y>Ke B TekyuleM roay. TakuMm o6pa3oM, NoTeHLHaJa AaJbHeHIIero
BOCCTAHOBUTEJBHOT'O POCTa MUPOBOM 3KOHOMHUKH NPAaKTUYECKU HCUepIaH.

Tak, Tekymas ¢asza pocTa aMepUKAaHCKOW 3KOHOMMKH, HadaBiiasicsad B 3 kBapraie 2009 r.,
SBJISIETCA OJHOW U3 CaMbIX JJUTeJbHbIX B nocaeBoeHHOW uctopuu CIIA. O TOM, 4TO 3KOHOMHUYECKUU
[UKJ BXOAUT B "3pesyio” ¢asy, CBUJIETEJIbCTBYeT, B TOM YMCJIe, PEKOPAHO HHU3Kasd 6e3paboTulla,
pactyuiasi 3arpyska NIpOM3BOJCTBEHHBIX MOLIHOCTEH, a TakXKe TeHJAeHUUM Ha (HUHAHCOBBIX PBbIHKAaX
(BbICOKME OTHOCHUTENbHO (yHJaMeHTaJbHbIX (AKTOPOB IIeHbl HA aKIUH, CHM)KEHHE HAKJIOHA KPUBOU
JIOXOTHOCTHU TOCYyZapCTBEHHbIX ob6suranuii). Haunnas ¢ 2020 roja 3aMe/JjieHUI0 pOCTa aMEPUKAHCKOU
3KOHOMHUKM TakKXe OyJZieT CIOCOOGCTBOBATh HCUeplaHHe KPAaTKOCPOYHOrO MO3UTHUBHOro 3addekta OT
CTUMYJIMPYIOLIMX Mep HAJIOTOBO-0H0/PKETHOU MOJTUTHKH.

KitoueBble 5KOHOMUKH €BPO30HBI TaKXe MPOJOJ/DKAKT pacTh TeMIIaMU Bbllle MOTEeHLHUAJbHBbIX,
HECMOTpPSl Ha HEKOTOpoe 3aMe/iJleHHe B Hayajle TEKYylLlero roja. B mociexaywoiiye rojibl OXUJaeTcCs
CHIDKEHHE TEeMIIOB HUX POCTa /0 YPOBHEM, COOTBETCTBYIOUIUX JOJTOCPOUYHbIM TpeHAaM. CyliecTBEHHbIM
WCTOYHUKOM HEeOINpeJeJIeHHOCTU [J1 €BPONEeWCKUX CTPaH Ha CpeJHECPOYHOM TOPHU30HTE OCTAeTCs
OKHJlaeMbIi BbIxoJ Besko6puTanuu u3 EBpocoro3a, KOTOPBIN JOKEH COCTOSATHCA MOC/e 3aBepIIeHus]
nepexoIHOTO Nepuo/a B ekadbpe 2020 .

JKoHOMHKA fNOHUM, KAK OXHJAeTcs, OyAeT Mo-IpeXHeMy PacTH HU3KUMHM TeMIlaMU H3-3a
NPOJO/DKAIIETOCs YXYALIeHUs JeMorpaduueckod CUTyallid U OFPAaHUYEHHOrO Iporpecca B 06J1acTH
pedopMUpOBaHUS UHCTUTYTOB PbIHKA TPyZa. B cpegHecpoyHO! nepcrneKkTUBe ClepKUBallee BAUSHUE
Ha SIMOHCKYI0 9KOHOMMKY OYAyT TaKKe OKa3blBaTh 3allJIAHUPOBaHHbIE Mepbl OI0/IXKeTHOW KOHCOIMJalu1
(B ToM uwucie TOBBINIEHHWE Hajora ¢ HpojAax B okTsa6pe 2019 r.), HampaBJ/ieHHble Ha COKpalleHue
NepBUYHOIO JlepuIUTa 6I0/PKETa U CHUKEHHE OTHOILIEeHHs TOCy/JapCTBeHHOTOo fjoJra K BBIL.

[Io Mepe mnepexoja pa3pbiBa BbIIyCKa B MOJIOXKUTEJbHYIO 006J1aCTh OXHUJAAETCS IMOCTENeHHOe
ycuieHue UHQJISILIMOHHOrO JlaBJIeHUs] B Pa3BUTbIX 9KOHOMHUKAX. B 3THX yC/I0BUSIX MUPOBBIE LieHTpabHble
0aHKU NpOJOJDKAT YXKECTOUEHUE JeHEeXHO-KPeAUTHOW MOJUTUKU. UjneHbl KoMHUTeTa MO OTKPBITHIM
pboiHkaM @PefepanbHoil pesepBHOUW cucTeMbl CIIA mNporHo3upyroT B 06Leill CJ0XKHOCTH YeThIpe
NOBBILIEHUs] CTABKU B TEKYLlEM [oAy U TPU - B cieayiouieM. KpoMe Toro, aMepuKaHCKUH peryJsiTop
MPOJI0/KAET IJIAHOMEPHOE COKpallleHHe aKTHBOB Ha 6asaHce. C 2017 roaa yxecTodyeHHe JeHEKHO-
KpeJUTHOM NMOJUTUKHU TaKxkKe NpoBoAAT baHnk AHriuu u bank Kanagbl. EBponeiickuid leHTpasibHbIA 6aHK
B Jekabpe 2018 r. mjaHuUpyeT 3aBepIIUTb MOKYNKY LEeHHbIX OyMar B paMKaxXx IporpaMMbl
KOJIMYECTBEHHOIO CMSITYEHHUs, a OCEHbI0 CJeAYIOLIero roja MOXET pacCMOTPETb BO3MOXKHOCTb
MOBBIUIEHUS MTPOLEHTHBIX CTABOK.

Cy1ecTBeHHbBIM MCTOYHHUKOM PUCKOB JJs1 pOCTa MUPOBOU 3KOHOMUKHM SIBJsIETCS HabJroJjaeMoe
yCUJIeHHe I106a/bHOr0 NPOoTeKLMOHM3Ma. B To BpeMs Kak y»ke BBeJleHHble TOPTOBbIe OTPaHUYEHHS TOKa
He OKa3bIBAaIOT BbIPAKEHHOI'0 HETaTUBHOIO BJIMSIHUS Ha POCT, JajibHelllee pa3BopayMBaHUe "TOProBbIX
BOMH" MpUBEJET K 3aMe/JIEHHI0 T71006aJbHOT0 UHBECTUIIMOHHOTO CIIPOCa U3-3a2 POCTa HEONpPeleJIeHHOCTH,
HapyLIUT CJAOXKUBLIMECH IEMOYKU [J00aBJeHHOW CTOUMOCTH, a TaKXe HeraTUBHO CKaXKeTcs Ha
NPOM3BOAUTENBHOCTH TPY/ia U3-3a 6apbepoB [JIJIsl pacpoCTPaHeHHUsI HOBBIX TEXHOJOT UM,

YkecToueHHe Tr/106a/bHbIX (PUHAHCOBBIX YCJOBUH U BBeJeHUE KPYNMHEUIIMMH 3KOHOMHKAMHU
B3aHMHbIX TOPTOBBIX OTPAaHUYEHUI OKaXKeT HETaTUBHOE BJIMSIHUE Ha pa3BUBaloliyecs cTpaHbl. [Ipu aTom
B TpYIIle MNOBBIIIEHHOTO pPHCKAa HAXOJATCA Te CTpaHbl, KOTOpPble He peaju30BaJUd CTPYKTypHble
MaKpO3KOHOMUYECKHE pedopMbl, HalpaBJeHHble Ha ob6ecriedeHHe YCTOMYMBOCTU K KOJIEGAHUAM
BHeLIHeN KOH'BbIOHKTYPHIL. [IoBbIlIeHHE IJ106a/IbHON BOJATH/IBHOCTH HA MUPOBBIX PUHAHCOBBIX PhIHKAX U
CHIDKEHME alleTUuTa MeXJAYHapoJAHbIX MHBECTOPOB K PUCKY YKe NPUBEIM K HEraTUBHbIM SIBJIEHUSM B
oT/ZienbHbIX cTpaHax (Typuus u ApreHTHHA).

Hapsaay c pukindeckuMu ¢$akKTOpaMH Ha POCT TIJ106ajJbHOM 3KOHOMHUKU OYAYT MO-NMpPEXHEMY
OKa3bIBaTh C/lepXKUBalolllee BO3/lelCTBUE HepelleHHble CTPYKTYpPHbIe Npo6JeMbl. B pa3BUThIX CTpaHax
CTapeHHe HaceJIeHUs] U MeJJIeHHbIH POCT MPOU3BOJUTEJNBbHOCTH TPYAa 0OYCAOBAT COXpaHEHHE TEMIIOB
NOTEHMAJBHOTO POCTA Ha YPOBHSX HMXKeE JOKPU3UCHBIX. JKOHOMHKA KuTas npoAo/DKUT 3aMeAIsAThCS 110
Mepe JajJbHeHlleld NepeopHeHTAlMU BHYTPEHHEro CIpoca C MHBECTHUIMH Ha MOTpebJieHHe, a TaKkKe
y>KeCTOUeHUs peryJupoBaHusi B puHAHCOBOM chepe U B 06J1aCTU 3alUMTHI OKpYKatolel cpedbl. BMmecTe c
TEM COXPaHSAITCS PUCKU 6oJiee CylleCTBEHHOTO 3aMe/IJIEHUSI POCTA KUTAWCKOW S9KOHOMUKH, CBSI3aHHbIE C
HaKOILJIEHHbIMH JjMc6ajlaHCcaMy, B TOM YHMCJIE BBICOKOH JJ0JITOBOM HAarpy3KoM KOPNOPAaTHBHOIO CEKTOpPA U
M30bITOYHBIMU UHQPACTPYKTYPHBIMHU HUHBECTUIMAMU B NpejllecTByLde roabl. Cpeau KpyNHEHULINX
Pa3BUBAIOIUXCS SKOHOMHUK MPOTrHO3UPYETCS COXpPAaHEHUE ONepexalwllUX TeMIoB pocTta B UHauy, HpI/I
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3TOM IepCHeKTUBbl €ro YCKOPeHHWs BO MHOIOM 3aBHMCAT OT IIporpecca B peajH3aldd CTPYKTYPHBIX
pedopm.

C y4yeTOM ONMCaHHBIX LUKJWYECKUX U CTPYKTYPHBIX TEHJEHLHH INPOrHO3UPYeTCHd CHIKeHHe
TeMnoB pocTta MupoBoro BBII 10 3,2% k 2024 roay.

3aMe/sieHUe IJ106a/IbHOTO pOCTa OYleT OKa3blBaTh CeP:KUBalolllee BJAUSHUE Ha JUHAMUKY cIpoca
Ha CbIpbeBble TOBAaphbl. B 4aCTHOCTH, CHMKEHNWE TEMIIOB POCTA KUTAUCKOW 3KOHOMUKU B CpeJHECPOYHOMN
NepcrneKTHBe HeraTMBHO CKaXKeTCs Ha KOHBbIOHKTYpe PbIHKOB 6a30BbIX MeTa/UIOB W yris, rje Kurait
SIBJII€TCS KPYIHEUIIUM NOTpe6uTeeM.

Ha pbiHKe HedTH KJHOUEBYIO poJib B GOPMHUPOBAHUU LieH B OJMKailiue roabl GyZeT UTrpaTh
JAUHaMUKa npejioxkeHus. [IpousBoacTBo ciaaHieBoit HedpTu B CIIA mpojo/KUT pacTH, npyu 3ToM B 2019
rogy OyayT ycTpaHeHbl UHQPACTPYKTypHble OrpaHHYeHHUs Ha ee TPaHCIOPTUPOBKY. YBeJHUYEHHUIO
npesiokeHUs: HeQTH Ha MHUPOBOM DpblHKe OyJeT TakKKe CIoco6GCTBOBaTh HapallMBaHUe [J00bIYU
CaypmoBckont ApaBuei, Poccueir u gpyrumu crpaHamu OIIEK+ B pesysbTaTe M3MeHeHUs] MapaMeTpOB
coTJiallleHus B HIOHE. B 3TUX yC/I0BUAX 02KUAAETCS TOCTENEHHOE CHKeHHE 1ieH Ha HepTh Mapku "Hpasc”
¢ 69,6 nosutapos CIIA 3a 6appeab B 2018 r. no 63,4 gosutapoB CIIA 3a 6appesnr B 2019 roay u 53,5
nosutapos CIIA 3a 6appesb k 2024 rogy.

B To ke BpeMsl B KPAaTKOCPOUYHOM MepCreKTHBe BO3MOMXKEH Jla/IbHEUIIUN POCT 1[eH HAa HePThb MO/
BJIMSIHMEM CHW)KEHHUs NOCTAaBOK M3 psjia KPYyNHBbIX CTpaH-HedTenpousBoAuTesell (B mepBylo odepesb
Hpana u BeHecyasbl). AHajoru4yHasti cUTyalus Ha6uwozgasace B 2011 - 2013 ropgax, korjga u3-3a
COKpallleHHsl IpeJJIoXKeHHs1 co cTopoHbl MpaHa u JIuBUY 1jeHbl Ha HeQTh HEKOTOpPOe BpeMs Jepaluch Ha
YPOBHE, NpeBbllIapleM GyHJaMeHTalbHO 060CHOBaHHbIE 3HaUYeHHUs. Pe3ysibTaToOM cTajlo HapalluBaHHe
MHBECTULMH B HedTeZ0ObIMYy, B TOM 4YHCJIe Ha CJAHLEBBIX MECTOPOXK/JAEHHUAX, 4YTO MpPUBEJIO K
$bopMHpOBaHUIO U30BITKA MMPEJIOXKEHUSI Ha MUPOBOM PBIHKE M MOC/AeAyIIeMy o6Baay 1eH B 2015 - 2016
rogax. TakuM o6pa3oM, 3aBbINIEHHbIA H3-3a Pa30BbIX (PAKTOPOB YpPOBEHb IleH B KPATKOCPOYHOU
nepcreKTHBe HECET PUCKHU UX 6oJiee CyLeCTBEHHOTO CHUXKEHUS B Jja/IbHENIeM.

O61aa XapaKTepUCTUKA MPOrH03a COLMa/IbHO-IKOHOMUYECKOI'0 pa3BUTHUA

Pa3paboTka NporHosa ocyllecTBJ/AAaCh C yY€TOM M3MEeHEHUs] BHYTPEHHUX U BHELIHUX YCJIOBUH,
JAUHAMUKH BHEIIHESKOHOMHYECKOM KOHBIOHKTYPbl M TeHJAEHLUH pa3BUTHUS MUPOBOM 3KOHOMHUKH, a
TaK:Ke HTOTOB COLMa/IbHO-3KOHOMUYECKOro pa3BuTHs Pocculickoit Pesiepanuu 3a iHBapb - Utoyib 2018 r.

[IporHo3 coiuajbHO-3KOHOMHUYECKOT0 pa3BuTHUs Poccuiickoit @enepainuu Ha nepuof ao 2024
rojia mo/iIr0TOBJIEH BO HcnoJiHeHUe YKa3a [Ipe3uaenTa Poccuiickoit @enepanuu ot 7 masa 2018 r. N 204 "0
HaI[MOHAJIbHBIX IeJIIX U CTpaTerniyecKux 3aziayax pa3Butus Poccuiickoit @egepanuu Ha nepuof Ao 2024
rojaa" (manee - Yka3s).

[locnegoBaTesibHasd peanu3alusd MaKpOIKOHOMUYECKOW TOJUTHUKUM B paMKax OHOJ/KeTHOro
npaBuJia 06eCeYuT HU3KYI0 3aBUCUMOCThb Kypca py6.is K goJuiapy CIIA oT AuHaMUKH 1ieH Ha HedTb. B
cBsI3W C TeM, 4uTo MuHouH Poccum mnocpeicTBOM NpOBeJeHUs] HUHTEPBEHLUH OyJAeT H3bIMAaTh
JLOMIOJIHUTE/IbHYI0 3KCIIOPTHYIO BBIPYYKY C BHYTPEHHET0 BaJIIOTHOTO PbIHKA, BCe O0JIbIIYI0 3HAYUMOCTD B
dbopMHUpOBaHMH JUHAMHUKM Kypca pyosas k gosutapy CIIA 6ynyT npuobperaTh MOTOKM KalMUTasja.
JomnosHuTenbHBIM GAaKTOPOM, OKa3bIBAOIMUM JlaBJeHHE Ha 0OMEeHHbIN Kypc py0Jisl B 6J1MKalilliee BpeMs,
OyJleT COXpaHsAILAsCs HeoNpeeIeHHOCTh B OTHOLIEHUH TPUMeHEeHHsI CAHKLIUOHHBIX Mep.

BmecTe ¢ TeM ¢yHAaMeHTa/bHble (GAKTOPBI, ONpefesdllHe KypC pybJsd K HHOCTPAHHBIM
Ba/JIOTaM (3HaUUTeJbHOe IOJIOXKUTEJNbHOE CalbJ0 TeKylLlero c4yeTa, YCTOMYMBBIE [OKa3aTesu
rocyapCcTBeHHbIX (GUHAHCOB, 3KOHOMHYECKUH POCT), OCTAIOTCs 6JIarONpUsATHBIMU. B 3THX yclI0BHUSAX
MuH3KOHOMpPa3BUTHUA Poccuu 0)ku1aeT Bo3BpalleHUsI 00MEHHOTO Kypca py0Jisi K YpOBHSM 64 - 65 pybJier
3a poJuap CILIA B okTs6pe - fekabpe 2018 r., KOTOpbIN B Aa/bHEHIIEM NPOAOKUT 0CAA0AATHCA TEMIIOM,
6/1M3KKMM K UHGJISLUOHHOMY AuddepeHpany Mexxay Poccrelt v cTpaHaMu - TOPrOBbIMY NapTHEPaAMHM.

UHp sy

Jlo KOHLla TeKyllero roja NpPOrHO3UpYyeTCs IMOCTeleHHOe NoBbilleHWe UHQaAuUM (o 3,4% B
Zfekabpe 2018 r.). OcHOBHBIMU (aKTOpPaMM yCKOpPeHMUsl pOCTa LieH CTaHyT ociabjeHUe Kypca pyoJsd U
YCKOpeHHe pocTa LieH Ha MPOJO0BOJIbCTBEHHbIE TOBAPHI (32 MCK/IYEHUEM IJIOZOOBOILHON TPOAYKIMHI),
YTO SIBJISIETCS CJe[CTBUEM yAOPOXKaHUsI KOPMOB JJIs1 )KUBOTHBIX Ha GOHe yXyALUIeHHUsI TPOTHO30B ypoxKas
3epHOBBIX B MHUpe.

[ToBeirenue craBku HJC c 1 suBaps 2019 r. ¢ 18% no 20% 3aTpoHeT okoJ10 75% TOBapoB U YCJIYT,
MCIIOJIb3yEMBIX /IJISl pacyeTa MHJEeKCa MOTPEOUTENbCKHUX LieH, a COBOKYIHbIN 3¢ dekT coctaBuT 1,3% oT
NOTpeOUTENbCKUX pacxoAoB. C 0JHOU CTOPOHBI, YacTb 3TOro 3dgdexta abcopbUpyeTcs 3a CUET MapKu
Npou3BOAUTeNed U NpoAaBnoB. C Apyrod CTOPOHBI, 3a NMOBBIIIEHWEM LieH Ha OTJeJ/bHble KaTeI‘OpI/II/I
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TOBapoOB IMoOC/AeAyeT pPOCT HUHQPAALMOHHBIX OXuJaHuH. [lociegHue faBa 3ddekTa OLEeHUBAKOTCA
MuH3KkoHOMpa3BUTHSA Poccrn conocTaBUMBIMU 110 MaclITaby.

B aTux ycioBUAX ¢ yueToM npoBeAeHNUs baHkoM Poccun yMepeHHO KeCcTKOH JeHeKHO-KpeAUTHOU
NOJIMTHKY, HaNpaBJeHHOW Ha CcTabu/au3auvio HHQJIALMM M CAEepXKHBaHHe pOCTa HUHQPIALMOHHBIX
oxuJaHui, uHdasanus Ha koHel, 2019 r. coctaBuT 4,3%, 4TO B LieJIOM SIBJSIETCS HE3HAUYUTEJbHbBIM
OTKJIOHEHUEM OT LiesieBoro opueHTupa banka Poccuu 4%. Ilo mepe Bbixoza U3 6a3bl pacyeTa BKJIaJa OT
noBbimienuss HJAC uHasauusa onyctutcsa Huxe 4%. [IporHo3 nHasuuu Ha koHen, 2020 r. cocTaBjsieT
3,8%. B fanbHeiinemM HHQIALMSA OyAEeT COXPaHATbCA Ha YPOBHeE LiesieBoro opueHTHpa 4%.

JKOHOMUYECKUH POCT

Poct BBII B TekyieM rozy nporsosupyercs Ha yposHe 1,8%. Ilo cpaBHeHHIO ¢ TpeALIeCTBYIOIIUM
ro/iloM BO3pacTaeT BKJIA/| BHEIHETO Cpoca B pe3yJ/ibTaTe 3HaYMTeJbHOI0 POCTA 3KCNOPTa B PU3NUECKOM
BbIp@K€HHUH (KaK TOMJIMBHO-3HEPreTHUYeCKUX TOBApOB, TaK U TOBAPOB HECbIPbEBOI'0 HEIHEPreTHUYECKOT0
akcnopTa). [lpy 3aToM TeMnbl pocTa BHYTPEHHEro cnpoca 3aMelJIsIIOTCS: HauboJiee CyllecTBEHHO
cHU3UTCA BKJaJ B npupoct BBIl BasoBoro HakomjieHusi. 3TO SIBJSI€TCS CJAeACTBUEM YXYJALIEHUS
HacTpOeHUM OGu3Heca MU3-3a pOCTa HeollpeleIeHHOCTH OTHOCUTE/JbHO NPUMEHEHHUs] CaHKLMOHHBIX MeD,
NOBBIIIEHUS BOJIATUJIBHOCTH Ha (QUHAHCOBBIX pbIHKAX, YCKOPEHHUS OTTOKa KalMuTajJa M pocTa
JLOXOJJHOCTeH J0JITOBbIX LIeHHbIX OyMar.

Cnepnyromuii 2019 ros MoXKHO 0XapaKTepHU30BaTh Kak "aZlal TALlMOHHBIN" K IPUHATHIM pelleHUsIM
MaKposKoHoMHUYeckol mosuTuKU. [lo utoram 2019 roaa, Temn pocta BBII nporHosupyeTcs Ha ypoBHe
1,3%. BpemeHHOe CHWXeHHE TEMIIOB 3KOHOMHYECKOTO pocTa OyAeT CBSI3aHO CO CJAEeAYHIIUMHU
dakTopamu:

- CMeleHHas GJIMKe K cepe/iMHe roJia akTUBHas dasa peasn3alMi HalMOHAJbHBIX IPOEKTOB NpU
poCTe HaJIOrTOBOM HarpyskHu y»ke ¢ 1 suBapsa 2019 r.;

- YMepeHHO-kKecTKas JeHeXXHO-KpeAuTHad noJauTrKa banka Poccry, HanpaBieHHasd Ha KOHTPOJIb
MHOJISIIMOHHBIX 0XKUIaHU M.

OfHakKo B LieJIoM ycKopeHHMe MHOJALMM M 3aMejlleHUe 3KOHOMHUYECKOr'o pocTa OyLyT HOCHUTH
BpeMeHHbIN XapakTep. [Ipeanoxennbiid [IpaButesbctBoM Poccuiickoit Pesepanyy nakeT CTPYKTYPHBIX
M3MeHEeHUN JoJDKeH 00ecrnevyrTb BBIXOJ, IKOHOMUYECKOW AUHAMHUKH Ha 60Jiee BBICOKYI0 TPAeKTOPHUIO,
Heo6X0JUMYI0 JJ1s1 pellleHUs1 HAKOMUBLIMXCS POo6JieM COLUaIbHO-3KOHOMUUYECKON cephl.

KiroueBbIMH 3/1eMeHTaMHU 3TOrO [TaKeTa ABJSIOTCA:

- Db dekTHBHAA peasv3alusl HALLMOHAJbHBIX IPOEKTOB, OXBAThIBAIOLIMX KJIIOUeBble HalpaBJeHUs
COLMAa/IbHO-9KOHOMUYECKOTO  pPa3BUTHSA CTpaHbl, a TakKXKe KOMIUIEKCHOTO IIJIaHa pPa3BUTHUA
MHPACTPYKTYPHI;

- Peasusauua mnsaHa [JeUCTBUW 10 MOBBIIEHWI YPOBHS HWHBECTULHOHHON aKTUBHOCTH,
BKJIIOYAIOILEro HaGoOp H3MEHEeHUM M0 YJAy4IleHWI HWHBECTULMOHHOTO KJIMMaTa, HOBbILIEHHUIO
JOJITOCPOYHON MpeJiCKa3yeMOCTH 3KOHOMHUYECKOTO pa3BUTHA, POCTYy YPOBHA KOHKYpPeHIUH U
3QPeKTUBHOCTH KOMIAHUM C TOCYAapCTBEHHBIM Yy4yacTueM, (OPMUPOBAHHUIO HOBbIX MCTOUYHUKOB
$UHAHCUPOBAaHUS UHBECTHLIMOHHOW aKTUBHOCTH, a TAK)Ke U3MEHEeHHI0 0TPac/IeBOro peryJupoBaHus;

- [leHcnoHHas pedopMa, HanpaB/IeHHasi HA YyCKOPEHHBIN POCT YPOBHS IEHCHOHHOTO 06ecneyeHusl.

C ydyeTOM nepeduceHHbIX Mep MUH3KOHOMpPa3BUTHUA Poccuu oxxuiaeT MOCTENEHHOT0 YCKOPEHUA
TeMII0OB 3KOHOMHUYecKoro pocta 10 2,0% B 2020 roay, v Beiie ypoBHA B 3,0%, HauuHad ¢ 2021 roaa. [Ipu
3ToM cTpyKTypa BBII no ucnosb3oBaHHI0 CyIIeCTBEHHO CMeCTUTCH B CTOPOHY yBeJMYeHUs BKJIaJa
MHBECTUIMOHHOTO crpoca. /[oJis MHBECTUI[MM B OCHOBHOW KamuTaJs B BBII 6yseT He MeHee Iie/ieBOro
ypoBHs 25% B 2024 rozay.

Ha obGecneyeHue [JOCTHKeHHA YKa3aHHOrO IOKasaTeJss OyZeT HalpaBJjieHa peanusauus [lnana
ferctBuil [lpaBuTtenbcTtBa Poccuiickoit @Pezepauvu MO YCKOPEHHUID TEMIIOB POCTAa WHBECTULUMNA B
OCHOBHOW KamuTaJ WU MNOBbIIeHUIO A0 25% wux posu B BBIL. [liaH cofepXUT CUCTEMHBbIE MeEPHI,
HanpaBJ/ieHHble Ha yJydlleHUe yCJOBUH BeJleHUs1 6U3Heca, YTO O6yJeT cnocobcTBOBaTh TpaHCHOpPMALUU
reHepupyeMbIX KOMIIAHUSIMU CBOOOJHbBIX J€HEXHbIX IOTOKOB B UHBECTULIUU. ITO OYJeT AOCTUrAThCS, B
YaCTHOCTH, C IOMOIbI0 06ecredeHus1 CTaOWUIbHBIX U HEOOpPEMEHUTEbHbIX YCJIOBUH A 6u3Heca (4TO
npejnoJiaraeT CTabU/IbHbIE HAJIOTOBbIE YCIOBUS, peJickazyeMoe TapudHOe peryJupoBaHUe, CHUKEHUE
yTrOJIOBHO-NIPOLieCCya/IbHbIX PUCKOB IpeAIPUHUMATENbCKON /[esATeJbHOCTH, 3aBeplleHue pedopMbl
KOHTPOJISI U HaZi30pa), a TaKXKe pa3BUTHE KOHKYPEHLIMU U CHIXKeHHe [J0JIU TOCylapCTBa B 3KOHOMHUKE.

[Ipu cpaBHUTENBHO cTabunabHOUM cTpykType BBII mo goxomaMm cTpykTypa HpOM3BOACTBA OyZAET
OTpakaTb M3MEHEHHs, NPOUCXOAALIMEe B CTPYKType BHYTPEHHEro CHpoca W BHEIIHEro cmpoca Ha

0TeYeCTBEHHYI0 IPOAYKLMIO C YYeTOM Mep M0 NOoAJepKKe IKCIIopTa.
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TeMnbl pocTa NPOMBIIIJIEHHOTO NMPOM3BOACTBA npeaycMmatpuBatwoTcad B 2018 - 2024 rogax Ha
ypoBHe 1,8 - 3,3%. IlosoxkuTenbHble TeMIbl pocTa OyAyT NOKa3blBaThb BCe YKpPYIHEHHbIE CEKTOpa
NpPOMBIIIJIEHHOCTU. CyllecTBeHHble BKJaJ, B 3KOHOMHYECKHMH pPOCT NPOJOJ/DKAT BHOCHUTH OTpaC/H,
peasM3yolye CBOU 5KCIOPTHBIM MOTEHNMa - NULeBasd U XMMHUYecKas IpoOMbILLJIeHHOCTb. Kpome Toro,
0XKHJIAaeTC YCKOpPEeHHe TEMIIOB pOCTa BbINYCKA NPOAYKIHUU MeTaJJIypruu. PocT BHYTpeHHero
MHBECTUIMOHHOTO CIIPOCAa HapsAy C MepaMH 0o o6ecledyeHHI0 KOHKYPEHTOCIOCOOHOCTH Ha BHEIIHUX
PBIHKaX Oy/eT ClocOOGCTBOBATh YBEJWYEHHUIO TPOU3BO/CTBA MPOAYKIMU MallUHOCTpoeHus. Kpome Toro,
peanu3auusi UHOPACTPYKTYPHBIX MPOEKTOB C TOCYJAapCTBEHHbIM y4dacTHeM OGYCJIOBHUT 3HAYMTEJIbHOE
yBeJINUeHUE BKJIa/|a CTPOUTETbHOT'0 CEKTOPA B 3KOHOMUYECKUM POCT.

OnucaHHble CABUTH TaKXe OTPa3ATCd HA CTPYKType IJIaTeXHoro 6ajnaHca. [logjep:xuBaThb
MOJIOKUTE/NbHOE Ca/bJ0 TEKYIero cyeTa Ha BCEM MPOTHO3HOM TOPU30HTE OyJAeT yBeJWYHBaIOLUANCS
HECbIPbEBOU 3KCIOPT M 3KCIOPT yCayr Ha GpoHEe CHIKEHUSI B CTOMMOCTHOM BbIpaKeHUH HedTerasoBoro
akcrnopTta. OHOBpeMeHHO IMPOTHO3UPyEMOe YBeJMYeHHWe HMIoOpTa Ha ¢GOHe OIepexarollero pocra
MHBECTUIMOHHOTO crpoca (KOTOpPBIA TPaJUIMOHHO SIBJSIETCA 60Jiee UMIIOPTOEMKHUM IO CPaBHEHUIO C
NOTPeOUTENbCKHUM) CTAaHET OCHOBHBIM (paKTOPOM COKpAIleHUs MOJIOKUTENbHOTO Ca/IbJ0 TEKYIIEro cyeta
¢ 5,8% BBII, oxxugaembix B 2018 roay, 10 1,1 - 2,0% BBII B 2021 - 2024 rogax.

OHOBpeMEHHO OXUJAETCs CYLeCTBEHHOE COKpallleHHhe OTTOKAa KaluTaJja, KOTopoe OyAeT
06yC/IOBJIEHO KaK MPUYMHAMH TEXHUYECKOTO XapakTepa (CBA3aHHBIMU C COKpAIlleHHEM Calb/[0 TEKYILEero
cyeTa), Tak W YJydlleHWEM HHBECTUIMOHHOTO KJIMMaTa MU HaJW4YHMeM [IOCTAaTOYHOTO KOJIMYeCcTBa
peHTabeJbHbIX WHBECTULMOHHBIX MPOEKTOB BHYTPHU CTPaHbl, YBEJUYEHHEM NPUTOKA MNPSAMbIX
MHOCTPAHHBIX HWHBECTUIUH (C BO3MOXHBIM CMellleHWeM reorpaduyd B CTOPOHY BOCTOYHOA3HUATCKUX
cTpaH).

KoHcepBaTUBHbIN ClieHapUi

KoHcepBaTUBHBIM clleHapuil paspaboTaH MHUHIKOHOMpa3BUTHUS PoccuM Ha OCHOBaHUHU
NpeJnoJioKEHHUST O CYLeCTBEHHOM 3aMeJJIeHUU TeMIIOB pOoCTa MHUPOBOW 3KOHOMUKH, NpPEXAe BCeEro, B
pes3yJibTaTe peaju3aluu CleHapus "KeCcTKOU MOoCaJ KU KUTAaWuCKOW 3KOHOMUKHU.

Bosiee MeasieHHble TeMIIbl POCTa MHUPOBOM 3KOHOMUKHM OOYCJIOBAT CHUXKEHHE CIpoca Ha
3HEPropecypchl U APYrUe CbipbeBble TOBAPHI, CIECTBUEM Y€ro CTAHET CHIKEHHE MUPOBBIX LIeH Ha HUX.
Tekyiass KOHCTPYKLUUS MaKpO3KOHOMHUYECKON MOJUTHUKUA obGecrneduBaeT BO3MOXXHOCTb IMpPaKTHYeCKH
MOJTHOW M30JISIIMK BHYTPEHHUX 3IKOHOMHUYECKUX TApaMeTPOB OT KoJie6GaHuH 11eH Ha HedThb. B TO ke BpeMs
HeraTUBHOE BO3J€HCTBHEe Ha 3KOHOMMWYECKUH POCT B KOHCEPBAaTHUBHOM ClLeHapuu OyJeT OKa3blBaThb
c1abbIi BHEIIHUN CIPOC HAa TOBaphbl POCCUHCKOT0 3KCIOPTA.

B 3TuX yC/10BUAX B KOHCEPBATUBHOM CLieHApUHW MPOTHO3UPYeTCs 3aMe/ijieHre TeMnoB pocTta BBII
1o 1,0% B 2019 r. ¢ nocsnefyomiuM UX BoccTaHoBleHUueM K 2024 roay no 3,0% no mepe peanvsanuu
KOMILJIEKCA Mep, HallpaBJeHHbIX HA JOCTXXKEeHUE KJII0UEBbIX HAIIUOHAIBHBIX Liesied pa3Butusa. UHasAus
noBbicuTcsa B 2019 roay no 4,6% (c ydeTroM 6oJiee caboro Kypca py6sisi, 4eM B 6a30BOM CIIEHAPUH) U
BIIOCJIE/ICTBUH CTAOUJIN3NPYeTCs HA YPOBHE 4%.

[Ipy 3TOM NpPOrHO3UPYETCs, YTO B 06o0Jiee KECTKUX BHEIIHE3KOHOMHUYECKUX YCJI0BUAX OYAyT
JOCTUTHYTbl HAalMOHAJbHblE LeJM Pa3BUTHS POCCUUCKON 3KOHOMUKH, B OGOJIbLIEH CTeNeHU
omnpe/eJisieMble BHYTPUIKOHOMHYECKON cHUTyaluel (ecTeCTBEHHBIH pPOCT YMUCJEHHOCTH HaceJjeHus],
MOBBILUIEHUE O0XH/AAaeMOU NPOAO/KUTENbHOCTH KU3HH, POCT peasibHbIX JOXOA0B Tpak/laH, CHIKEHUE
YpPOBHs 0€JHOCTH, YJAydlllEeHUEe XXUJMUUIHbIX YCJOBUM He MeHee 5 MJIH. CeMel eXeroJHo, yCKOpeHUe
TEXHOJIOTUYECKOr0 Pa3BUTHS, YCKOPEHHOEe BHeipeHue [UPPOBBIX TEXHOJIOTHH).

C y4eTOM 0KH/JAEeMOro B 3TOM CLiEeHapUH 3aMe/lJIeHHs] TEMIIOB POCTAa MUPOBOW 3KOHOMUKH TeMII
pocta BBII Poccuu Ha ypoBHe okoJsio 3% B rog B 2022 - 2024 rozax 6yzeT NpeBblIaTh CPeJHEMUPOBBIE,
OJTHAaKO MOXKeT 0Ka3aThCS HeJJOCTATOYHBIM /IJIs1 BXOXKJeHHsI POCCUHY B YHCJIO MATH KPYIMHEHIITUX 3KOHOMHUK
mupa. OJHOBpEMEHHO MeJJIEHHbIH POCT MHPOBOM 3KOHOMHUKU W HHU3KHE IleHbl Ha OOJIBIIMHCTBO
OUpXXeBbIX TOBAapOB GOPMHUPYIOT PUCKM HEJOCTUXKEHHUs I1ieJieBbIX I[I0Ka3aTesJell M0 HeCblpbeBOMY
HesHepreTUYeCKOMY SKCIOPTY.

3.2 00630p pbIHKA HEABM>KUMOCTH B . MapkKc.

B 0611eli cTpYKType NpeAsioKeHUH 10 npoJiaxke HeBX)KUMOCTHU B I'. Mapkc CapaToBCKOM 06J1acTH
Hau6OJIBLIMHI Ye/IbHBIN BeC 3aHUMAIOT NPeJIJIOKEeHUS [0 MPOoJaKe XKUJIOM HeABMKUMOCTH - 83%, naee
UAYT TpPeAJIOKEHUS M0 3eMeJbHbIM y4acTKaM W KOMMepuYecKod HeJBmXUMOCTH - 8% u 7%
COOTBETCTBEHHO, TapaXku -2%
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CTpyKTypa NpesoXKeHUM Ha pbiHKe
HeaBUXKUMOCTHU . MapKc

= Kunaa = 3emna = Kommepyeckaa = [apaxku

CtouMocTb 3a 1 KB. M. 3eMeJIbHOI'O y4acTKa [0J, KOMMepueCcKoe HCIOJIb30BaHHe KoJiebJieTcs B
auanaszone ot 37,5 py6. mo 500 py6. CpeaHsii cToMMOCTh 3a 1 KB.M. 3eMeJIbHOTO ydYacTKa IOJ
KOMMepuecKoe UCI0JIb30BaHue cocTaBseT 295 pyo6.

PbIHOK KOMMepYecKol HeABMKUMOCTH MpeACTaBJeH NpeoKeHUsIMU 10 MpoJaxke Pas/IMYHbIX
TUIIOB HEABIXKUMOCTH: TOCTUHHLbL, OOBEKTbl OO6LIECTBEHHOTO INMUTAaHUS, YHUBEPCAJIbHOTO,
IIPOM3BOJCTBEHHOI0, CKJIAJICKOT0, a[MUHUCTPAaTUBHOT0 Ha3HadeHUsd. OHaKo, XapaKTep NpeJioKeHUN
y3KOCNenaau3MpoBaHHON HeABMKUMOCTH (A3C, rOCTUHHULBI U T.J.) €JUHUYHbIH.

MakcuMasibHOe MO LieHe MNpeJJoXKeHHWe NpeJCTaBJeHO B CerMeHTe TOProBOM HeJBUKMMOCTU
(puteitn) 3a 24 308 ToeICc. py6. (40 ThHIC. pYy6./KB. M.), MUHUMaJIbHOE — CErMeHT NPOU3BOJCTBEHHOHN
HeaABWxUMOCTH, 600 ThIC. py6. (3,5 ThIC. py6./KB. M.).
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4 TIpouecc OueHKH

B cooTBetcTBUU ¢ PefepanbHbIM cTaHAapToM Nel «O61iue MOHSATHS OLeHKH, MOJAX0/bl K
oneHke W TpeboBaHuMda K mnpoBefeHuto oneHkd (PCO Nel)» (yTBepkAeH MNPUKA30M
MuHskoHoMpa3BuTus Poccum ot 20 masa 2015 roga Ne297), mpoBejieHHME OLIEHKH BKJIIOYAET
clefyrolye STanbl:

1) 3akJ/It04ueHHe JOrOBOpa Ha IPOBeJleHHE OLleHKH, BK/IIYAIOILero 3aJlaHue Ha OLeHKY;

2) yCTaHOBJIEHUE KauyeCTBEHHbIX U KOJIMYeCTBEHHbIX XapaKTEPUCTUK 00'beKTa OLeHKY;

3) cbop U aHa/IM3 UHPOpPMALUM, HE0O6XOJUMOM /sl IPOBE/IEHUS Ol €HKU;

4) npuMeHeHUe MOJXOJ0B K OLleHKe, BKJII04Yasi BbIOOp MeTO/0B OLleHKH U OCyIleCTBJIEHUE
He06X0UMbIX PACUETOB;

5) corsiacoBaHue (060011eHHEe) pe3yJbTaTOB IMPUMEHEHUs TMOAXOJO0B K OLIEHKE U
omnpezesieHHue UTOTOBOU BeJIMUUHBI CTOUMOCTHU 00'bEeKTa OLeHKU.

4.1 AHa/IM3 HAWIy4YlIero U Hau6osiee 3pPEeKTUBHOTO UCNOJIb30BaAHUA
OAWH W3 MPUHIUIOB OLEHKH IJIACHUT, YTO U3 BO3MOXKHBIX BapUaHTOB HCII0JIb30BaHUS

00'beKTa HEJBW)XMUMOCTH BbIOUpAETCS TOT, NPU KOTOPOM HauboJsiee TMOJIHO peasru3yrTCs
GYyHKUMOHaA/IbHblE BO3MOXXHOCTHU 3€MEJIbHOI'O yyacTKa C yJaydlleHUsIMU. UMeHHO 3TOT BapuaHT
NpPUMEHSIETCS AJ1s1 OLLlEHKU CTOMMOCTU HEABUKHUMOCTH.

Haunyduiee u Haunbosiee 3¢ PeKTHBHOE UCNO/Ib30BaHUE 00'beKTa HEJBUKUMOCTH JJOJIKHO
OTBEYaTb CJAEAYIOIUM KPUTEPUIM:

1. {ABaATbcA 3aKOHOJATEJbHO pa3pelleHHbIM, T. €. COOTBETCTBOBATb HPHUAUYECKHUM
HOpMaM, BKJIIOYasl PAcCHoOpsiP)KeHUsl O 30HUPOBAHUM M HOPMBbI OXpPaHbl OKpYKalolllek Ccpejpbl,
rpaioCTPOUTE/IbHbIE OTPAHUYEHHUS], TPeOOBAHHUSA MO OXpaHe NaMATHUKOB UCTOPHUU apXUTEKTYPHI,
6/1aroyCTpOUCTBY NMpUJIeramilel TeppUTOPHUU U T. I1.;

2. @u3uyeckd OCyllecTBUMO, T. €. pa3Mep U ¢opMa 3eMeJbHOTrO Yy4yacTKa, ero
TPaHCHOPTHAasA JOCTYMHOCTb, WMeIOLHecss CTPOEHUs [JIO/DKHbI [O03BOJIITh peaju30BaTh
BbIOpaHHbIA BAPUAHT UCI0JIb30BAHMUS;

3. JlomKHO ObITh PUHAHCOBO 0GOCHOBAHO C TOUYKHM 3pEHUSA OKYNIAaEMOCTH HHBECTHUPYEMOTO
KalnuTaJa, T. €. UCM0JIb30BaHHE 00ecleyrMBaeT J0X0/l, MPEBBIIAKIIMN KanuTaJlbHble 3aTPaThl,
3KCIUIyaTalMOHHbIE PACX0Abl U GUHAHCOBBIE 00513aTE/bCTBA;

4. JlosxHO 06ecneyrBaTh HAMBBICLIYI0 CTOUMOCTD WUJIH J0XOJHOCTb HEIBUKUMOCTH.

Ha npakTuke npuHIUN Hauay4liero 1 Hauoosiee 3G PeKTUBHOTO UCI0JIb30BaHUS SBJISETCS
HCXOJHOW MpPeJNoChlJIKON, Ha KOTOPOW OCHOBBIBAETCS BbIOOP KOHKPETHOrO BUJA OIleHHBAeMOU
CTOUMOCTH HEABWXXMMOCTH UM CTPOUTCS 3aKJH4yeHHe 00 ee BejuWyuHe. Hampumep, mnpu
ompezie/sieHUM HauboJiee BepPOSITHOM ILieHbl TMpPOAaXHd (PbIHOYHOW CTOUMOCTH) OO6BbEKTa
HEeJIBMXKUMOCTH MPUHLMII HauJy4yllero u Haubosiee 3PpPeKTUBHOTO MCIOJb30BaHUS TPAKTYeTCs

KaK HauboJiee BepOsITHOE MCIOJb30BaHHUE CYIECTBYIOIEro 06'beKTa HeJJBUKUMOCTH, TOTJA KaK
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Npy onpe/ie/IeHU MHBECTUIITMOHHOM CTOMMOCTH aKI[eHT B UHTePIpeTaLUH JieJlaeTcs Ha HauboJiee
3pdeKTUBHOE UCNIOJIb30BAaHUE 0O'bEKTA HEJBUKUMOCTH C BO3MOXKHBIMHU yJIyUIlIEHUSIMU.

[IpoBeAss aHa/JW3 C y4EeTOM BBIIIEONHMCAHHBIX KPUTEPHUEB, OLEHILUUK OMNpeAesua, YTO
HaWJIy4llIMK U HauboJsiee 3pPeKTUBHBIA U €JUHCTBEHHO pa3pellleHHbId BapUaHT HUCIO0JIb30BaHUS

00'bEKTOB OL€HKH — ABJIAETCA TEeKyllee UCII0JIb30OBAHHE.

4.2 Tloaxojbl K OLleHKE pacCMaTPUBAEMBbIX 00 bEKTOB OLLEHKH
0630p NOAX0A0B K OLleHKe.

B coorBercTBUHM ¢ ®CO N°1, cToMMOCTBH JHO6GOro OIeHHBAaeMOT0 OO0beKTa JOJLKHA ObITh
paccyMTaHa Ha OCHOBe MPUMEHEHHMSs TPeX IMOJAX0/I0B: 3aTPATHOIO0, JOXOAHOI'0 U CPABHUTEJbHOTO.
JIn6o OIEHIIMK J0/DKEH OOOCHOBAaTb OTKa3 OT HCIOJIb30BaHUSI KaKOro-jJu6o Mojaxoja MpHu
HQJIMYUU 00'beKTUBHBIX TPUYUH.

OueHIIMK BIpaBe CaMOCTOSITEJILHO ONpeesATh B paMKaX KaXKJOr0 M3 IOJX0J0B K OlleHKe
KOHKpPETHbIE MEeTO/IbI OL[€HKH.

Huxe npeacraBJ€eHO 06Luee OIIMCaHHE TpeX MOAX0J0B K OLIEHKE.

Jloxo0Hblll nodxod

JloxoaHBIA NOAXOJ, MpeJCcTaB/isieT CO60M COBOKYMHOCTh MPUEMOB U METO/0B, MO3BOJISIOUIUX
OLIEHUTb CTOMMOCTb OObEKTA Ha OCHOBE €ro MOTEeHIHMaJbHON CIOCOOHOCTH HNPUHOCUTH [I0XOZ,.
Wcnonib3yss AOXOAHBIN MOJXOJ, OLEHIIUMK HU3MepsieT TEKYI[YH0 CTOMMOCTb OYAYIIUX BbITOJ OT
BJIa/IeHUSI HEJIBUXKMMbIM HUMYIIECTBOM.

JloxoAHBIN NMOAXO0M, K OLIEHKE HeJJBXKMMOCTH BKJIIOYAET [Ba METOAA:

e Memoo0 npAMmMol kanumaau3ayuu;
® Memod JUCKOHMUPOBAHHbIX OEHEHCHBIX NOMOKO8.

MeTos mnpsAMOM KamuTalW3alMU IM0Jpa3yMeBaeT BblpaKeHHE PBIHOYHOM CTOMMOCTH
NpeAnpUsTUsS 4Yepe3 BeJWYMHY [A0X0/la OT BJaJieHUs O0ObEeKTOM HEJABMXUMOCTH B HauboJiee
XapakTepHbIH rofi. UHCTpyMeHTOM IepeBoJila TAaKUX A0XOJ0B B TEKYIIYI) CTOUMOCTb SIBJSETCS
CTaBKa KallUTaJU3al[MH.

JMCKOHTUPOBaHHE OYAYUIUX J0XOZ0B — 3TO METO/], UCIOJb3yeMbIH JJisl OLeHKH OObEKTOB
JIOXOZTHOW HeJIBU>KMMOCTH, KaK TeKyIllel CTOMMOCTH OXUJAeMbIX B OYAYIEM BbITOJ] OT BJaJieHUS
006beKkTOM. Byayiiue npeuMmylecTBa OT OINepanydil ¢ HeJBUXKUMOCTbIO MpeJCTaBJASIOT C060M
nepuoJUyecKre MOCTYIJIEHUSI B BUJle OYAYIEro J0X0Ja Ha MPOTSHKEHUH Mepuojia BJaJleHUs U
peBepcHUIo, TO eCTb BBIPYUYKY OT MPOJIAXKU 00'bEKTA 10 UCTEUEHUH TIEPHUO/A BJIaJIeHUS.

OCHOBHBIM MPHUHIMIIOM JIOXOJHOTO TOAX0JAAa SBJSETCA NPUHLIMI OXHJAHHUS, TaK Kak
pPbIHOYHAsI CTOUMOCTb OMNpeJiesisieTCs KaK TeKyllas B HacTosilljee BpeMs CTOMMOCTb MpaB Ha
oXujaeMmble Oyayuide BbIroAbl. YTOObl MNPUMEHUTb [JOXOAHBIM MOAX0J, HEOO6X0AUMO
CIIPOTHO3UPOBATH OYyIIKEe 0X0/bl 32 HECKOJIBKO JIET 3KCIJTyaTal[UH 06'beKTA.

[IpoaHa/IM3upOBaB 06bEM M KAa4eCcTBO AOCTYyNHOW MHPOpMALUU HeOOXOAUMOHU JJiA
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NpOBeJeHHUsI OLEHKM JAOXOAHBIM NOAXO0AO0M, a TaKe HMMesi B BHAY COCTOSIHME OGBbEKTa
OLIeHKHU — TPe6yeTcCsl 3HaUMTe/IbHbIe KalluTa/IbHbI€ BJI0XKEHUSA AJIsl IKCIUIyaTallu, OLEeHIMK

NIpUHAJI pelleHHue o0 HELI,BJIECOOﬁpaSHOCTH IIPUMEHEHUA B PAMKAX HaCTOHmeﬁ OIIEHKH
AO0XO0JHOI'O IMOAX0AA.

CpasHumebHbIl N00X00

CpaBHUTENIbHBIN MOAX0J, K OLlEHKE HMYIeCTBAa MpeAIoJaraeT, YTO ILEeHHOCTb OOBEKTOB
COOCTBEHHOCTH OINpe/esisieTcsl TeM, 3a CKOJbKO OHHU MOTYT ObITh NpPOJAHbl NPU HAJUYUU
JIOCTaTOYHO CPOPMHUPOBAHHOTO pbIHKA. JI[pyrMMU cCJ0BaMM, HauboJiee BePOSITHOU BEJWYMHOH
CTOMMOCTH OLIEHHBAaeMOro 00beKTa MOXEeT ObITb peasjbHas IlleHa MNPOJA’XKHM aHAJIOTUYHOTO
00'beKTA, 3aPpUKCHUPOBAHHASA PBIHKOM.

CpaBHUTENbHBIN (PBIHOYHBIHN MOAX0/) MOXET ObITh PeaJM30BaH JIByMsl METOAAMMU:

o MEeTO/JI0M CpaBHEHUS MPOAAXK;
. METO/I0M BaJIOBOTO PEHTHOI'0 MyJIbTUILJIMKATOPA.

MeTo/ cpaBHeHUSsI MPOAAXK OCHOBAH Ha CONOCTABJEHHWHU M aHa/iM3e MHGOPMALMHU 110 MpoAaKe
aHaJIOTUYHbIX OOBEKTOB, Kak MpaBu/ao, 3a mnocjaegHue 3-3,5 mecsaua. OcHoBomoJiararoiuM
INPUHIIMIIOM METO/a CPAaBHUTEIbHbBIX IPOAAXK SABJSETCS NPUHLMIT 3aMellleHUs], IVIaCAIIUM, YTO pU
HaJIMYUM Ha PbIHKE HECKOJIbKMX O0O'bEKTOB MHBECTOP He 3alJIaTUT 3a JaHHbIA 0O0BEKT OOJIblle
CTOMMOCTH UMYIIeCTBA aHAJIOTUYHOM M0JIE3HOCTH.

[log, mMOJIE3HOCTHIO MOHUMAETCS COBOKYMHOCTb XapaKTEPUCTUK OObEKTa, ONpelessIoliux
Ha3HaueHUe, BO3MOXKHOCTb U CIOCOObI €ro MCHO0JIb30BaHHUS, a TaKXe pa3Mepbl U CPOKH
[0Jly4aeMOT0 B pe3yJbTaTe TaKOT0 MCINOJIb30BaHUSA JoxoAa. JlaHHBIA MeToj, SIBJsSeTCs
00'bEKTUBHBIM JIHIlb B C/Iyyae HAJUYHUS JOCTATOYHOTO KOJIMYECTBA COMOCTABUMOM U JIOCTOBEPHOM
uHpopmanuu. OH noApasyMeBaeT U3yUYeHUE PbIHKA, BbIOOpP JIMCTUHIOB (MpeAJioKeHUs Ha
Npojaxy) N0 06beKTaM, KOTOpble HauboJiee COMOCTaBHMBblI C OLEHUBAEMBIM OOBEKTOM IO
OCHOBHBIM 1[€HOOOpa3yWIIMM NapaMeTpaM, U BHeECEHHE COOTBETCTBYIOIIUX KOPPEKTUPOBOK JJIs
npUBeJleHUSI 00'bEKTOB-aHAIOTOB K OLlEHUBAEMOMY OO'BEKTY.

MeTo/; BajioBOM peHTbl OCHOBBIBA€TCS HAa OOBEKTUBHOW MpeJNOChLIKE HAJUYUA NPAMOMN
B3aMMOCBSI3U MEX/JAy LeHOW NpOoJaXu HeJABUKUMOCTU H COOTBETCTBYIOIIUM PEHTHbBIM
(apeHAHBIM) [10XO[0OM OT CAA4YU ee B apeHAy. JTa B3aUMOCBSI3b U3MepSETCS BaJIOBbIM PEHTHBIM
MyJabTUIIMKaTOpoM (BPM), Takke M3BECTHBIM KaK MYJIbTUILIMKATOP BasioBOro jgoxona. /s
omnpeiesieHUsI pblHOYHOM CTOMMOCTH BeJIMYMHA apeH/IHOTO0 [0X0/la OT 00'beKTa 3a OlNpe/esIeHHbI
nepuoj, yMHoKaeTcsi HA BPM, paccyuTaHHBIN 110 COMOCTAaBUMbBIM 00 bEKTAM.

MeTo/i BaJIOBOW pEHTbl HAXOAWUTCS Ha CTbIKE JOXOJHOTO W CPaBHUTEJbHOTO IOJX0/1a,
IOCKOJIbKY MoKasaTesb BPM yuuThIBaeT LieHbl MpPOJaXX M BaJIOBble DPEHTHbIE JO0XOAbl MO
NPOJIaHHBIM Ha PbIHKE 00'bEKTAM.

[IpoaHa;iM3upoBaB 06beM M Ka4eCTBO JOCTYNHOH HMHPOpPMAIUU OTHOCHUTEJJbHO
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npeajio’KeHUd O Mpojake AHAJIOTUYHOM KOMMEpPYECKON HEeABHKUMOCTA B paloHe
pacnoyiokeHUss O00beKTa OLeHKH, OLeHIUK NPHHAJ pelleHHe O HeoO0XOAUMOCTH H
BO3MOXXHOCTH NpPHUMEHEHUsA B paMKaxX HACTOsIedl OLeHKH CPaBHHUTEJbHOro mnoaxoaa. B
paMKax CPaBHUTEJ/IbHOTO NMOAX0/a UCIO0JIb30BaJICA Memod cpagHeHUs NPOJAN4C.

3ampamHblil nodxod

3aTpaTHbIM MOAXOJ, OCHOBBIBA€TCA Ha INPUHLMIE 3aMelLleHUs, COIJIACHO KOTOpOMY
NpeAnoJaraeTcs, 4YTo HUKTO U3 PAallMOHAJIbHO MBIC/ISIIUX UHBECTOPOB He 3alJIaTUT 3a JaHHbIN
00beKT 60JIbllle TOW CYMMBI, KOTOPYIO OH MOXXeT 3aTPaTUTh Ha CTPOUTEJICTBO JPYyroro o6'beKTa C
O/JMHAKOBOM 110JIe3HOCTHIO.

[logxon K oljeHKe MMyIecTBAa C TOYKM 3peHMUsl 3aTpaT OCHOBAH Ha NpPeJIO0JIOXKEHHUH, YTO
3aTpaTbl Ha CTPOUTEJNbCTBO OOBEKTa (C y4eTOM H3HOCA) B COBOKYINHOCTH C pPbIHOYHOMH
CTOMMOCTBIO NpaB Ha 3eMeJIbHbId Y4acTOK, Ha KOTOPOM 3TOT OO'BEKT HAXOAUTCS, SABJSIOTCA
preMJIeMbIM OPUEHTUPOM [1J151 ONIpeie/IeHUsI CTOUMOCTH HeZIJBUXKUMOCTH.

CToMMOCTb 06beKTa omnpefessieTcsl pasHULlEH MeX/Jy CTOMMOCTbIO HOBOI'O CTPOMUTEJbCTBA
(cToMMOCTBIO BOCIPOU3BOJACTBA WM CTOMMOCTBIO 3aMelLleHUs1) U NOoTepel CTOMMOCTH 3a CYeT
HaKoIJIEHHOro u3Hoca. [Ipy 3TOM B CTOMMOCTb 06beKTa J0J/KHA ObITb BKJIIOYEHA He TOJIBKO
NpUObLIb MOAPALYMKA, BXOAALASA B CMETHYH CTOMMOCTb OObEKTa, HO U NPUOBLIb 3aKa3yMKa
(uHBecTOpa), Ha3pIBaeMasi IPUOBLIbIO JleBesionepa.

CTOMMOCTb BOCHPOM3BOJCTBA O0OBbEKTa ONpefesseTcs pacxoJaMu B TeKyLIMX LieHax Ha
CTPOUTENLCTBO TOYHOM KONMU OIIEHUBAeMOro O0ObeKTa C MCHO0Jb30BAaHUEM TaKHUX Ke
apXUTEKTYPHO-NJIAHUPOBOYHBIX peElIeHUWH W CTPOUTENbHbIX KOHCTPYKIMH M MaTepHasoB.
CTOUMOCTb 3aMellleHUs1 - 3TO CTOMMOCTb CTPOMTEJNbCTBA HOBOTO OO'bEKTA, aHAJOTMYHOIO
OLIEHUBAeMOMY, C S9KBUBaJIEHTHbIM QYHKIMOHAJbHbIM Ha3HauYeHUEM, JJIs1 KOTOPOTro J0MyCKaeTcs
NpUMeHeHHe KOHCTPYKTUBHBIX pellleHHH U MaTepHuasioB B3aMeH yCTapeBIIUX, UCII0Jb30BaHHbIX B
OlLleHHBaeMOM OObeKTe.

O6uas MoJiesib 3aTPAaTHOIO MOAX0JA NPH OLieHKe HeJBUXKUMOCTH BBIVIAJUT CJeAYIOLIUM
obpa3om:

PC= CS’.J.’ + CB;’3_ HHBE
He=1- [1 - H{&z:} X [1 - H{&_}:} X (1 - -H-_n:'

rje:

PC - pblHOYHasA CTOUMOCTb 06'bEKTa HEJBUKUMOCTH;

C3y — ppIHOYHAsI CTOUMOCTb IIPaB Ha 3eMeJIbHbIN Y4acTOK;

C 5./3 — CTOUMOCTb BOCIIPOU3BO/ICTBA WUJIM 3aMelleHUs YaydllleHUH 6e3 yueTa U3HOCa;
Usax — HAKOIJIEHHBIH U3HOC;

Nous - dusrnueckuit U3HOC;

Noyn - yHKIIMOHATBHBIN U3HOC;
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W5 - sKoOHOMUYeCKU (BHEIIHHI) U3HOC.

3aTpaTHBIA NMOJXOJ, K OLleHKe HeJABMXXUMOCTHU NMPUMEHAETCS NMPEeUMYIIeCTBEHHO B CIyyasx,
KOrZla He MMeeTCs JOCTaTOYHOM HMHQPOpMalMU O CcAesKaX KyIUIM-IPOAAXHM aHaJIOTUYHOHU
HEJBWXKUMOCTH  WJM 1NpU  crnequPUYHOM  (YHKLMOHAJIBHOM  Ha3HAaYeHUH  OOBEKTOB
HEJBWXXUMOCTU. 3aTpPaTHBIA IMOAXOJ OTpaKaeT TeKYyIUMH YpOBeHb LEeH B CTPOUTEJbCTBE,
HaKOIIJIEHHbI M3HOC 3/1aHUSA, OJHAKO OH He OTpakaeT CYLIeCTBYIOLIYI0 CUTyalMI0 Ha pPbIHKe
KUJIOM HeJBWXXHMMOCTHU. bosiee TOro, 3aTpaTHbIM NOAXOJ, KakK NPaBUJIO, He NPUMEHSETCA INpHU
OLleHKe BCTPOEHHBIX NoMellleHUH. OLleHHBaeMbli 0ObEKT OTHOCHUTCA K KaTerOpUHU BCTPOEHHBIX
NIOMeLeHUH, a BblJieJIeHHe J0JIM CTOMMOCTH, NPUXOAAILLEeNCA Ha 0ObEKT OLleHKH, U3 PbIHOYHOM

CTOMMOCTH BCETO 31aHUA B LEJIOM MOXKET INPUBECTHU K CYIIECTBEHHBIM ITOIPEIHOCTAM.

TakuM 06pa30M, UCXOAS U3 BbIINIEU3/I0KEHHOr0, a TaKxXKe u3 mn. 24 a) ®CO Ne7, coriacHo
KOTOpPOMY 3aTpaTHbIii NOAX0J He PeKOMEeHAYeTcA NPUMEHSTh B OTHOLUEHUU yacmell
0GbEKTOB KaNUTaJIbHOTO CTPOMTE/IbCTBA, HANpUMep, HEXKWIbIX NMOMELeHUH, OLEeHIIUK
NPUHSJI pelleHUue 0 HeleJecoOO0pa3HOCTH HCNO0Jib30BaHUSA AAHHOTO MOAXOJAAa B paMKax

HacTosamero OryeTa.

CoanacosaHue pe3ys1bmamoa

B mporecce onjeHKH MOTYT ObITh MCIOJIb30BaHbl Pa3/JIMYHbIE MOJAXO0/Ibl K OLIEHKE, HO pelleHne
Bollpoca 06 OTHOCHUTEJNbHOW 3HAYUMOCTU IMOKa3aTesJed CTOMMOCTH, IOJYYEeHHbIX Ha 0ase
pa3J/IMYHBIX MOJAXOA0B, AO/KHO ONpeessiTbCs 060CHOBAaHHBIM cyxJeHHeM OIeHIMKa, KOTOpoe
odpopmsisieTcsl MyTeM B3BEIIMBAHUS CTOUMOCTEH, ONPe/ieJIEeHHbIX C UCII0JIb30BaHUEM JIBYX U GoJsiee
MIO/IXO/I0B.

CymecTByIOT /iBa 6a30BbIX METO/Ia B3BELIMBAHMUS:

J MeTO/| MaTeMAaTHUYEeCKOTO B3BEIINBAHHS;
J MeTO/] Cy6'beKTUBHOT'0 B3BEIIMBAHMUSI.

Eciu B nepBOM MeTo/ie UCMOJIb3YeTCs MPOLEHTHOE B3BellIMBaHUE Pe3yJIbTAaTOB, MOJyYeHHbIX
pa3/IMYHBIMHU CIIOCO6AaMU, TO BTOpPOM 6Ga3upyeTcsd Ha aHa/M3e MPEUMYLIeCTB U HeJOCTAaTKOB
KaXkZI0TO MOJIX0/Ia,  TAaKXKe Ha aHa/IM3€e KOJIMYeCcTBa U KauecTBa JJaHHbIX B 060CHOBAHUHU KaXK/0TO
MeTo/1a.

B fnaHHOM ciiydae coriacoBaHUsI pe3yJbTAaTOB HE TPeOyeTcs, TaK KaK OIeHKa NMPOBOJUTCS

TOJIBKO B paMKaX CpaBHHUTEJIbHOTI'O IMoAgxoJa.

5 CpaBHHUTEJ/IbHbIA OAX0],
[logxon K OLleHKE C TOYKU 3peHUs CpaBHEHUsS NpPOJaK OCHOBBIBAETCHS Ha NPSIMOM
CpaBHEHHUH OLEHHNBAE€MOI'O o0beKTa C APYT'UMHU o0’ beKTaMu HEABUXXHUMOCTH, KOTOpPbIE ObLIU

INpoAaHbl WJIM BKJ/IIOYEHBI B peeCTp Ha IMPOAAXKYy. CHpaBeﬂJ’II/IBaH CTOMMOCTb HeABUXHWMOCTHU
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onpejesseTcs LeHOH, KOTOPYIO 3alJIaTUT TUIMYHbIM NOKYyIaTe/b 32 aHAJIOTUYHBIN 110 Ka4YeCTBY

Y M0JIE3HOCTH 06'bEKT. B HacTosiee BpeMs LieHOBast MHGOpPMaLUs O CeJKaM KYILJIA-NPOJAXKH

Ha PpbIHKE HEABUXXHWMOCTH HE€ AOCTYIIHA, BBUAY 4Y€ro B pacdeTaX HUCIIOJIb3yeTCA I/IH(l)OpMaLU/IH 0

IeHax

OU,EHUJ,I/IK mpuiueyss K BbIBOAY O L[e.HeCOO6pa3HOCTI/I paCcCMOTpEHHUA PbIHKAa IIPOAAX

3€MeJIbHbIX YH4aCTKOB U 00'EKTOB HEeABHWXHWUMOCTH, PACIIOJIOXKEHHDBIX PACIIOJIOKEHbI B T. Mache

CapaToBckoii obsiacTu. B pe3ysibTaTe BbIOpaHO 3 Mpe/JIoKEHUS O MPOAAXKe 3eMeIbHbIX y4aCTKOB

U 00BEKTOB HEeJBHUXHWUMOCTH. H0ﬂ06paHHbIe 00'bEKThI-aHAJIOTH pacueHeHbl KaK AJOCTATOYHO

IIOKa3aTeJIbHbIE OJId OllpeaeJIeHUuA prHO‘{HOIL/'I CTOMMOCTH OLI€EHHUBAEMOT O 00beKTa.

B kauecTBe €ANHHNI bl COABHEHUA BbI6paHa eHa 1 kB. M.

5.1 PacueTt cnpaBeAJIMBOI CTOMMOCTH O0bEKTA OLLEHKHU

XapaKTepI/ICTI/IKI/I 00'bEKTOB-aHAJIOTOB U pacdyeT 3Ha4eHUud €eJUHHIbl CDABHEHHUA U CTOUMMOCTH

OLIEHMBAEMOro 06'beKTa NMpeJCTaBJeH B TAOIHIE HIKE.

OnvcaHue KOPPEeKTUPOBOK MPUBEJEHO Cpasy MocJie pacCYeTHOW TabIUIbI.

Ta6suna 5.1 OnucaHye aHAJIOroB 06'beKTa HeABMKMMOCTH

IlapameTp O6BeKT Anasior 1 AnaJior 2 AmnaJior 3
KpaTkoe onucaHue
AJMUHHCTpPAaTUBHO- AaMUHHCTpPAaTUBHO- AJMUHHCTPAaTHUBHO- AJMUHHCTpPATUBHO-
(Tum 06'beKTa,
OBITOBOE OGBITOBOE OBITOBOE OBITOBOE
UCII0JIb30BaHHUE):
Hab6op nepesaBaeMbIx
npas: paBO COGCTBEHHOCTH | IMpPaBO COGCTBEHHOCTH | NPaBO COOCTBEHHOCTH | IPaBO COGCTBEHHOCTH
CapartoBckas 06.1acTb,
CaparoBckas obsiactb, | CapaToBckas o6sacTb, | CapaToBcKas 06/1acTh, N
. MapKCOBCKUH p-H,
MecTopacnoJioxxeHue: r Mapkc, 1uHus 5-1, Mapkec, yu1. Kuposa, MapxkcoBcku# p-H,

Mapkc, np-T JleHHHa,

aznacheniya 7385.2 m
1876604849

chehranilische 179838

5031

60 120 Mapkc 94
Tun HeABMXXKUMOCTH: 0C3 0C3 0C3 0C3
O6uwas T, K5 19228 7 385,0 400,0 5 155,00
PacnosioxxeHue Ha a a a a
NepBOH JINHUU A A A A
CocTosiHUE 006 bEKTA HengBne'ZEOPHTeﬂbH YAOBJIETBOPUTENbHOE | YAOBJIETBOPUTEJNbHOE | YAOBJIETBOPUTEJbHOE
HEey/I0BJIeTBOPUTENbH
Hannuue oTgenku e YAOBJIETBOPUTENbHOE | YAOBJIETBOPUTENbHOE | YAOBJIETBOPUTEJbHOE
Haxmase HMEeITCs BCe HMEKTCH BCe HMEITCS Bce HMEKTCs Bce
KOMMYHHKALML: LleHTpaJIbHbIe L eHTpabHbIE LeHTpaJIbHbIe LleHTpaJIbHbIEe
y THH: KOMMYHHUKAIIUU KOMMYHUKAIlUH KOMMYHHUKaIUU KOMMYHHUKAIUH
Hewa npenoxenris, - 16 985 960 1200 000 11000 000
py6Jieit Bka.H/C:
LleHa npeasioKeHUs,
py6Jieii/KB. M, BKJI. - 2300 3000 2134
H/C:
Aara npoaakH - 18.02.2020 18.02.2020 18.02.2020
(npepJioxkeHus):
}rlri;?i:s/ /&g‘gggﬁgﬁ; https://wwwe.avito.ru/ | https://www.avito.ru/
. marks/kommercheska | marks/kommercheska
HcTouHUK ya nedvizhimost/pome . L. . 1.
3aKa34yukK . ya nedvizhimost/ovos a nedvizhimost/prod
HHbOpMaLUU: schenie svobodnogo n

ayu proizvodstvennuy
u bazu 146460468
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https://saratov.cian.ru/sale/commercial/214996224/
https://saratov.cian.ru/sale/commercial/214996224/
https://saratov.cian.ru/sale/commercial/214996224/
https://www.avito.ru/marks/kommercheskaya_nedvizhimost/pomeschenie_svobodnogo_naznacheniya_7385.2_m_1876604849
https://www.avito.ru/marks/kommercheskaya_nedvizhimost/pomeschenie_svobodnogo_naznacheniya_7385.2_m_1876604849
https://www.avito.ru/marks/kommercheskaya_nedvizhimost/pomeschenie_svobodnogo_naznacheniya_7385.2_m_1876604849
https://www.avito.ru/marks/kommercheskaya_nedvizhimost/pomeschenie_svobodnogo_naznacheniya_7385.2_m_1876604849
https://www.avito.ru/marks/kommercheskaya_nedvizhimost/pomeschenie_svobodnogo_naznacheniya_7385.2_m_1876604849
https://www.avito.ru/marks/kommercheskaya_nedvizhimost/pomeschenie_svobodnogo_naznacheniya_7385.2_m_1876604849
https://www.avito.ru/marks/kommercheskaya_nedvizhimost/ovoschehranilische_1798385031
https://www.avito.ru/marks/kommercheskaya_nedvizhimost/ovoschehranilische_1798385031
https://www.avito.ru/marks/kommercheskaya_nedvizhimost/ovoschehranilische_1798385031
https://www.avito.ru/marks/kommercheskaya_nedvizhimost/ovoschehranilische_1798385031
https://www.avito.ru/marks/kommercheskaya_nedvizhimost/ovoschehranilische_1798385031
https://www.avito.ru/marks/kommercheskaya_nedvizhimost/prodayu_proizvodstvennuyu_bazu_146460468
https://www.avito.ru/marks/kommercheskaya_nedvizhimost/prodayu_proizvodstvennuyu_bazu_146460468
https://www.avito.ru/marks/kommercheskaya_nedvizhimost/prodayu_proizvodstvennuyu_bazu_146460468
https://www.avito.ru/marks/kommercheskaya_nedvizhimost/prodayu_proizvodstvennuyu_bazu_146460468
https://www.avito.ru/marks/kommercheskaya_nedvizhimost/prodayu_proizvodstvennuyu_bazu_146460468

Ta6siuna 16. PacyeT CTOUMOCTH 06'bEKTa OLIEHKH B paMKaX CPaBHUTEJ/ILHOTO MOAX0a

ITapameTpsl cpaBHEeHUS

06GBEKT

Anavior 1

Anajnor 2

Anavior 3

LleHa npeaJsioxeHus, py6./kB. M Bxi. H/C:

2300

3000

2134

CpaBHeHMe ¢ 0GbEKTOM OLIEHKH U pa3Mep KOPPEKTUPOBKH:

Ha6op nepesaBaeMbIx mpaB: MpaBo COGCTBEHHOCTH paBo COGCTBEHHOCTH 0,0% paBO COGCTBEHHOCTH 0,0% paBO COGCTBEHHOCTH 0,0%
YcsoBUsi pHAHCUPOBAHUSI: pPBIHOYHbIE pBIHOYHbIE 0,0% pBIHOYHbIE 0,0% pBIHOYHbIE 0,0%
g:l;f;;[.o“m“ unopmanuu (nonpaska - npeJJioKeHe -11,5% npejoXKeHue -11,5% npejoXeHue -11,5%
MecTopacnosioxeHue:
Apnpec: CapaToBcKasi 06J1aCTb,
A PKC, yJI. RHpOBa, P p-H, Map np-1 JleHWHa, 94

Tun HeIBUXKHMOCTH : 0C3 0C3 0,0% 0C3 0,0% 0C3 0,0%
0611as nJouia/ib, KB. M: 1922,8 7 385,0 12,0% 400,0 -21,0% 5155,0 12,0%
PacnoJio’keHHe Ha IepBOH JIMHUU na na 0,0% na 0,0% na 0,0%
CocTrosiHUE 06'bEKTa HEYI0BJIETBOPUTEIbHOE YZOBJIETBOPUTEJbHOE -29,0% yZAOBJIETBOPUTEJIbHOE -29,0% yZAOBJIETBOPUTEJIbHOE -29,00%
Hamaime KOMMyHHKaLlP[ﬁ: HMEKTCA BCe LeHTpPaJ/JIbHbIE HMeHTCd BCe LEHTpPAJIbHbIE MMEIOTCH Bee MMEIOTCH BCe

LeHTp UeHTP 0,0% LeHTpaJIbHble 0,0% LeHTpaJIbHble 0,0%

KOMMYHHKallUH KOMMYHHUKalUH
KOMMYHHUKaLUH KOMMYHHUKaLUH
CocTosiHUE OTAEJIKU: Hey/10BJIETBOPUTEJIbHOE Y[, 0BJIETBOPUTEJIBHOE -18,0% Y[0BJIETBOPUTEJILHOE -18,0% Y[ 0BJIETBOPUTEJILHOE -18,0%
CKOppeKTHpOBaHHas LieHa, py6./KB. M: B 1327 1221 1231
BkJ. H/IC
[lokazaTesb a6COMOTHON ) 70,50% 79,50% 70,50%
KOPPEKTHPOBKH
KoadounueHT cooTBETCTBUS 00 BEKTY
oLleHKHU (06paTHO nponopuuoHaser ) 1,42 1,26 1,42
MO0Ka3aTeJ/II0 COBOKYITHON
KOPPEeKTUPOBKH)
Bec o6bekTa-aHajora c y4eToM ) 0,3463 0,3073 0,3463
K03 HIeHTa COOTBETCTBUS
YaenbHoe 3HaYeHU e MHAUKATOPA PbIHOYHOM cToUMOcTH O6beKTa 1261
OLIEHKH, pPy6./KB. M:
HUHAUKaTOpP PHIHOYHOM cTOMMOCTH O6'bEKTA OLEHKHU MO
2425000

CpaBHUTEJILHOMY OJAX0AY, py6. (OKpYTJIEeHHO):
PhIHOYHAsA CTOUMOCTD 06'bEKTa OLEHKH (OKpPYIJIEHHO), Py6. 2400000
CTOMMOCTB 3eMeJIbHOr0 Y4acTKa B COCTaBe 06bEeKTa OLleHKH, Pyo6. 562 560
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5.2 BHeceHHe KOPPEKTHPOBOK B Il€HbI aHAJIOTOB
Koppekmupoeku nepeoii pynnul

1. IlepesaBaeMble UMyLIleCTBEHHbIE IIpaBa
B paMkax HacToslIlero oTyeTa aHa/Ju3 He NMPOBOJUJCSA, TaK KaK 00beKT OLleHKH U 06beKThI-

dHaJIOTHU CONMOCTaBHUMBI 110 IAHHOMY 3JIEMEHTY CPABHEHHUA.

2. AHaJ/IM3 1eH npeajoKeHus
CyielyeT OTMETUTD, YTO B TEKYIIMX SKOHOMHUYECKUX YCJIOBUAX PoccUM MeTO CpaBHUTEJbHBIX

IPOJIaXK UMeeT PsAJl orpaHuYeHUi. Tak, HanmpuMep, HauboJIee 1e1eco06pa3HO OCYLIECTBIATh CPAaBHEHHUE
Ha OCHOBAaHUM MHPOPMALMK O LieHaX 3aperuCTPUPOBAHHBIX cAesoK. OfHako HHGoOpMaLus 0 peaJbHbIX
CleJIKax SIBJSIETCS «3aKpbITOW» MHbopManueil. Haubosiee JOCTYNHBIMU SIBJSIOTCS JAaHHbIE O L€HAX
npeJJ/Io’)KeHUH Ha aHAJIOTMYHbIe 00'beKThI, BbICTABJIEHHbIE HA CBOGOHYIO IPOJAXKY.

[Io MHeHHI0 OneHLIMKA, UCNOJb30BaHKEe MOJO0OHBIX JaHHBIX IPAaBOMEPHO, HO OO'bsIBJIEHHbIE
LleHbl J0JKHBI ObITh 0JIBEPTHYThl KOPPEKTHPOBKE B CBSI3U C HEU30EXKHBIM NIPOLLECCOM CHIXKEHUSI LieHbl
BO BpeMs ToproB. CKMJiKa Ha TOPT 3aBUCUT OT 00'b€MOB M aKTHBHOCTH COOTBETCTBYIOLIEr0 CerMeHTa
pbIHKa. YeM MeHblle aKTUBHOCTb PbIHKA, TeM 00JIbllle MOXET ObITh CKH/IKA Ha TOPT.

KoppekTupoBka BBOJMUJIACh Ha OCHOBAaHUW [aHHBIX, MNpeAcCTaBJeHHbIX B «CHnpaBOYHUKE
OLleHIIMKa HeJBMXUMOCTU — 2018» [Ipou3BOACTBEHHO-CKIAa/CKas HEJBUKMUMOCTb U CXOJHblEe THIIBI
06bexToB (Jlelipep JI.A. HuxxHuit HoBropog 2018 r..). YuuTbsiBasi MecTomnoJIoXKeHHe (cTapas 3aCTpOMKa,
HH3Kasi aKTUBHOCTb PbIHKA JlePeCCUBHOCTb pervoHa), CorjiacHO JaHHOMY CIPaBOYHHUKY K 00'beKTaM

aHa/ioraM NpUHUMAaeTCs cpeJiHee 3HaUYeHUe Juana3oHa -11,5%

Lawinua 1vse
Knacc o6wektos AKTMBHBIN PhIHOK e
CpepHee Pacwmpenniin
== . _ | wwropsan
[_ Ot 2 Liens! npeanoxenun o6bexTos
1. YHueepcanbHbie | 11,5% I ~7.0% | 15
NPOU3BOACTBEHHO-CKNAACKHE ‘
obberT |
2. CNauMannanposaHible | 10.8% | 6.6% | 16.0% |
BLICOKOKNBCCHLIE CRNAACKHE ‘
06 LeKTH | | \
3. Ofvexrm 12,7% 8.3% | 17.0%
NPEAHAIHAYEHHEE [INA
NULLEBOro NPOM3IBOACTBA |
4. CneusannIanposamHbio 15,8% [ 10,5% 21,0%
06 beKTH
CeNLCROXOIAMCTBEMMOIO
| Ha3HaverHns ! |
5. O0BexTbhl NPUADDONOID 1.4% 71% 15.7% '
cepanca, U(—,‘CJI)"MMB&"CLUHQ
| l}li'ﬂll’illl'lplilhll! (Ip(,‘]]l_.l“d
3. AHanu3 yc10Buid GMHAHCUPOBAHUA NpeAINoaraeMou cAeaKkn

B paMKaxX HaCToALero oT4yeTa aHaJIM3 He IMPOBOAMNJICA, TAK KaK 06BEKT OLlEHKHU U 06BEKTHI-

dHaJIOTH COMMOCTAaBHUMbI 10 JAHHOMY 3JIEMEHTY CDABHEHH .
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4. AHanmu3 0co06bIX yCI0OBUA  (KOMIOHEHTbl CTOMMOCTH, He  CBfi3aHHbIe

C HeABPDKPIMOCTblO)
B paMKax HACTOAWIEro OoT4eTa adHaJIM3 He IMPOBOAWNJICA, TAK KadK 00'BEKT OLI€EHKHU U 00'BEKTHI-

dHaJIOTU CONMOCTaBHUMBI 110 IAHHOMY 3JIEMEHTY CPABHEHHUA.
5. AHa/M3 U3MEeHEHMs CTOMMOCTH B IEPHOJ, MEXAY JaTaMHU CAeJIOK (MpeioKeHuil) U

JaToM OlleHKH
B paMkax HacTosIero oTdyeTa KOPPeKTHPOBKAa He BBOJMWJIACh, TAK KaK OOG'BEKT OIEHKU U

00'beKThI-aHAJIOTH COMMOCTaBUMBI 110 AAdHHOMY 3JIEMEHTY CPABHEHHUA.

Koppekmupoeku emopoii epynnbul

6. AHa/In3 XapaKTepUCTHK MeCTOPaCNoJIOKeHHs 00'beKTa

MecTonoJio:keHue HeABUKUMOCTH

KOppe}(TI/IpOBKa BBOJWJIaCb Ha OCHOBAHWHW [JaHHBIX, IpeACTaBJIEHHbBIX B «Cl'[paBO‘{HI/IKe

OlleHIIMKAa HeABWKUMOCTU - 2018» [Ipon3BOACTBEHHO-CKIAICKasi HEABMXKHMOCTb W CXOJHbIE THIIbI

06 bekTOB (Jletidep JI.A. Huxnuit HoBropoa 2018 r..).

‘ ) X o Tabnuya 9
‘ OrHoweHne ueH Cpegnee | [loBepurenuHmin
NPOU3IBOACTEOHHO-CKNAACKHUX IHaveHue MMTEpBan

obLexTos no panoHam oBnacTv no

|_OTHOWEeHWIO kK o6nacTHomy uewTpy | \

| YRenuhan uewa 5 BT :

| O6naction ueHTp | 100 | 100 | 100
Hacenesbie nyHkTe 8 Grvixafiwen 0.83 o8t i 0,85

| OKPECTHOCTH 06NACcTHOTO yewTpa |
PaiuenTps ¢ passuron 0,74 | 0,71 | 0,76 “

| NPOMLILLNEHHOCTHI0

j PaiieHTphl CONLCKOXOIARCTEEHHBIX | 0,61 | 0,59 I 0,64

kﬂbjgr«‘)ll r | ‘

L [PO4ME HACENBHHLIE MyHKTHI 0,50 | 0,46 0,53

| YRenwan apenanan crasia : i
OBnacTHOR wenTp B | 100 [ 1,00 1,00
HacenenHsie nyrxTel B Gnuxaiwen 0,83 [ 0,81 | 0.85 ‘

\ oipecrrwocTy obnacruoro UeHTpa |

| PaiueHTpi ¢ paseuton 074 071 0,76
NPOMBILLNEHHOCTLIO
PanueHTpsl CeNbCKOXDIRRCTREMLX | 0,61 | 0,59 J‘I’.“,E-i
paioHoa vk | |

|_Mpoune waceneH e nynkry 0,49 046 | 053 |

B AdHHOM CJiy4ae 00'bEKThI-aHAJIOTU COMOCTAaBUMBI I10 AAdHHOMY IIapaMeTpy CpaBHEHHUA C

00'BEKTOM OLI€HKH. KOppEKTI/IpOBKa He BBOJHWTCA.

7.  AHaau3 pu3NYeCcKUX XapaKTepUCTUK 06 bEKTa
Koppexmuposka Ha niowads 019 06sekma Hedsuicumocmu

OObEKT OLEHKH U OO'bEKTHl aHa/JOrM He CONMOCTAaBUMBI MO IJIOLAJAH, TpebyeTcs BHeceHHe
KOppeKTUPOBKH. KoppeKkTHpoBKa BBOAU/IACh HA OCHOBAHUHU JJaHHBIX, IPeACTaBJIeHHbIX B «ClIpaBOYHUKE

OIleHIUKA HeABWXUMOCTH — 2018» [Ipou3BO/CTBEHHO-CKJIA/ICKAs HEJBIKUMOCTb W CXOJIHbIE THIIbI

00 bekTOB (Jletidep JI.A. Hwxkauit HoBropoa 2018 r..).

OLLEHKA -
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YCPeAHeHNuie qanHie no Pocoun i =
Nnowaaw, ko.M | s ) amanor ] ]
| | 1000- | 5000-
0300 | 300-500 |500-1000 | coo0 | o009 | >10000
] | 142 | 121 | 143 | 180 1,65
§ | 108 | 127 | 942 | 147 |
B | 083 | 0903 | 100 | 118 | 132 1,56
£ 10005000} 070 | O79 | 085 | 100 | 112 | 115 |
5000-10000] 063 | O71 | 076 | 080 | 100 1,03
>10000 | 061 | 068 | 073 | 087 | 087 1,00 |

B faHHOM ciy4yae o6'bekTOB-aHaoroB N1 u Ne3 BBoauTcs koppekTupoBka 12%. [lyis o6bekTa
aHasiora N22 BBOJAUTCS KOPpeKTHUPOBKa -21%.

Koppexmuposka Ha docmyn k 06sekmy

B naHHOM ciy4yae 00'bEKTbI-aHAJOTH COMOCTAaBUMbI MO JAaHHOMY NapamMeTpy CpPaBHEHUS C
006'bEKTOM OL[EHKH — BCE UMEIOT CBOGOAHBIN J0CcTyn. KoppeKTUpOoBKa He BBOAUTCS.

Koppexmuposka Ha cocmosiHue

KoppekTupoBKa BBOJAWJACh Ha OCHOBAaHUMU [laHHBIX, NpeJCTaBJeHHbIX B «CHpaBOYHUKE
oLeHIIMKa HeABWXKUMOCTU - 2018» [Ipor3BOACTBEHHO-CK/IAACKasi HEABMXXUMOCTb U CXOJHbIE THIIbI

06 bekTOB (Jletidep JI.A. Huxauit HoBropoa 2018 r..).

HOMn NROW3a0acCTBENHO- : aHanor _]
(naackux o6LexToB Xopowee | ymosn. | Heygosn. |
iesr  |Xopowee | 1,00 | 1,23 | 1,75 |
s yaoan. | 0,81 1,00 | 1,42 |

' \weyaosn. | 0.57 | 0.71 | 1,00 |

Jlns1 06'bEKTOB aHAJIOTOB IPUHHUMAETCs KOppeKTUPoBKa -29,0%

Koppexkmupogka Ha cocmosiHue omdeaku

KoppekTupoBka BBOJMUJIACh Ha OCHOBAHWUW [IaHHBIX, MpPE/CTaBJeHHbIX B «CHpaBOYHUKE
OllEeHIIMKAa HeJBWXUMOCTU - 2016» [Ipou3BOJCTBEHHO-CKIA/ICKas HEJBW)XKUMOCTb U CXOJHBbIE THIIbI

00bekToB (Jletidep JI.A. Hwxauit HoBropoa 2016 1..).
Tabnuua 61

| LieHB! NPOKIBO/ACTBEHHO- ___awWanor o
| cxnanckmx 0bLeKTos Ges oTaenku yaoen. xopowas
i Be3 oTaenku i 0.82 0.7
|OOBEKT I oan. 122 1 0,86
iﬁHEHm XOpowWwas 142 116 | 1

Jl/is1 06'beKTOB aHAJIOTOB NPUHUMAETCS KOppeKTHpoBKa -18,0%

8. AHa/Iu3 JKOHOMHMYECKHUX XapaKTEePUCTUK 06'bEeKTa
BHeceHue 8eco8bix Ko3dihuyueHmos

JlJ1s1 IpUCBOEHUS KaXX/10My 06'beKTy-aHa/I0Ty BecoBoro koadgdunrenTta OneHIIMK 0Jb30BaJICs
cneapytoliei GopMyJioH, ycTaHABIMBAKIEH 06paTHYO 3aBUCUMOCTh pa3Mepa BeCcOBOro KoapduiueHTa
OT KOJIMYeCTBA BBEJIEHHbIX MONPABOK:

‘ (Sa|+D /S, .|+
- (Sa|+ DS +1) + (Sa| + D /(S,| +2) +... + (Sa| + D) /(S| +1)
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I'ne,
K - uckoMbli BeCOBOM KO3pDUIINEHT;
n -HOMep aHaJsiora

Sa. CyMMa KOppPeKTHPOBOK 10 BCEM aHaJioram;
S
L.n - cyMMa KOppPeKTUPOBOK aHAJIOra, /1Sl KOTOPOro MPOU3BOAUTCS PACYET;
S . CyMMa KOpPeKTHUPOBOK 1-ro aHasora;
Sz . CyMMa KOPPEKTHUPOBOK 2-I'0 aHAJIOTa;
S

N - cyMMa KOPPeKTHUPOBOK N-Io aHaJIora.

JlaHHy0 GOpPMYJIy MOXKHO YIIPOCTHUTD.

@®opmysia 06paTHOM 3aBUCMMOCTH pa3Mepa BecoBOro kosdduimeHTa OT KOJUYECTBA
BBe/IEHHbIX [1OMPAaBOK [0 pacCMaTPHUBAaeMOMY O00'bEKTY-aHaJIOTy

K= ($-M) / ((N-1)*S), ®

rje:

K - BecoBo#t k03 PHLIMEHT paccMaTpUBaeMOro 06’beKTa-aHal0ra;

S - cyMMa KoJinuecTBa [I0NPaBOK [0 BCEM UCN0JIb30BAaHHBIM 06'beKTaM-aHajloraMm;

M - KoJIM4ecTBO ONPABOK, BBE/IEHHBIX 110 pacCMaTPUBAeMOMY 06'bEKTY-aHAJIOTY;

N - Ko/In4ecTBO 06'bEKTOB-aHAJIOT0B, YYaCTBYIOLIMX B pacyeTax.

Jl0oJ11 3eMeJIbHOT0 yYacTKa B COCTaBe eAUHOT0 06 beKTa HeABUMKMMOCTH. B cBsI3u c TeM, 4YTO
OLleHKe MOJJIEXKUT 00'bEKT KallUTaJbHOI'0 CTPOUTENBCTBA Y 3€MeJIbHbIN YYacTOK, @ Ha pbIHKe 00'beKTOB
HeJBIKUMOCTH IpeJJaraloTcsl 00beKThbl C yYeTOM 3eMeJIbHOTO Y4acTKa, He06X0JUMMO BHECTU pacyeT
onpe/ieJleHHH [10J1M 3eMeJIbHOTI0 Y4acTKa B CTOUMOCTH 00'beKTa HeABHKMUMOCTH.

KoppekTupoBka Ha [0Jl0 3eMeJIbHOTO ydyacTKa IPUHUMaeTcsa N0 JaHHBIM uccaegoBanusa 000
«KO-UHBECT», npoBeZieHHOr0 B paMKax paboThbl M0 rocyZapCTBEHHON KaJacTPOBOM OLleHKe 00'beKTOB
KalMTaJbHOTO CTPOMUTEJNbCTBA, PACHOJIOKEHHbIX Ha Tepputopur MockBbl (OTuer N2 69/16 ot
24.08.2016 «06 ompeAeseHMH KaJaCTPOBOM CTOMMOCTH OOBEKTOB KAaNUTAJbHOIO CTPOUTENbLCTBA U
noMenieHu ropoaa MockBsbl o coctosiHuio Ha 01.01.2016, Tom 2 (ocHOBHOH)).

CtoumocTh Bcero o6bekTa HeABMKHUMOCTH (value overall - Vo) ckiajbiBaeTcss U3 CTOMMOCTHU
3emud (value land - V1) 1 crouMocTH yay4ieHu 3eMebHOro yyacTka (value building - Vb).

K noHsITHIO 3eMJIM MOXKHO OTHECTH OOG'bEKTHI NPHUPOJHOr0 Ha3HAYEHHs (3eMeJibHble yYaCTKH,
y4aCTKU HeJp, 060co6ieHHble BOJHbIE O0BEKTHI, Jieca), a K NOHATHIO YAy4YlIeHUN 3eMJIHd — 00beKThI,
CO3/laHHble pyKaMU 4esloBeKa, IOTPeO0BaBIlINe BJIOKEHUS TPyAa U 3aTpaT PeCypCcoB, IPOYHO CBA3aHHbIE
Cc 3emsiedl (3ZaHUSA, COOpPYKEHUs], HHXKEHEpHble KOMMYHHUKALWM, HacaxzeHus). Takum o6pas3om,
CTOMMOCTb 06'beKTa HeABIXKUMOCTH paBHa:

Vo=Vl+Vb
[Ipy1 3TOM CTOMMOCTb 3eMJIK MOKET GbITh NIPeJICTaBJeHa TaKXKe CeAYINUM 06pa3oM:
Vl=Vo*L,rne
\Y|
L - 10J11 3€MJIM B CTOMMOCTH 06'beKTa HeJBMXKUMOCTH, Vo B cBoto ouepesp, L+ B=1

55 4. B. Jluneyxuii, M. FO. Facnapsn, E. FO Poouna «Ipaxmuxym Oyenounotl 0esmenbHoCHuy
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=P
rze B - 10J11 CTOMMOCTH TOJIBKO YTO NOCTPOEHHBIX y/Iy4lIeHUH B CTOUMOCTH 00'bEKTA, Vo

PacyeT p0/M 3eMesIbHOIO y4yacTKa OCYIIEeCTBJSETCA IyTeM COOTHEeCEHUS CTOMMOCTH
peanv3anuu 00bEKTA M KaJacTPOBOW CTOMMOCTH 3€MEJIbHOTO y4YacTKa, Ha KOTOPOM pacIoJIOKeH
00'beKT. Jlasiee 6bL MOCTPOEH IpadUK 3aBUCUMOCTH /I0JIM 3€eMEeJIbHOTO y4acTKa OT 3TaXKHOCTH 06'beKTa
HEeJIBUXKMMOCTH U TI0JIy4eHO KOPPEJIALIMOHHO-PErPECCHOHHOE YpaBHEHHE 3aBUCHUMOCTH.

Fpad)m{ 3dBHUCHUMOCTH A0JIK 3€MEJIbHOI'O Y9AaCTKa OT 3TA>KHOCTH O(l)I/ICHbIX 00'bEKTOB
® KO-UHBECT U o

OTUET M 69/16 B COOTBETCTEEH C TOCY AP AKTOM ¥a 85Ir OT 17.06 2016

THmwe TPHBEISHA 3JABHCHMOCTE JOMH 3SMETEHOTO ¥ IACTRA OT ATARHOCTH.

Pue. 5-4. Fasucirmocns 0o 18METLHO20 VHACHKE OM IMANCHOC UL 0FLexmos T 2pymnst

PacueT KOPPEeKTHUPOBKH [i/1s1 0PUCHBIX 3[JaHUH OCYILEeCTBJIS/ICS 10 GopMyJIe:

Jlona 3Y = 0,2749 x x 0145

rae X - KoJIN4eCTBO Ha/I3eMHbIX ITaKe .

Heob6xoaumo yuyuthiBaTh, 4To wucciaenaoBanugd 000 «KO-MHBECT» ocymiecTBasisinch Ha
OCHOBAaHHWH JIaHHBIX O Ka/laCTPOBOM CTOMMOCTH 3eMeJIbHbIX y4acTKOB. Kak M3BeCcTHO, Ipy NpOBeJleHUU
Ka/laCTPOBOM OLIEHKU He YYUTBHIBAIOTCS BH/JbI MpPaB W OTpaHUYeHUN (0OpeMeHeHUN) Ha OOBEKTHI
oueHku. KajacTpoBasi CTOMMOCTb ompejesisieTcsl UCXO0Js M3 NpPeJIoJoKeHUs], YTO BCe 3eMeJibHble
y4acCTKH HaxOoAsITCS Ha IpaBax co6CcTBeHHOCTH. O/JHAKO, 3eMesIbHbIE y4acTKHU 60JibllIel 4YacTH 06'beKTOB-
aHaAJIOTOB HAXOASATCA Ha MpaBaxX [JOJIOCPOYHOM apeH/Jbl, CJeJ0BaTeJbHO, [Js1 KOPPEKTHOTO
oInpe/iesieHUs 1011 3eMeJIbHOI'0 y4acTKa B CTOMMOCTH €JMHOT0 00'beKTa HeJBMKUMOCTH HEO06X0JUMO
y4ecTb BU/, [IpaB Ha 3eMeJIbHbIM y4aCTOK.

Hrxe mnpejcTaB/ieH pacyeT KOPPEKTHPOBKM Ha J0JII0 3eMeJIbHOI'0 ydacTKa JJil 06’beKTa
OLIEHKU:

Ta6sauna 5.1

HaumeHoBaHMe nMoKa3aTessa 06BbEeKT OLI€HKH

ITaXXHOCTb 3/1aHUST 3

Jlosisi 3eMesIbHOTO y4acTKa Ha npaBax co6ctBeHHocTH B EOH o dopmyue:

— 0,2344
Jlona 3Y = 0,2749 x x 0145
CocTaB nepeaaBaeMbIX IIpaB Ha 3eMeJIbHbIN y4aCTOK HpaBo CO6CTBEHHOCTHU
Koppekruposka Ha [TA/TIC, % 1,0

Jlosis1 3eMeJIbHOr0 y4acTKa Ha nmpaBax apeH/ibl B crouMocty EOH, % 23,44%
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TakuM 06pa3oM, CTOUMOCTb 3eMeJIbHOTO y4acTKa coctaBuT: 2 400 000 * 0,2344 = 562 560 py6.

Takum o6pasoM, cnpaBefinBast CTOUMOCTb OO beKTa OLeHKH: IMPaBO COOCTBEHHOCTH Ha
4YacTb HEXWJIOTO 3[JaHUS C Iepexo/ioM, Ha3HayeHWe HeXUJioe, 3-X 3TaKHOe, B T.4. N0J3EMHBIX
3T. 1, obuieit miaowaap 1922,8 kB. M., UHB. HOMeP:63:226:001:001000220:AA 1a:20000, suT.
AA1l, kagactpoBblii HOMep: 64:44:000000:635, pacnosiokeHHbIM 1o ajgpecy: CapaToBckKas
obsacts, r. Mapkc, yi. 5 Jlunug, 4. 60, u npaBo COGCTBEHHOCTU Ha 3eMeJIbHbIN y4acTOK 0011el
nJomaapo 1422 kB. M., KalacTpoBbId HOMep: 64:44:090102:0056, pacnoJioxKeHHbIN 110 aApecy:
CapaToBcKas o6JsacTb, I. Mapkc, ya. 5 Jlunus, a. 60, paccuuTaHHasi B paMKaX CPaBHUTEJbHOTO
nojxona, no cocrossHuto Ha 19 ¢eBpansa 2020 roaa, (HAC He obsaraercsl), OKPYTJIEHHO
COCTaBJISIET:

2400 000 (ABa MMU/IZIMOHA YeThbIpeCTa ThICAY) py6Jie, B T.4.

- 3eMe/1bHbIl yuacmok - 562 560 py6aeii
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6 CorsiacoBaHue pe3y/bTaTOB

PbIHOYHAs CTOMMOCTB OLleHMBaeMbIX 06'bEKTOB ONpe/esisiach KaK CpeJHEB3BelleHHasA OT
pe3yJIbTaTOB, 0Jy4YEeHHBIX JJOXOJHBIM, CDAaBHUTEbHBIM U 3aTPATHBIM MO/AX0JaAMHU.

3aTpaTHbIA NOAXOA, — HE MPUMEHSIJICS.

J0XOAHBIA MOAXO0J, — HE TPUMEHSIJICS.

CpaBHUTeJIbHBIA NOAXOJ, - HauboJsiee OGBEKTUBHO OTpaXkaeT CTOMMOCTb 3€MeJIbHOI'O
y4acTKa U sIBJseTCs HauboJsiee TPYAOEMKHUM, TaK Kak MHGOpMalMs MO LleHaM Ha HAEeHTHYHbIe
0G'BbEKTHI MOJOUPAETCS, B OCHOBHOM, M3 CPeJCTB MaccoBod MH}OpPMaLUH M NO3TOMy Haubosiee
TOYHO YYUTBHIBAET CKJJJAbIBAIOLIYIOCS Ha pPbIHKe cUTyauui. CpaBHUTENbHOMY MOAXOLY
11eJ1eco06pa3Ho NPUCBOUTH BecoBoM koapdunmeHT 100%.

[Ipu BbIBO/Ie UTOrOBOM PHIHOYHOM cTOMMOCTH OLleHIMK PYKOBOACTBOBascs PesiepasbHOrO
craHgapTa oueHkH Ne3 «Tpe6oBaHUs K OTYETY 006 OLIEHKE».

Ta6smmua 8. CorsiacoBaHue pe3y/IbTaTOB OLl€HKH, MOJIyYeHHbIX Pa3/IM4YHbIMU
NOAX0AaMH

3aTrpaTHbIi CpaBHUTE/IbHbINI JoxoaHbli
MOAXO0J, MOAXO0J, MOAXO0J, DT
HavMeHoBaHHe 06beKTa CTOMMOCTbD,
PesyibT Pe3yibT
Bec Pe3ysibTaT Bec Bec pyo6.
aTt ar
MpaBo CO6CTBEHHOCTH HA YaCTh HEXKUJIOTO
3/JaHUS C IepexX0/I0M, Ha3HaUYeHHEe HEeXUIIOe,
3-X 3Ta)KHOE, B T.4U. MIOJ3€MHBLIX 3T. 1, 06111e#
miaowmaabo 1922,8 KB. M., UHB.
HOMep:63:226:001:001000220:AA 1a:20000,
auT. AA1, kagacTpoBbIil HOMep: He He
64:44:000000:635, pacnoJ/ioxeHHbIH 10 IpuMe ) 2 400 000 1,0 puMe ) 2400 000
anpecy: CapaToBckas 06s1acTh, r. Mapkc, yJ1. 5
JlunHus, 4. 60, 1 1paBo COGCTBEHHOCTH Ha HsJIcA HsJICA
3eMeJIbHbIHM y4yacToK o611el niouabio 1422
KB. M., KaZIJaCTPOBBII HOMED:
64:44:090102:0056, pacnosio’keHHBIH 110
azapecy: CapaToBckas 06s1acTh, I. Mapkc, yi1. 5
Jlunws, g. 60
HUTOIO: 2400000

OCHOBBIBAsICh HA JJOCTYMHOW MHPOPMALMHU, OLEHI[UK MPHUILIEeJ K CIeAYI0IeMY 3aK/I04YeHHUIO:
WUTOT0Basl ClipaBeAiMBasi CTOUMOCTb O6beKTa Ol[eHKU: MPaBO COOCTBEHHOCTH HA YacCTh HEXUJIOTO
3/laHUSI C TepexoJloM, Ha3HAaYeHHe HeXHuJoe, 3-X 3TaKHOe, B T.U. MOJ3eMHbIX 3T. 1, o6uieit
oAb 1922,8 kB. M., UHB. HOMep:63:226:001:001000220:AA 1a:20000, siut. AA1, KagacTpOBbIU
HoMep: 64:44:000000:635, pacnoJsioxkeHHbIM MO ajpecy: CapaToBckas obJsacTb, r. Mapkc, yia. 5
Jlunusg, a. 60, U MpaBo COGCTBEHHOCTH Ha 3eMeJIbHbIM y4acTOK 06leld mioiaabio 1422 KB. M.,
KaZacTpoBblil HOMep: 64:44:090102:0056, pacnoJioxkeHHbIA 1o ajjpecy: CapaToBckasi 06J/1aCTh, T.
Mapkc, ya. 5 Jlunus, a. 60, no cocrossHuio Ha 19 ¢eBpana 2020 roaa, (HAC He obsaraetcs),
OKPYTJIEHHO COCTaBJISIET:

2400 000 (ABa MU/IZIMOHA YeThbIpeCTa ThICAY) Py6Jie, B T.4.
- 3eMebHbII yuacmok - 562 560 py6.eti.
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7 HTorosoe 3ak/JH04YeHHUE 0 CTOMMOCTH.

CnpaBeajuBast CTOUMOCTb OObeKTa OLlEHKU: INPaBO COOCTBEHHOCTU HA 4YaCcTb HEXKHUJIOTO
3/laHUsl C Nepexo/ioM, Ha3HayeHHe HeXujoe, 3-X 3TaXHOe, B T.4. MOJA3EMHBIX 3T. 1, o6uieH
miowmazbo 1922,8 kB. M., UHB. HOMep:63:226:001:004000220:AA 1a:20000, siut. AA1, KafacTpOBBIU
HoMep: 64:44:000000:635, pacnosioxkeHHbIA 1o azapecy: CapaToBckasi 06J1acTh, I. Mapkc, yua. 5
Jlvunus, A. 60, 1 TpaBo COOCTBEHHOCTH Ha 3€MeJIbHbIM y4acTOK 001ed mJomajabio 1422 KB. M.,
KaJacTpoBbld HoMep: 64:44:090102:0056, pacnoJsioxkeHHbIM 1o ajpecy: CapaToBckast 06/1acTh, T.
Mapkc, yna. 5 Jlunug, a. 60, no cocrosHutro Ha 19 ¢epansa 2020 roga, (HAC He obusaraetcs),
OKpYTJIEHHO COCTaBJISIET:

2400 000 (ABa MWIZIMOHA YeTbIpeCcTa ThICSAY) py6Jie, B T.4.
- 3eMeJIbHBIN y4acTOK - 562 560 py61en.

HacTosimiee 3ak/oyeHHe HeOOXOAHMMO pacCMaTPUBATh TOJIBKO COBMECTHO C IOJIHBIM
TeKCcTOM HacTtogiiero OTyeTa.

OueHka Oblia MpoOBeJleHa B COOTBETCTBHUM C JEHCTBYIOIMM 3aKOHOAATENbCTBOM P®, a
Takke PenepasbHbIMU cTaHAapTaMu oueHku (PCO NeNe 1-3, 7), a Takke MexAyHapoAHBIM
cTaHgapToM ¢uHaHCcOBOM oT4yeTHocTH MC®PO Nel3, oT4yeT NOJHOCTbIO COOTBETCTBYET
TpebOBaHHUAM K COAEPKAHUI0 U OPOPMJIEHHIO OTYETA 00 OLleHKe yCTaHOBJIeHHbIMU PeslepaibHbIM
3ak0HOM OT 29 utosisg 1998 r. N 135-®3 "06 oueHOYHOU AesATeIbHOCTH B Poccuiickont Penepanuu’.

HWToroBasi BeJIMuMHA CTOUMOCTH OO'b€KTA OLEHKH, yKa3aHHAsA B OTYeTe 06 OL[eHKE, MOXKET
ObITh MPU3HAHA PEKOMEHJAYyEMOM JJIs LieJiel COBEPIIEHHUS CAEJKH C 06'bEKTAMH OLIEHKH, eCIU C
JlaThbl COCTaBJIEHUSI OTYeTa 06 OLleHKe /10 JJaThl COBEPIIEHHUS CAEJIKU C 00'beKTOM OLleHKH MJIH JaThbl

npeJicTaBJIeHuUs NyOJIUYHOU 0depThl MPOLLIO He 60Jiee 6 MecCsIEeB.

T'eHepa/bHBIN JUPEKTOP

000 «AreHTCTBO OLIEHKH U ayAUTa» OJ1einuKOB B.A.

OneHIMK g l'asuna H.A.
19 dpeBpans 2020 r.
Howmep oruera: 07/02/20A . AETETS =
42 3akazunk: 000 YK “HagexHoe ynpassenue” .Y, PentHbiM 3[IUO “PeHTHBIN 2” J Sﬂgﬁmﬁ\ —

HcnonuanTens: 000 «AreHTCTBO OLIEHKU U ayAuTa»



8 TIloaTBep)KaeHHE Ka4eCTBa OL€HKH.

[ToanucaBIMH JaHHBIM OTYeT oLleHIIUK (Aaee OLeHIIMK) HACTOALMM yA0CTOBEPSIET, YTO B
COOTBETCTBUH C UMEIOLUMUCS y HEr0 JAHHbIMHU:

1.  ®akTbl, U3/I0’KEHHbBIE B OTYETE, BEPHBI U COOTBETCTBYIOT e ICTBUTEIbHOCTH.

2. Copepxamuyeca B OTYeTe aHa/IM3, MHEHUS W 3aK/JIOYEHUs IpPUHAZJJIeXaT CaMOMYy
OueHIUKY U [eHUCTBUTEJbHBI CTPOr0 B Ipefieslax OTPaHUYUTE/IbHBIX YCJOBUM U JONYLIEHUH,
ABJIAAIOIIMXCA HEOTbeMJIeMOU YacThI0 HAaCTOSAILLEro OTYeTa.

3.  OueHWMK He HMeeT HU HaCTOALled, HU OXWAAEMOM 3aWHTEPeCOBAHHOCTH B
OLleHMBAaeMOM HMMYIeCTBe, U JeUCTByeT HenpeB3ATO U 0e3 mnpefyOexJeHUsA MO0 OTHOLIEHWUIO K
y4aCTBYIOILUM CTOPOHAM.

4. Bo3Harpaxgenue OueHIIMKa He 3aBUCUT OT UTOIOBOW OLLIEHKH CTOMMOCTH, a TaKxKe

TeX COOBITUH, KOTOpble MOTYT HACTYNUTb B pe3yJbTaTe MWCHO0Jb30BaHUS 3aKa3uMKOM WJIHU
TPeTbUMU CTOPOHAMU BbIBOJIOB Y 3aKJIIOYEHUH, COZePKaLIMXCA B OTUETE.

OueHka npousBeZieHa, a OTYeT coCTaBJIEH B COOTBETCTBUU C TpeboBaHUAMU DeslepasbHOTO
3akoHa «06 olleHOUYHOM JleATebHOCTH B Poccuiickont @enepauun» N2 135-@3 ot 29.07.98 r. (peg.
oT 13.07.2015) (c u3m. u gom., Bctyn. B cuiay ¢ 01.01.2016);

@®CO Nel «O6ue MOHATHS OLEHKH, MOAXO/Jbl U TPeOGOBaHHUS K MPOBEJEHUIO OIEHKUY,
yTBep>K/JeHHble NpUKa3oM MuHskoHoMpa3BUTUs Poccuu ot 20 masg 2015 r. Ne297;

®CO Ne2 «llenb oOuLEHKM M BHUJbl CTOMMOCTH», YTBEPXKAEHHble IPUKA30M
MunHskoHoMpasBuTus Poccuu ot 20 mas 2015 r. N2298;

®CO Ne3 «Tpeb6oBaHMss K OT4YeTy 00 OLeHKe», YTBEPKJAEeHHble MPUKa30M
MunskoHoMmpasBuTHus Poccuu ot 20 mas 2015 r. Ne299;

@®CO No7 «OueHka HeJBMIXXUMOCTH», YTBEpXKJeHHble NMPUKa30oM MHWH3KOHOMpAa3BUTHA
Poccuu oT 25 centsabpsa 2014 r. Ne611;

MexayHapoaHbii cTaHaapT ¢uHaHcoBoir oTyeTHOCTU (IFRS) 13 «Ouenka cnpaBeAMBOU
CTOMMOCTH» (BBeleH B JleCcTBUe Ha TeppuTopuu Poccuiickonn ®enepanuu npukazomMm MuHdpuHa
Poccum oT 28.12.2015 Ne 217H).

5. [IpuBesieHHbIe B oT4YeTe (aKThl, HA OCHOBE KOTOPbIX MPOBOJWJICA aHAIMU3, JeJaJUCh
Npe/oJoKeHUSI U BbIBO/IbI, ObLIM COOpaHbl OLEHIMKOM C HaubO0JIblIel CTeNeHbI0 UCI0Ib30BaHUSA
ero 3HaHUW U yMEHWUH, U SBJSIOTCS, Ha €ero B3IJIsA[, JOCTOBEPHBIMU U He COJiep:KalujuMU

baKTUYeCKUX OIUOOK.

Howmep oruera: 07/02/20A TS
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9 MHcnosib30BaHHBIE MaTepUuaJibl HOPpMATUBHOI'O U METOAUYECKOI'O XapaKTepa.

HopMaTHuBHbIE aKThlI.

1. 3emenbHbll KogeKkc Poccuiickont Penepanyu ot 25 okTsa6psa 2001 r. N 136-P3

2. HausoroBeiii kogekc Poccuiickont @epepanuu yactb nepBas oT 31 uwoag 1998 r. N 146-®3 u
yacTb BTOpas oT 5 aBrycta 2000 r. N 117-03

3. @epnepanbHbii 3aK0H «06 oLleHOYHOU AesaTeabHOCTU B Poccuiickont ®enepanuu» Ne 135-03 ot
29.07.98 . (pea. ot 13.07.2015) (c u3M. u gor., Bctyi. B cuay ¢ 01.01.2016)

4. ®CO Nel «Ob6uye NOHATHS OLEHKH, MOAXOAbl W TpPeOOBaHHUSA K IMPOBEJEHHIO OLEHKUY,
yTBEPXAeHHbIe NPUKa30M MUH3KoOHOMpa3BUTUSA Poccruu oT 20 masg 2015 r. Ne297;

5. ®CO Ne2 «llesb OLleHKH ¥ BU/Ibl CTOUMOCTU», YTBEPK/AEHHbIe IPUKAa30M MUHIKOHOMPAa3BUTUA
Poccuu ot 20 mast 2015 r. N2298;

6. @®CO Ne3 «TpeboBaHUSA K OTYETY 00 OLeHKE», YTBEPK/AEHHbIe IPUKAa30M MUH3KOHOMPa3BUTHUSA
Poccuu ot 20 mag 2015 r. Ne299;

7. ®CO Ne7 «OueHka HeJJBUXKUMOCTHU», YTBEPXKJeHHble IPUKa30M MuH3KOHOMpa3BuTUsA Poccuu
oT 25 ceHTsa6psa 2014 r. N2611;

8. [Ilosnoxenue LIBP oT 26 mapTta 2004 r. N 254-I1 "O nopsgke $opMUpOBaHUA KpeAUTHBIMHU
OpraHu3alUsIMUA pe3epBOB HAa BO3MOXKHbIe NIOTEPHU MO CCyZaM, M0 CCYyJHOM U NPUPABHEHHOU K
Hel 3a10JKEHHOCTH .

9. MexayHapoaHbl¥ cTaHgapT puHaHcoBou oTyeTHOCTHU (IFRS) 13 «OneHka cnpaBeanBoi
CTOMMOCTH» (BBe/leH B JlelicTBUE Ha TeppuTopuun Poccuiickoit Pepepauunu nprukasoM MuHpuHa
Poccuu ot 28.12.2015 Ne 217H).

KHuruy, cipaBo4Hble ¥ nepuoauyecKue u3JaHus.

10.F'puropneB B.B. OnieHka v nepeolieHKa OCHOBHbIX GOH/I0B: Y4ebHO-NIpaKTUYeCcKoe nocoobue. - M.
MHOPA-M, 1997. - 320 c.

11. /lannble "CnpaBoYyHHUKA OlleHI[MKA HeBKUMOCTU ToM 3 3eMesibHble yyacTku" 3a 2017 r. noj
pen. Jleiipepa JI.A. Towm IIl 3emMesibHBIE YYACTKHU.

12. lanuble "CnpaBoOYHUKA OlleHIIMKa HeABMXKUMOCTU Tom 3 3emesibHble yuyacTku" 3a 2017 r. nof,
pen. Jleiipepa JI.A. Towm Il 3emesibHbIE yYACTKH.

13. OueHka HegBWxUMOCTHU: Yue6HuK / [lox. Pen. A.l'. I'psasnoBoii, M.A. ®enoToBoi. - M.: DUHAHCHI
U ctaTtucTtuka, 2005. - 496¢.: nJ.

14. MeToau4eckue peKOMeH/JaluHy M0 ONpe/ie/IeHUI0 PbIHOYHONW CTOUMOCTH 3€MeJIbHbIX YYaCTKOB
(yTB. pacnopsikeHrneM Munumyiectsa P® ot 6 mapta 2002 r. N 568-p).

MeToauueckue peKoMeHJAlMM 1O ONpeJieJIEHUI0 PBIHOYHOM CTOMMOCTH MpaBa apeH/ibl

3eMeJIbHBIX y4acTKOB (YTB. pacnopsbkeHueM MunumyiectBa P® ot 10 anpess 2003 r. N 1102-

p).
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CTPAXOBOE OBLIECTBO RESO-GARANTIA
PECO-TAPAHTMA INSURANCE COMPANY
GARANTIA :

HaropHaif 1p:a, 6 Mocksa, S Nagorny proezd, Vosc
T1499) 730-3000 ¢.(495) 956-2585 T A P A H T WA {495) 730-3000 . (49
mail@reso.n wWaw.resou mail@reso.s

noJauc
K 10r0BOPY CTPAXOBAHUS IPAK/IANCKOH OTBCTCTBCHHOCTH OPralM3aLum,
3aK04A0NIel TOTOBOPBI HA npoBeenne onennka Ne 922/1673013581

|lacTosmudi MoAME UOATBEPANAET KT RCTYMACHAN 0 CHIY J0TOLOPS CIDAXOBAKNA, Jakmociono ey CIIAQ «PLCO-TapanTiss
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Y 3
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coatkercraii ¢ «TIpABHIANN C1PEXOBAKIA OT ¥ C 07 mas 2019 roa (waree 10 g g o5
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JlaTa opopatennsi nosca @1y ansaps 2020 1. Bamora erpa fickne pyor <o g < SS9 i -
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HEKOMMEPYHECKOE ITAPTHEPCTBO
"CAMOPEIYJIHPYEMASI OPTAHMBAIIHA ACCONMALIMM
POCCHHUCKHX MATHCTPOB OIIEHKH"

Bumwmmpummuunmym Poccun » caml rocyspeTaEINIMR peecTp
4 wians 2007 rona 3a Ne 0002

CBHAETEADCTBO

0 YWIeHCTBE B

O CHAYE EAMHOTO KBATTHOHKAIHOHHOIO 9K3AMEHA

Ne _ go0045-011

Hacrosmmii kpaMdHKALMOHHBII ATTECTAT O CaYE EMHOIO xna:mdmxauuonnom 3IK3aMeHa
B COOTBETCTBHH € TPeOOBAHUAMM K YPOBHIO 3HAHMIT,
OLEHKH K 3KCTIEPTY CAMOPEryIHPYEMOii OPraHH3aLii OUEHNUIKOB BEuzAN

15 mona 2011 r. N 2732-11
Maxkaposoii Hataaun AJleKcaluponne Thama Hovep cendemercmaa
‘teduee - np ua. i e, GameTAGH aexe)
Hacr noaT , 41O

or« 30 » centsbps 2014 . N EK2-00079

Makaposa (I'a3zuna) Haraaus  AjexkcanaposHa

Tacnopr—45-11

OTJIEJIOM Y®MC POCCHH 110 rOP. MOCKBE {16 PAMOHY TArAHCKHI

T r———————

M GlompKeTHbIM 06pa3oBaTenbHbIM

a 2 18.06.2011
BbICLIErO NPod HOrO 06p Hus «FocyAapc 7 1lp st s i
PCUTET M0 36MNEYCTPORCTBY (TOPAAKOBLI HOMep 011 oT 19.09.2013 1) AR 565 peroarorome T 984744 26.092008

i

e j
I rapraepcrsa «CAMOPE
orrmua)m&éouuw pocé‘ﬁﬁcxn;( MATHC

Ha HCOI'PaHWHYCHHBIT CPOK.

moowucy)

HL.A. I'paues

7 CaMOPEryIHp i — YJIEHOM IKCNEPTHOIO COBETA

caMoperyaup ii opr NIPH3HACTCA “UICH CAMOPCTYANPYeMOlf Opranusatiu

it eMHbI KBa. i 9K3aMeH 1 H3bp B COCTAB IKCNEPTHOIO

COBeTa camoper opr oBumM UICHOB CaMOpery/Hpye-
MO#i OpraHu3aiuu oueﬂnmma'

Mcnannume/;r;;uﬁ
Qupexmop HIT APMO

Tawcnocmn ynatnawnenoco tuna

l( ‘mamns 16.2 @edeparnnoco saxona om 29 wwoaz 1998 2 No 135-®3 « OB oyenosnoii dexme:owocmu & Poccuiicxoi
(Cobpanue Poccuiicxoi e 1998, M 31, em. 3813; 2011, N 1, em. 43). iz

Mocxea
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ANb®A
CTPAXOBAHUE

MNONUC (AOrOBOP) Ne0991R/776/10005/19
CTPAXOBAHMA OTBETCTBEHHOCTU OLEHLUWKA NPU
OCYLWECTBAEHWW OLIEHOYHOM AEATENBLHOCTN

yTeepxaexHbiMn CTpaxoswunxom 02.11.2015r. (aanee no Texcry «fpasuna

r.Mockea 01 mapra 2019 r.
L MNonmuc Ha DUSHWMKA W SBNRETCH AOrOBOPOM
OueHWKKa NpW (Aanee no Texcty «[l0roBop»), NO KOTOPOMY CTpaxoBuymk
5 3a npemuio) npu coBbiTis
cnyvas), @ npeaenax CYMM ¥ NMMWTOB OTBETCTBEHHOCTH.
Hacroswmi [orosop 3akniouen  aedcreyer 8 <« 1]

Mpasuna K
Aoroeopy (npasa # c6AIAHHOCTH) M UNHbIe YCNOBMA

OBBEKT CTPAXOBAHUA
(C

[lorosopy # ABNSIOTCA €ro Heor 0t YacT IO rcropw no
He
I Aorosop, C 10 nonyuun Mpasuna CTPaxoBaHum, O3HAKOMNEH C WAMM W OBRsyercR
BbinoNHATs. B cnyvae, ecnu 160 U3 Aorosopa cuny
MMEIOT NonOXeHUA [orosopa.
CTPAXOBILVK AO «AnbdaCrpaxosanme»
Tuuexans CU Ne 2239 ot «13» aHsaps 2016 .
Poccuickan ®epepauun, 115162, r. Mockea, yn WaBonoexa, . 31, c1p. 6.
WMHH 7713056834, KNM 772501001
plc 40701810901300000355 8 AO «Anbda-Banks,
r. Mockea, x/c 301018102000000005¢3.
BWK 044525593,
CTPAXOBATENL Ouenuwmk Mazuna Hatanus Anexcanaposna
Aapec wunu WHH: 770973915214
CPOK IEACTBUA Hacrosuwma non-op BCTYNaeT B cuny C 00 vacos 00 munyT 11 mapTa 2019 r. u gedcTeyet no 23 yaca 59 muHyT 10
AOroBoPA mapra 2020 e NyHKTE CPOK ABNRETCA ANS Lened HacToswero forosopa u
Mpasun muuaun nwuunuu Mopaaok Rorosopa
Mpasunamy CTpaxosanus.
CTPAXOBAS CYMMA. Crpaxosan cymma cocrasnser 3 000 000, W(Tpu unnnnoul ¥ 00/100) pyGne.
bl ] Nmmr Ha oanH
Auneum no mmu_m.nmm Oﬂnumamn 0 6ceM CmpaxossiM
cnyvanm, npousowedwum e mevexue cpoxa dedcmeus ‘HAoaceopa, 10% om
cymms)
PAHWIMIA Dpanwn3a He ycTanosnena (OTCyTET
Crpaxosas npemus no wactoswemy [orosopy cocrasnser 3 000,00 py6. (Tpu Teicsum pyGne# 00 kxoneek) v
CTPAXOBAR NPEMMA. AOMKHA BuiTs onnavena C em Ha pacueTHuI cueT

Crpaxoswma 8 cpok 40 11 mapra 2019 1. 8 COOTBETCTBMM CO CUETOM mplxonnmn
B cnyvae neonnartel IXOBOW NPeMUw 8 pasmepe # 8
SETOMATINECKN AOCDOIHO NPOIEALBOT COOR AeliCTBME CO AHA, CNEAYOWErO 3a NOCNEAHHM AHEM CPOKa OnnaTsl

npemnn, Gea [orosopa u 6es
orowpn npu aToM 0BA3IAN ONNATUTE
CTpaxoBuMky 4acTe CTPaxosoi npemus n BPeMA, B TeYeHwe KOTOPOro wa
cyera Crpaxosuynka,
B cnyvae onnaTsi CTPaxoBOR NPEMU B CyMMe MeHbLeR, vew Aorosope, C:
yio cymmy Cri urmanua(rpex)nnancmun

y nonyuewus. Mpu sTom
CTPaxoBuIuK MMEeT NPABO YASPXATs YACTs NPEMMM 33 BPEMS, B TEYeHWe KOTOPOro AeCTBOBAN0 CTpaxosaHue

33 KOTOpOro no NP yCnoauk YTo

opy
W Takue Pacxoasl TPOMIBEAGHs! C

CrpaxoBan Cymma, NWMUTE W cymma npemun no [lorosopy ykasansi 8
| poccuiickux pybnsx.
Obwexrom ABNAOTCA MHTEpeCsI, c: A) pucxom OoueHLuka
063 p yuiepba 3akasumky, 3akniouvBLEMy
A Ha npoBeAeHMe OueHKM, W (W) TpeTeum nuuam (B ) puckom
HenpeABMAeHHsIX CyAeBHbIX M MHbix pacxoaos Cri B CBAIN C (mcxamu,
8peaa, prcs 3 KoToporo

o
Aorosopy.

Takue Pacxoast co C
1b10 OTKNOKMTL TPEBOBAHNA (HCKU, NDETEHINM) O BO3) 3 WK CHUINTS. BO3MeLLeHIs.
OLEHOYHAR MpodeccuoransHan AeATensHocTs CTpaxosarens, ra [] 0GBEKTOB OLEHKN
REATENLHOCTE PBIHONHOA WM MHOA, NPEAYCMOTPEHHOR ¢ OUeHKM,
Mo Horosopy He (ne Ha ek 0
Bpeaa, 8 n. 3.7 MNpasun CTpaxosaHua.
Ci OT BbinnaTs! B cnyyanx, 8 n. 10.16 Mpasun
| CIDXOBRHUA.
CTPAXOBOE NOKPLITUE no nlcmnmelly ‘Aorosopy B cymmy ml!nlom BOIMELUEHAR BKNIOHAITCA:
i ywep®, npi # TPeToiM Nuam (Bi
. pacxoasl B
cTenexy BuHOBHOCTM CTpaxosaTens, pacxomsl no nnanmo 8 cyaeGHEIX OpraKax gen no npoanummuuu
CTPAX0BbIM CNYUSAM (BCTK 4aHHO® COBLITHE NPUIHAHO CTPAXOBLIM CMIYYAGM U BOIMELLEHMIO NOANENMT Can
Bpea).
. pacxogsi no cnyvaem yGuitka,
. cynebrsie n umn pacxoasl C c amy (uckawn,
lpenl. prcK 33 np to‘repnm
no A
npuukKerie speaa. flauut omn:mrmom no |uneupnmo CyAeBHeIx W WHbIX pacxosos Crpaxosatens m
BCOM CTPAXOBLIM CNYYaAM, NPOKIOWEAWNM B Tewenwe Cpoka AedcTemA HacToswero forosopa, cocTasnaeT
10% or crpaxosoi Cymmel, ykasawxod 8 pasgene «Crpaxosas cymma. Crpaxosas npemms. ®pawiwumaas
HacToswero forosopa.
Mo wacroawewmy [orosopy B cyuuy e e yObITKN,
pacxoasl. ykasaxsie 8 n. 10.8 Mpasun cTpaxosaHms.
MPABA W OBA3AHHOCTH Crpaxosatens 06A3aH NpW OGHAPYXKEMAM ODCTORTENbCTB, KOTOPbIE MOryT noc.nyxm ocHoBaKMeM ANA
CTOPOH NPESBLABNEHMA NDETEHIMM WNKM HCKA TPETBUX NUU, @ TaKe NpU (ncxa)
TPETHMMU NUUAMM B rm»emun CPOK B NMCbMEHHOM BuAe COOBWMTL O ooSurvm CTpaxosuwuky C yKkasaHuem
NPUMMH, coBuTuA no e-mall: sos@alfastrah.ru wWunu no nouTe No aapecy:
Poccumu mepaum\. 115162, r. Mockea, yn. Luabomm A.31,¢1p.B.
oBasax npn suinnary B TeueHne
5 (NaTw) paGouux AHed C AaTei NOANMCAHMA Cmaxoluw axTa. [lHem BuinNaThl CTPAaxOBOrO BOIMBLIENNR CHMTABTCR
AGHbL CNMCaHUA CPEACTB C PACYETHOrO CyeTa Cvplxumnu Crpaxosoit Akr cocTasnreTca CTPaxoBuMKkOM B TeYeHWe
10 (RecsTn) paGounx AxeR nocne nony Bcex ANA peweHus
80NPOCa 0 BHINNATe, yKasaKHbiX 8 Mpasunax crpaxolauwl
Vbie npasa, 06A3AHHOCTA W AGACTBUA CTOPOH yKasakbl B MpaBunax CTPaxosaHs.
TEPPHT Poccuitckan Seaepauns
CTPAXOBAHVA
NOPAAOK PAIPELUEHWAA Bce cnopsl M PasHOrNACHA, KOTOPBIE BOIHWKHYT MexAy CTOPOHAMM NO HAacTOALIEMy [10rOBODY W B CBA3M C HUM,
cnoroBs 8 Teuenue 15 AHER C MOMEHTa NONYYEHUA NUCSMEHHOR NPETEHINM.
B cnyvae ecnu CropoHs He npuwnm K Bce cnopsl 8 nopaaxe,
3aKoHogaTensCcTeom Poccuitckoi deaepauin no MecTy Haxoxgenus CTpaxosuimka.
S3AKMIOYMUTENb-HbIE HacTosuwwi l:bro-op COCTaBneH 8 2 (AByX) IKIGMNNAPAX HA PYCCKOM AILIKE, NO OJHOMY ANA KEXROA 3 CTopon. O6a
NONOXEHNUA F oy ny
NioGbie B auge L}
NpocToR nucwennoﬂ dopwe u eocrnnum ero nwmumxro 4acTh.
NPUNOXEHNA: 1. 3anenetue CTpaxosaTens Ha cTpaxosaHue onemmnocm OUEHWMKE,
2. Mpasuna AO  «Any ot
02.11.2016r.
CTPAXOBATENb:
Taauna Haranua AnexcanaposHa P!
Ha
mimm or -zr' MJ L.

CTpaxoBbiM DUCKOM SBNAETCR Npepnonaraemoe CoObITWe, Ha CNy4all HAaCTYNNeHWs KOTOPOro NPOBOAKTCA

cTpaxosakme.
Puckamn, wa cny-ait

KOTOPBIX [orosop 8 c Ny
CTPaxosannA ABNAIOTCA: A) PHCK 3a Aorosopa Ha ouenkn, 5)
pucK 3a np speaa TPETHX U B pesynbTaTe
e; ouenkm, W npasun

ope: YNEHOM KOTOPOR ABNANCA OLEHIYMK HA MOMEHT
npruMHerus yuwep6a;
NPy yCnoswn, uTo:
- peicreme / ouexumka, pi Bpeaa, 8 nepuoa ¢ 14 monn 2018 r. no 13
vIoKA 2019r.;
- UMBETCR HaNU4Me NPAMON N BRI MEXRY ! OUEHIIMKA W BDBAOH,
° mmpu
- Bpeaa (wexw, ABKHBIM COBbITHEM, Bnepsbie 3ansnexsl

nocrpapasen aopuuoﬂ B Nepuoa ¢ 14 wiona 2018 r. no 13 wioHn 2019 r..; (06e ATl BKNIOYATENLHO) WINK He
nosanee 3-x (Tpex NeT ¢ AaThl OKOH4AHUR HACTORWEro [lorosopa.

Crpaxosbim cny-ueu € Y4eTOM BCeX NONOMEeHWR, " 3
ABNAETCA ] B 33KOHHYIO CHNY pewenmem

m- # C daxr ywepba
oueHwnka 8 e oueHKM, ¥ npasun
amope UNeHOM KOTOPOR RBNANCA

OLEHLUMK HE MOMEHT NPHUMHEHNS yuepba.
CTPaxoBbiM CNyHaeM TakKe SBNAETCA BOIHUKHOBEHME HENPEABUAHHBIX CyAESHBIX W WHbIX PACXOA0B CTpaxosarens,
c ey {nckamu, 0 Bpeaa. puck
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B OBAACTH OLEHOYHOH AEATEABHOCTH

N

No 016640-1 22, Gempamx 919,

Hacrosmmit kBarndukannonmbiii arrecrar B 06AacTH ONEHOUHOK
AEATEABHOCTH MO HANPABAEHHI0 ONEHOUYHOH AEATEALHOCTH

«OneHKxa HEABHKUMOCTH»

Ha 0CHOBAHHU peﬁxei:ﬁ-ci{im[r HOTO gn&:xerkomy-ipexn'em
«DeepaAbHELil pecypCHLI I{eHTD 0 OPraHH3AHR NOATOTOBKH
- YUDABAEHYECKHX KafPOB»

Core 22, empamt 9919, y, 111

Ksaanduxannonnsit atrectar BLAaeTcA Ha TPH T0AA U AeiicTByeT

22, despams 9022y
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GBINEPRIHEIPR0
DN CYAPTTEEH HUVRPETM DLPALH H JTEAEAY

Ynpasneuuwe PeacpansHof permcTpaunonHon caymbs
no Caparoscrof obnacrn

NOBTOPHOE, BIAMEN CEMACTEALCTEA : copin 64-AB Ne 813516 , aava satanvm 05.08.2010

Jlara sanan: *18* anrycra 2010 roan
Joxymentui-ocnopanun: * JOrosop KymaM-NPOMLKN ICMEARNOTO YHACTEA M HCAHAOMO Jjanis o7
07.06.2010 MeP2/8x-T131V/10-6
-Anwwmmmummmm.mzow

CybuexT (cyfuexrsl) npana: Braseasis! MHBCCTHUMOHNMX Nacs

- Brageasust uusecTHumonmsx nacs (3axpurit nacsol msecTrumONNLA permiail poua "Pesrmuit
2"), AaMMME O KOTOPHX YCTAMARAMSAIOTCAE HA OCHOBAMMM AANHAIX AHUCSLIX CHSTOR Riajensucs
MMBCCTHUMONHMX MOCS B POCCTPC BAANCALUSE MMBECTHUMOHHLIX NIEE M CHCTOS ACNO RlascAMiIcs
HMBCCTHUMOMHAIX NACH

Bua npana: OSuma noscsas coSCTaennocTs

OGrext npasa: YacTh HEXWIOIO LIAMKS C NEPEXOIOM, HAINAUCHNE: HEAHAOE, O0utas naowass 1922.8
xn. u, nue N 63:226:001:004000220:A:A 1:2:20000, anr. AAL, aapec ofuexta: Caparoscxas ofaacrs,
r.Mapxe, yn.5 Jlunna, 2.60

Kaaactponssii (nan ycaonnnil) wosep: 64-64-28/010/2006-265

Cyumecrnyloutise orpannennn (ofpesenenin) npasa: A0SCPHTCAMMOC YIPARICHNC

0 wes 5 EAMHOM rOCYASPCTBCHHOM PEECTPE NPAB 1A HEABIDKMMOE MMYLIECTBO i CACIOK € M 05"
anrycra 2010 roaa caenana janucs perncrpaumn Ne 64-64-41/033/2010-224

/
o
Perncrparop -
64-AB 813626
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Husie yuacTunxn obmed 10.3€80# COGCTBCNNOCTH COTAACHO JAMUCAM Eaunoro
rOCYAPCTHENNOIO PECCTPA HPAB NA HCABIKNMOC HMYIECTEO M CACI0K ¢ HuM

HE JAPErHCTPHPOBAHO

Perncrparop Lliasewns B. A.
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S RIIHETE B0

0 FOBYUATET IO PERIGTAII TG

Ynpaenesune PeaepansHofi pernCTpauroHHOR Caymbnbt
no Caparoscro#t obnactu

Rt
-~

POSTOPHOS, BIAMCH CAHACTEALCTES : cepis 64-AB M 813517, zars ssunauw 05.08.2010

Jara ssizaun: *18" ssrycrs 2010 roga
Hoxymenrii-ocnonanms: * [lorosop Kynau-npOSIEN IEMEALHOND
07.062010 NeP2/8x-TT31V/10-6 JUOCIER B SEENEOre W oY

* AXT NPUCMA-NEPEIZUH IEMEALHOMD YIACTER M HCAMAOIO 1aauns o1 07.07.2010
CyfuexT (cybnextni) npasa: Baaseasuss uHsecTHIRONML nacs
- Braaeasumt

OfzexT npasa: mmmmmmm

paspemcHEOS
NCTIOALIOEAHME. LAN PIIMEUICHHE # ICATYRTALMK NPONIBOACTEeHHON Gassy, obmas naomams 1422 xs.
™, azpec obwexta: Capatosckas ofnacts, r Mapec, ya.5 Mz, 260

lanﬂm(l-yut-ui)nmp: 64:44:09 01 02:0056
Ww(‘m)wmw

© wen & Euion rocyAapcTsention peecTpe Mpas Ka HCABICKHMOS HMYUIECTSO M CACTOK C My 05"
asrycra 2010 roaa caesasa 3anmucs perncrpawin Ne 64-64-41/033/2010-239

7
-~
Perucrparop
64-AB 813627
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Huuie ynactunxn obumedt 2osenoil cobernennocrn coraacwo sanucum Eaunoro
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JAOTOBOP Ns P2 8x-131110-6
KYILUIH-NTPOJIAKH
JEMEABHOIO YHACTKA H HEAWI0IO 31AHNA

Caparosckas ofaacrs, ropoa Mapkc,
CEABMOTO MIOHA ANE TRICRYM JECHTONO 1Oaa.

Obmectno ¢ orpanusennoll ornercrsennoctiio «Toproswi aom 2017, sperwcipuponanioe 26
man 2000 roaa Aamummcrpauscit ropoaa Caparosa s Ne 011810609, suwecennoc 03 ackabpa 2002 rona
Hienexuneit MHC Poccun 1o Oxrsbprexonmy paiony +. Caparosa s EFPIOJL sa OFPH 1026403352832, MHH
6454048117, KT 644301001, waeromee sopranvcckmit azpec: 413090, Caparoncxas ofisact. ropoa Mapke,
yamun S Jlmims, 2om 60, 0 amue Jdupesropa NMaxovona Cepres Basewrumonnun, 2cHCTpyowero wa
ocHoRam Yorana, nuenyenoc s saasncimesm “Tlpoaasen™. ¢ 02noh cToponu, »

Obmwectno ¢ orpanmsennoll  OTREICTRENNOCTAI0  Yupananoman  Komuanns  «Haaesnoe
yupangenwer (JLY.), AchcTayiomee n kavccTne  JORCPHTCIRNOTD  VIPARIMIOWIEIO  JaKPUTIAM  ACHMM
HHRECTHUMONHLM  penTrniv omaom  «Pewrmil 20 (Hpasmaa  J0BepuTcInmoro  ynpanichus  Jakpurim
DACHMM HHBCCTHUMONNMM perTims Gomaom «Permmit 2o vaperucrpuposars GCOP Pocoun «29% anpen
2009 roooa Ne [421.94156228), » amue Femepatsnoro aupextopa Canwnolt Havaaww Fenmaanennu,
AcRCTHYIOWER Ma ocoranmn Yorasa, mvenyenoe o anmnciiwes "Mokynarean”, ¢ apyrof cropows, aniee
1O TEKETY COBMECTHO Mmenyemue ~ “Cropons ™,

MRTOMMIN HACTORWMA J0r0BOP, COCTRIICHNWA & NPOCTOR NUCAMENHON GOPME. O HIKECHEIN I0EM:

L NPEJAMET 101N OBOPA

LL Hpoaaweu ofwsyercs nepeaams 8 coberaonmocts, a [loxynarcas opuusin # omsammis o
COOTHETCTIMM € YCAOBMAMK HacTORmero [loronopa npiaanexamme [Iposanuy no npany coBCTREHMOCTH:

CIOMEARNLIR YHACTOR. pacnonomeniit 0o aapecy: Caparonckan obaacrs, ropos Mapse, vanua
Sest Jlumnn, gom 60 (Wlecrnaecny), mnomanao | 422,00 (Oama macwsa vermpecta asaiuars asa w 00/100)
KB, METPOR, KasacTponuit somep 64:44:00 01 02:0056, pacnosomeHmsil - ICMINN  HACCACHIIIN  TYHKTOR,
PAIPCLICHNOE  MCHIONRIOBAHNC  /HETHANCHNC . PEIMCIICHNC M OKCIAVATAUME  npomoacTRenmoi  Gaww,
(umenyenmniit & aansnciimes 3EMEJIBHBIA YYACTOK):

< MACTH HEAWION0 LIANNN € BEPEXOIOM, PACHOATACHHAN Ha yxasamnom IEMEJIBHOM YYACTKE
10 aapecy: Caparonckan obascre, ropoa Mapke, yawua S Jdunun, 2om 60 (Llecriaecnt), muciowas
obwyo mromans 19228 (Oama macsva aceamucor amaauars asa w 8/10) ke, wusenmapiuit nomep
63:226:001:004000220: A A 1:a: 20000, anT A AL MEMANCHIC  HOAMAOE,  (MMCHYCMAX B JadsMeRes
FJIAHHE).

B coorsercramn ¢ Deacpansism sakonom or 29 wostps 2001 rasa Ne 15603 «O6 uusecTuimonmx
domnaxs npuobperacymie no wactosmesy Jorosopy JEMEJIBHBIA YUACTOK w 3AAHHUE ¢ momewnra
FOCYRAPCTRCHNOR PErMCTPAUMM NEPEXOAE NPaKa COBCTREHHOCTH BIOMAIOTCH B COCTAR HMYIIECTHA aKpuTOro
NAEROI0 HHBCCTHUMOMHOIO PenTHOro domta «Pewmimit 2o, SRARMOTCH ODIMM MMV ILECTBOM BIAZEILUCH
MHBCCTHUHONNRX THIER M NPHHALICAST MM 13 NPaBe oOWeH 307680 COBCTBOHHOCTI,

1.2. 3EMEJIBHBIH YYACTOK # 3UAHHE npwsaanesar [lposasuy Ha npase cOGCTRCHHOCTH Ma
OCHOBAHMM:

- 3EMEJIBHBIH YYACTOK npwsasscast [lpoaasuyy Ma npase cOGCTREHHOCTH HA OCHOBANMM
Jlorosopa Kyfuim-npoaaxm sHeasammoro waymectaa ot 18 sexabpa 2003 roaa: Jlorosopa ob orcrynmom ot
27 nckabpa 2003 roaa: Axta npwema-nepeaaws ot 27 aexabps 2003 roaa. llpaso coBerBenHOCTH Ha
3EMEJIbHBIH YYACTOK noarsepaaactcs CBMACTEIRCTBOM O FOCY JAPCTBEHNHONA PerucTpatmm npasa Cepus
634 Ab Ne 347649, suaannsim 12 wona 2006 roza Mnasusw yopasicsues @eaepaibsoil perscTpaumonioi
cayaOn no Caparosckoit 00 aCTH (NOBTOPHOC, BIaMCH caMacTenCTRa cepus 64 AB Ne 241101 suizano 29
mapra 2006 rosa): sanuce o perwcTpaumi 8 Eamsom rocy2apcTBEHHOM POCCTPE 1IPAB HA HEABHAHMOE
MMYIIECTBO M CACI0K € M Ne 64-64-28010°2006-264 ot 29 mapra 2006 rozaa;

- 3JIAHHE npwsaaseawt llpodasuy Ha npase coGCTRCHMOCTH Ha ocnosaumu Jlorosopa xynim-
NPOIBKH HEABMKHMOIO HMYLtecTsa oT 18 nexabps 2003 rosa; Jlorosopa o6 orcrynmom or 27 ackabpa 2003
roza: AKTa npuema-nepeaasn ot 27 aexabpa 2003 roaa: Himenenns s yeras OO0 «Toprosw# aom 2017» ot
06 wmapra 2006 roaa llpaso cobcrees 9 wa JJIAHME noarsepwaacrcs  Canaereasctsom o
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rOCYASPCTBEHRON permcTpais npasa Cepus 64 AB Ne 498181, suaawmam 05 acxaGps 2006 roaa
Yopasncrmen @eneparnoit perncrpamsosnoll cavabu no Caparosckoft ofaacTw (MOBTOPHOE. B3aMEH
canreTenscre cepits 64 AB Ne 241100 msumso 29 mapra 2006 roaa; copus 64 AB Ne 337648 suano 12 mons
2006 roaa); anuce O perucTpay 8 Eaumod rocyapcTecHROM POCCTPE NPaEs HE HEISMANMOE MM LIECTBO H
cacAoK ¢ Him Ne 63-64- 280102006263 or 29 mapra 2006 roxa.

1.3. Mo coraacosammo cropon yxasasse 3EME/IBHBIA YYACTOK » 3JAHME oucwwsanorcs
npozmorcs No newe & pasvepe 11 74 163,67 (Oannnaansrs MILLINOHOR CEMECOT COPOK HETLIPE THICHIN
c1o mecThaecuy Tpu u 67/100) pyGaeh (HIC we ofinaracrcs B caswm ¢ npsmcncnmes YOH ), wi s

- JEMEJIbHBIH YHACTOK npozacrcs 5a 806 170,00 (BocemMucoT mecTh THICHY CT0 COMBIECHT B
00/100) pyGaci;

- 3JIAHHE npoasercs 3a 10937 993,67 (decutn MRLINONOS ICBNTLCOT TPIINATE CEME THICHY
ACBRTLCOT Acnunocto Tpu w 67/100) pyGaei.

L4, lNMpoaascut rapasTupycT, 9TO Ha MOMCHT NOJINMCANME HACTORICTO I0TOROPA IEME/IbHBIH
YHACTOK w 3IAHME nmuxomy we NpOJamsl, ME NOJAPEHM. & COPE, N0 SPECTON WIH JANPCUICHIEM HE
COCTORT. pedTOoR. MafivoM  Ham  xanvs-anB0  wimavn  OORRTCIRCTEAMM, 1 HOKBONCHIHEM  HIOTCKM
JEMEJIBHOIO YHACTKA » 3/IAHMA, a vax wc npas apesas wa sacrs 3JAHMA, we ofpescnen,

8 noassosasmn IEMETTBHBIM YHACTKOM we wuceres.

LS. MNpoaascu ofa3ycics NPCANPHHSTE BCC HCOOXOANMBIC JACHCTEME 10 CHNTINO  OOPEMCHEHIA
FEMEJIBHONO YHACTKA w 3JAHHA (Mnorexm 5 cry 207080PE) HE NOLINCS JATM PCTHCTPRIIMN NEPEXOR
npasa cobCTREHHOCTH N0 MacToswesy Jorosopy ua JEMEIBHLIA YYACTOK » 3AAHME x Noxynaremo.

2 NOPAINOK PACHETOB MEALY CTOPOHAMM

2.1, Pacucral MOAZIY CTOPOMAMH MPONIBOINTCA NOCPEACTROM nepewncacis Moxymareacy Jemcanms
cpeacrs, cocranwmoumy weny JEMEABHOIO YHACTKA o 3JAHMA wa Gamsoscxwit cwer Tipoaanua
Ne 20702810990190000037, orxpuruit 8 Caparoscxom $ecanase OAO AKB «Pochans.

2.2, Moxynareas oOaIyCTCs NCPCHNCANT JCHEANME CPEACTRA, cocTarmmoume uewy IEMEJILHOIO
YHACTKA » 3JIAHHA » revemme 10 (Jocaru) Ganxoncxmx anelt ¢ MOMOHTA FOCY IAPCTRCHHON POrnc TRaLIT
" mpuom npasa cobcrsenmocti ma JEMEIBHBIA YUAC TOK » 3AAHME no smactosmesy Jorosopy .

2.3, O6maremcrsa MNoxynareas no omaare uews IEMEJIBHONO YYACTKA » 3/IAHHA cunrmores
HCTIOANCHMMMM © MOMEHTA JANHCICHIA JCHEANLN CPpeacTn ia Ganxonckmit cuer Tporama.

24, Croposst 20C0BOPHANCE O TOM, YTO & coormercramm ¢ n.5 cr488 Mpamaancxoro xoacxca
Poconiionoll @eacpaumn ¢ MOMENTE TOCVIAPCTRCHHON PEINCTPRINN NEPEAOIA HPaka CODCTBCMHOCTH Ha
JEMEJIbHBIA YHACTOK w JIAHME no sacrosmcsmy JIOrosops M 20 MOMCHTE NOAMOR OLAaTM
oKy NaTeses yRIAHHOTO MMYWecTsa upano tasors v lpoxasus ma yxmanwwe 3EMEIBHBIA
YYHACTOK » LIAHHE we norunxacr.

3. NPABA M OBA3AHHOCTH CTOPOH

3.1 NMpoasseu oburyercn:

3.1.1. B 2o noanucanms sacrosmero soronopa nepeaats loxynareno JEMEILHBIA YYACTOK »
JAAHHE ¢ noanmcammes nepeaarownoro Axma o nepeaase JEMEJBHONO YHACTKA o 3JIAHMA
coraacko cr. 556 Mpascaanckoro xosexca PO,

OGasanmocts 1o nepemade JEMENBHOIO YYACTKA w 3JAHMA Tlosynatemo cunmacics
MCHOAKCHHOR B momenT noanucanms Croposammn Axta npuésa-nepeaasn no  rexymesy Jlorosopy
Oanospencnno ¢ Axrow npwéva-ncpeaasn Npoaascu NCpeaséT KOMMM AOKYMEHTOS HA  OTYYAIBEMOC
avywecTeo. CBMacTenscraa O FOCYAAPCTBCHHON PETHCTPAIMN NPEBRA HA  OTYYAGIECMOC MMM IECTRO,
Texumvecxnit # KATACTPOBNC NACHOPTA 1A OTYYAIIEMOC HMYIICCTRO, NOLTHHNIC WICMILISPM J0TOBOPOS €O
BCEMM NIPIIOMCHUAMM. WIMEHSHMAMN 3 JTONOTHCHMEMM K HIM, JACHOSCHMLIN B OTHOWCHNN OTYYACIACMOIO
MMYWICCTEA (1010BOP APCHILL JOIOBOPH HE NPCIOCTARICHNC KOMMYMAILMMN YOI, 0 TEXHHYCCKOMY
OOCAVAMBIHMIO M IKCIUTY ATILMMN, MHEE J0rOB0Ops ).

3.1.2. B reucunc 3 (Tpex) paboumnx anciit ¢ MOMCHTa nognmcanns HacTosuero Jorosopa obecncymm
CO CBOLH CTOPONM HATHUME BOCX JOKYMCHTOR, HOOOXOAMMAIX 118 NPOSCICHIE TOCY IAPCTREHNON PCINCTPALINM
nepexoza npasa cobcrsenmoctn wa SEMEJIBHBIA YHACTOK » 3JAHME no wactosmesmy Jiorosopy.
ODOPMACHHBIN HAANCAIWMM OOPIIOM B COOTBCTCTEMM ¢ Tpebosammavn DeacpansHoro zaxoua or 21.07.1997

)
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roaa Ne 12203 «O rocy 2apcTaesiol PErHCTPAII APAB M2 HEABIGKHMOS MUY BICCTBO 1 CACAOK © HitMy.

313. B onpeacacumuit  [loxynarency  acus M BPCME  NPHCYTCTROBATE  ANYUMO MM NEPCY
)mmmmnmnxlﬂt)mumwm;wwﬂ
a08cpeHmocTH, B Yipamscsnn Geacpannol perwcrpaumonnoft cayabu no Caparoscxoll ofiasctw, ¢
KOMILICKTOM AOKYMEHTOR, yasanmmx 8 n.3.1.2. nacromucro Jorosopa.

3.1.4. C 237y NOANNCEHMA MACTORWICTO IOFOSOPE M 20 FOCYARPCTHCHMON PETHCTPAIMN NCPENOI
npasa coScracimoct Ma SEMEIBHBIA YHACTOK w JAAHHE no mactomuwesy Jorosopy He yayamar.
coctomma JEMEIBHOIO YUACTKA w 3JIAHMA, we caasars wmx » apeway. macwm. Gommomcumoe
NOIMIOBANNE, HE COBCPWATE JCACTEMA. HANPARACHIMN HA OOPEMCHONNS HX NPARAMN DOTLIORANNE TRCTLHN
JNLL 3 TRKOKE HHRIMM WY IECCTBOMMAIMM DPABAMM TPCTRIX THIL

3.2. llpoaasen wmeer npano:

3.2.1. TpeGosars pacTopmcHms wacTosmiero JOrosopa 8 Caywac HENOAY SCHMN JCHEAHMA CPCICTD 0T
HNosynareaa.,

3.3 Noxynarean oburyercu:

3.3.1. Onaarwrs nprobperaesse JEMEIBHBIA YHACTOK w 3AAHHE no ucwe. yxasansol s 0.l 3.
HACTORWETO JOrosopa, & NOPAIKE # CPOKMI. NPEIYCMOTPENNME HacTomipv Jlorosopos.

3.3.2. B woment noanwcanms wactosmero Jdorosopa npsiars. JEMEJIbHBIA YYACTOK w IAAHHE
€ DOAMHCANNEM COOTRCTCTEVIOWICTO AKTE NPHCMA-NCPCIINN

333 Mamecrurs Tlpoaasua © ame M spevcws ofo npucyTerens n Yopasacwun @eacpaismoh
perucTpatmomoit cayxtu no Caparoscaolt ofnactw (n.3. 1.3 macroswero Jorosopa)

4. CPOK AERCTEUSA 10T OBOPA W HHBIE YCAIOBHA

4. 1. Hacromumit JJorosop scrynact s ciry © MOMEHTAE €10 DOANMCANKE.

4.2 Npaso cobernesmoctn wa IEMEIBHBIA YHACTOK w 3AAHHE nepexoant o lposanua x
TTOKYHATENO ¢ MOMENTA TOCY JAPCTRCHHON PCTHCTPALMN NEPERORA pana COBCTRENHOCTH Ha JEME/ILHBIA
YHACTOK w 3JIAHHE.

4.3, Hacrosumdt Jlorosop aehcrever 20 wosewra wcnoancsms Moxynareses w Tlposasuos cnonx
obmarencTn no macrosumeny Jorosopy 8 noamom ofinese.

4.4, Hactomuimit 2000809 CHMTACTCN MCHIOUIHCHINMM DI Y CHOBMN BIINIOANCHMAE CTOPOHAMMN CICTN MOUIN
obmarencrs

- nepeaa Hoxynareaes Hpoaaniny yxasammoll B 201080pe CHCAMOR CYyMMM.

- nepeansn NMpoassuos w opmanen Nosynareren JEMEJIBHOIO YHACTKA » 3JAHHA no

4.5, CTopomws OTRESImOT 13 BHHOBHOC HCHCTHIOANCHME NGO HENALICAMUCS HCHOANENNE Y Cromd
nacroswero Jorosopa.

4.6, TToAANA 2OKYMEHTOR HA FOCYABPCTREHIYIO PETHCTPAIINO NEPENOAA NPABA COBCTRENNOCTH HA
FEMEJIBHBA YYACTOK w 3JAAHHE 1o smactrosmesy Jorosopy # & TIoxynarcao somet npowisoiuies
KAk ¢ mwoan ysacries Tlosynareas w Mpoaania, 1K 0 208CPEMMMM AHUOM, JCRCTEYVIOWMM OT HMEHM
Noxymareas wian Tlpodasua. B Cyvac yHACTHE J0BCPEMMOIO ANUA B APOUCIYPE FOCY IAPCTRENHON
PEruCTPaIDM, 8 AaTy noanwcanms wactosmero [Jorosopa Moxynaress witm Nposased BLIscT wa v
AOBCPENHOND AWIEL, HOTEPMATANO YAOCTOBCPCHIYIO JOBCPCHNOCTR HE OCY IECTRACHIC BCEN HEOGXOIMMMN
achcrami mmmmmnmmuco&muiﬁMEﬂbﬂuﬁ YHACTOK
n JAAHHE no wactoswesy Jorosopy.

47 Noxynaress # [IPosaseu  OMMMAIOT  BCC  PACNOIM. CARIANNME ©  TOCYIAPCTRCHMOR
PEIMCTPAUMER NEPEXOIA NPasa COOCTICHMNOCTH M NPaRa CODCTRCHMOCTH Ha FEMEJIBHBIH YUACTOK o
JAAHHE no nacTommemy Jlorosopy 8 BOPRIKE. ONPEIEACHMOM 1CHCTEY I0WHY JaxonoaaTencThom PO,

4.5, Hacrosumi Jlorosop cocramaen W noanucan 8 3 (Tpex) wOcMiLIspaN. #seaiis  pasiyo
JOPMANMCCKY IO CHTY, OAHN MY KOTOPMX ApanwTca & acaax Yopasaicwws Deacparimod PETMCTPALIMOHNON
crysbu no Caparoscxoft ofaacti, oawn woesmasp ssaacres [lposasuy # oamm WOCMAISP BLIACTCN
Noxynarcmwo.

49.Bo BceM OCTAIMMOM, NTO NPAMO e npeayemoTpeso  wactomumw  dorosopos.  Cropons
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